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COIMA – A VERTICALLY INTEGRATED PLATFORM 

PRIMARY ASIAN  

PENSION FUND

ESTABLISHED IN 1974

2 MILLION SQM DEVELOPED

€5 BILLION
ASSETS UNDER MANAGEMENT

LOGISTICS RESIDENTIAL

OFFICE

HOSPITALITY RETAIL

LEGACY & TRACK RECORD

MULTI ASSET EXPERTISE

PRIVATE & LISTED FORMAT

PARTNER TO BLUE CHIP 

INVESTORS
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ITALY – THE 4th LARGEST ECONOMY IN EUROPE

61
million

inhabitants 2nd

country
in Europe for

manufacturing value added

58
million

tourist per annum
(3rd in Europe, 5th worldwide)

9th

country

worldwide  
for GDP

median wealth per adult 

(2.3x Germany and 1.3x USA)
c. 80,000

USD

Sources: Credit Suisse Global Wealth Databook, ISTAT, World Bank, United Nations World Tourism Organization (latest available data)
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Stuttgart region

Dusseldorf region

Madrid region

Barcelona region

Lyon region

Munich region

Milan Region (Lombardy)

London region

Paris region

GDP

GROWTH

(2014-2018)

Milan: +10.4%

Lombardy: +7.9%

Italy: +4.7%

LOMBARDY – SIZEABLE & GROWING

MILAN REGION VS EU COUNTRIES GDP (€ BILLION) METROPOLITAN GDP (€ BILLION)

195

224

293

294

354

370

383

439

467

Portugal

Finland

Denmark

Ireland

Norway

Austria

Milan Region (Lombardy)

Belgium

Poland

LOMBARDY

16% of Italian Population

22% of Italian GDP

27% of Italian export

16% of Italian firms

21% of Italian R&D

Sources: Eurostat (EU Countries and Metropolitan GDP data, 2017), Assolombarda (Lombardy and Milan, latest available data)
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MILAN OFFICES – SIZE AND LIQUIDITY

ITALIAN OFFICES - INVESTMENT MARKETITALIAN REAL ESTATE - INVESTMENT MARKET

60%

25%

15%

Total value of office
transactions (2015-2018)

Milan Rome Other cities

MILAN OFFICE

INVESTMENT

MARKET > 2x

MORE LIQUID

THAN ROME

40%

24%

12%

10%

15%

TOTAL 

INVESTMENT 

VOLUMES OF

€36 BILLION

(2015-2018)

Offices

€14 billion

Retail

€9 billion

Hospitality

€4 billion

Industrial

€3 billion

Other

asset class

€6 billion

Sources: C&W
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MILAN OFFICES – SCARCITY & GROWTH

OFFICE STOCK (< 15-YEARS OLD) RENTAL & OCCUPANCY GROWTH OUTLOOK (2019-2021)

DEMAND FOR SQM

IN MILAN EXPECTED TO 

EXCEED SPECULATIVE

SUPPLY BY A

FACTOR OF 2-3x

17%

17%

21%

22%

23%

27%

28%

28%

44%

Milan

Madrid

Frankfurt

Paris

Amsterdam

Brussels

Barcelona

London

Dublin

+1%

+3%

+4%

+9%

+10%

+11%

+13%

+16%

+17%

Paris (La Defense)

Madrid (North/East)

Milan CBD

Madrid (CBD)

Milan Porta Nuova

Madrid (Inner City)

Frankfurt

Barcelona (New Areas)

Berlin

Sources: JLL (office stock data, 2018), Green Street Advisors (rental and occupancy growth data)
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COIMA – 50% MARKET SHARE OF GRADE A MILAN OFFICES

BANCA AKROS DELOITTE SAMSUNG UNICREDIT

BNP PARIBAS GOOGLE PHILIPS MICROSOFT

NIKE

HSBC

OVER 10 BUILT TO SUIT
HEADQUARTERS DEVELOPED 

IN THE LAST 15 YEARS

APPROX. 1 MILLION SQM
OF GRADE A OFFICES

DEVELOPED

OVER 15,000
CORPORATE EMPLOYEES  

RELOCATED
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COIMA RES – THE ONLY ITALIAN OFFICE REIT 

THE GATEWAY TO ITALIAN REAL ESTATE
THE ONLY ITALIAN OFFICE REIT

FOCUSSED PORTFOLIO
€667M, 80% OFFICES, 90% IN MILAN, 40% IN PORTA NUOVA

1

2
GROWTH POTENTIAL
50% OF ASSETS WITH A GROWTH PROFILE3
CONSERVATIVE LEVERAGE
34% LTV

BEST IN CLASS GOVERNANCE
7 OF 9 BOARD MEMBERS ARE INDEPENDENT

4

5
TRANSPARENCY
EPRA GOLD AWARD IN REPORTING SINCE IPO6
SUSTAINABILITY
60% OF PORTFOLIO LEED CERTIFIED (OR CANDIDATE)7



SOUTH AFRICA - MAY 2019 9

COIMA RES – ATTRACTIVE RETURN PROFILE

NAV GROWTH & TOTAL RETURN SINCE IPO FUNDAMENTALS, RETURNS & YIELD

9.76 9.79
9.89

10.06
10.15

10.34 10.39

10.68
10.78

10.97
11.10

11.71 
11.84 

EPRA NAV per share

6%
LIKE FOR LIKE

RENTAL GROWTH

4%
DIVIDEND YIELD

12%
RETURN ON EQUITY

6%
IMPLIED NET  

PORTFOLIO YIELD

+21%

NAV 

GROWTH

+26%

TOTAL 

RETURN



Piazza Gae Aulenti, 12

20154 - Milano

Tel. + 39 2 65 56 09 72

Fax. +39 2 73 96 50 49

Investor Relations – contact details

alberto.goretti@coimares.com | ir@coimares.com

www.coimares.com

http://www.coimares.com/

