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Annual Shareholders’ Meeting 2024 – Capital authorizations (items 8 & 9)
New capital authorizations to replace expiring authorizations of 2019
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General authorizations
General Cap of 10% for capital increases w/o subscription rights 

(restrictions included in proposed authorizations1)

Special purpose 

authorization2

Exclusively for the 

issuance of employee 

shares

AGM 2021

Authorized Capital
(30m shares, until 2026,

unused)

AGM 2020

Conditional Capital 
(60m shares, until 2025, 

unused)

AGM 2024 

Authorized Capital 
(160m shares, until 2029)

AGM 2024 

Conditional Capital 
(70m shares, until 2029)

Share Capital
(800m shares)

AGM 2019

Authorized Capital
(170m shares, until 2024,

unused)

AGM 2019

Conditional Capital
(80m shares, until 2024, 

unused)

Authorized & Conditional Capital (as proposed & existing)
cumulative max. 40%

1 Restriction in Authorized Capital to be contained in Articles of Association (Sec. 4). 

2 Since 2007, Siemens has been using treasury shares / shares from share buy-backs for the purpose of employee shares. The option to issue new shares from authorized capital is merely a further safeguard for the employee 

share programmes in addition to the contractual cash settlement.

3 Both Authorized Capital 2019 and Conditional Capital 2019 will expire on January 29, 2024.
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50m treasury shares cancelled in FY23
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