Final Terms
13 September 2017
SKANDINAVISKA ENSKILDA BANKEN AB (publ)

Issue of EUR 997,000 Fixed Rate and Credit Linked Redemption
under the
Structured Note and Certificate Programme (the Programme)

Any person making or intending to make an offer of the Securities may only do so:

(i) in those Non-exempt Offer Jurisdictions mentioned in Paragraph 10 of Part B below,
provided such person is a Dealer or Authorised Offeror (as such term is defined in the Base
Prospectus (as defined below)) and that such otfer is made during the Offer Period specified
in that paragraph and that any conditions relevant to the use of the Base Prospectus are
complied with; or

(ii) otherwise in circumstances in which no obligation arises for the Bank or any Dealer to
publish a prospectus pursuant to Article 3 of the Prospectus Directive or supplement a
prospectus pursuant to Article 16 of the Prospectus Directive, in each case, in relation to
such offer.

Neither the Bank nor any Dealer has authorised, nor do they authorise, the making of any offer of
Securities in any other circumstances.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
Conditions) set forth in the Base Prospectus dated 20 July, 2017 constitute a base prospectus for the
purposes of the Prospectus Directive (the Base Prospectus). This document constitutes the Final
Terms of the securities described herein for the purposes of Article 5.4 of the Prospectus Directive
and must be read in conjunction with the Base Prospectus. Full information on the Bank and the offer
of the Securities is only available on the basis of the combination of these Final Terms and the Base
Prospectus. A summary of the Securities (which comprises the summary in the Base Prospectus as
amended to reflect the provisions of these Final Terms) is annexed to these Final Terms. The Base
Prospectus is available for viewing at Skandinaviska Enskilda Banken AB (publ),
Kungstridgardsgatan 8, SE-106 40 Stockholm, Sweden and copies may be obtained from the Central
Bank of Ireland's website at www.centralbank.ie.

No person has been authorised to give any information or make any representation not contained in
or not consistent with these Final Terms, or any other information supplied in connection with the
Securities and, if given or made, such information or representation must not be relied upon as
having been authorised by the Bank or any Dealer.

By investing in the Securities each investor represents that:

(i} Non-Reliance. It is acting for its own account, and it has made its own independent decisions
to invest in the Securities and as to whether the investment in the Securities is appropriate or
proper for it based upon its own judgement and upon advice from such advisers as it has
deemed necessary. It is not relying on any communication (written or oral) of the Bank or
any Dealer as investment advice or as a reconumendation to invest in the Securities, it being
understood that information and explanations relared to the terms and conditions of the
Securities shall not be considered to be investment advice or a recommendation to invest in
the Securities. No communication (written or oral) received from the Bank or any Dealer
shall be deemed to be an assurance or guarantee as to the expected results of the investment
in the Securities.

{ii) Assessment and Understanding. It is capable of assessing the merits of and understanding
fon its own behalf or through independent professional advice), and understands and
accepts the terms and conditions and the risks of the investment in the Securities. It is also
capable of assuming, and assumes, the risks of the investment in the Securities.

(iii) Status of Parties. Neither of the Bank nor any Dealer is acting as a fiduciary for or adviser
to it in respect of the investiment in the Securities.
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10.
11.

12.
13,

Issuer:
Type of Securities
(i) Series Number:

(ii) Tranche Number:

(iii) Date on which the Securities

will be consolidated and
form a single Series:

(iv) Applicable Annexes:

(v) Trading Method

Specified Currency or Currencies:
Aggregate Nominal Amount:

(1) Series:

(i) Tranche:

(i) Issue Price of Tranche:

(a) Specified Denominations:

(b) Calculation Amount:

(i) Issue Date:

(i) Interest Commencement
Date:

Maturity Date:

Interest Basis:

(L) Basis of Interest Amount
calculations:
(ii) Coupon Payout Securities:

(iii) Hybrid Interest Securities:
Redemption/Payment Basis:

Change of Interest Basis or
Redemption/ Payment Basis:

Put/Call Options:

Status of the Securities:

Skandinaviska Enskilda Banken AB (publ)
Notes

SNP606

1

Not Applicable
The following Annexes apply:
Credit Linked Conditions

Nominal
EUR

EUR 997,000

EUR 997,000

100 per cent. of the Aggregate Nominal Amount
EUR 1,000

EUR 1,000

15 September 2017

Issue Date

11 July 2022 (the Scheduled Maturity Date) or
such later date for redemption determined pursuant
to the Credit Linked Conditions

7.85 per cent. Fixed Rate

Portfolio Linked Interest Adjustment applies and
following the occurrence of a Credit Event
Determination Date in respect of one or more
Reference Entities, the outstanding nominal amount
or Calculation Amount (as applicable) for interest
calculation purposes will be the relevant reduced
Adjusted Outstanding Nominal Amount,

Not Applicable
Not Applicable
Credit Linked Redemption

The Securities are Portfolio Credit Linked Securities
for which a Portfolio Linked Interest Adjustment is
applicable. See paragraph 35 below

Not Applicable

Senior
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PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

14.

Fixed Rate Provisions

(i) Rate(s) of Interest:
(ii) Interest Payment Date(s):
(iii) Interest Period End Date(s):
(iv) Fixed Coupon Amount(s):
(v) Broken Amount(s):
(vi) Day Count Fraction:
{vii) Determination Date(s):
(viii) Fixed Rate Interest FX
Factor:
15. Floating Rate Provisions
16. Interest Rate Linked Securities:
17. Zero Coupon Provisions
18. Dual Currency Interest Provisions
19. Index Linked Enterest Securities
20. Equity Linked Interest Securities:
21, Currency Linked Interest
Securities:
22. Commodity Linked Interest
Securities:
23. Fund Linked Interest Securities:
PROVISIONS RELATING TO
REDEMPTION
24. Notice periods for Condition 5.02:
25. Issuer Call
26. Investor Put
27. Final Redemption Amount
28. Early Redemption Amount(s) of

each Security payable on
redemption for taxation reasons or

Applicable

7.85 per cent, per annum payable annually in
arrears.

9 July in each year from and including 9 July 2018
up to and including the Maturity Date,

20 June in each year from and including 20 June
2018 (short first interest peried from and including
the Interest Commencement Date to but excluding
20 June 2018). The last interest period is long from
and including 20 June 2021 to but excluding 11 July
2022,

In respect of Securities in both global and definitive
form:

The product of the Calculation Amount, the Rate of
Interest and the Day Count Fraction, subject as
provided in Credit Linked Condition 3.

Not Applicable
30/360, unadjusted
Not Applicable
Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable

Minimum pericd: 10 days
Maximum period: 30 days
Not Applicable
Not Applicable

See paragraph 35 of these Issue Terms

Market Value less Associated Costs per Calculation
Amount
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29.

30.

3L

33.

34

35.

on an event of defavlt or on an
illegality (or, where otherwise
required for purposes of any other
relevant redemption specified in
the Conditions

Mandatory Early Redemption

Index Linked Redemption
Securities:

Equity Linked Redemption
Securities:

Currency Linked Redemption
Securities:

Commodity Linked Redemption
Securities:

Fund Linked Redemption
Securities:

Credit Linked Securities:

(i) Final Redemption Amount:

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Applicable

The provisions of Annex 8 of the Terms and
Conditions — Additional Terms and Conditions for
Credit Linked Securities shall apply

Certain provisions in the Credit Linked Conditions
mean that the Securities may be affected by a Credit
Event which occurred in the period prior to the Issue
Pate even though the Securities were not then
issued. See “Credit Event Backstop Date"

An amount in the Specified Currency per
Calculation Amount equal to the product of (i) the
Calculation Amount, (ii) the Participation, (iii) the
Credit EX Factor and (iv) one minus a fraction with
{A) the greater of (x) zero and (y) RE minus AP or,
if less, TS (each as specified below) as the
numerator and (B) TS as the denominator (the
Portfolio Redemption Amount),

Expressed as a formula:

CAx P xFX,
y {1 Max(0; Min(TS; RE - AP))}}

TS
Where:

CA: means the Calculation Amount;
P: means the Participation being 100%
FX.: means the Credit FX Factor;

TS: means the Tranche Size, being the
Petachment Point minus the Attachment Point;

RE: means (a) the sum of the Reference Entity
Weightings in respect of each Reference Entity for
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(i)

(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)

(xi)

(xii)

(xiii)

(xiv)

Settlement Method:

Maturity Credit Redemption

First-to-Default Credit
Linked Securities:
Nth-to-Default Credit
Linked Securities:

Portfolio  Credit  Linked
Securities:

Attachment Point:
Detachment Point:

Trade Date:

Calculation Agent
responsible  for  making
calculations and

determinations in respect of
the Securities:

Reference Entity(ies):

Reference Obligation(s):

All Guarantees:

Credit Events:

Default Requirement:
Payment Requirement:

Scheduled Termination

which a Credit Event Determination Date has
occurred on or prior to the Maturity Date plus (b)
the Settled Reference Entity Percentage of O per
cent.;

AP:
cent

means the Attachment Point being 15 per

The Final Redemption Amount will be reduced, in
each case taking into account the number of
Reference Entities in respect of which a Credit
Event Determination Date has occurred following
(i} the sum of the Reference Entity Weightings in
respect of each Reference Entity for which a Credit
Event Determination Date has occurred on or prior
to the Maturity Date plus (ii) the Settled Reference
Entity Percentage exceeding the Attachment Point
of 15 per cent.

Auction Settlement (for purposes of interpretation in
the Credit Linked Conditions only)

Not Applicable
Not Applicable
Not Applicable

Applicable
15 per cent.
25 per cent.
The Issue Date

The Issuer

As set out in the CDX NA High Yield $28 Version
| dated 27" March 2017.

Reference Entity Weightings: as set out by the Index
publisher. www.markit.com

Standard Reference Obligation
Seniority Level: Senior Level
Applicable

Bankruptcy

Failure to Pay

Grace Peried Extension; Not Applicable

Credit Linked Condition 2 applies
Credit Linked Condition 2 applies
20 June 2022
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xv)

(xvi)

(xvii)

(xviii)

(xix)
(xx)

(xx1)

(xxii)

(xxiii)

(xxiv)

(xxv}
(xxvi)
(xxvii)
(xxviii)

{xxix)

(xxx)
(xxxD)
(xxxil)
(xxxiii)

(Xxxiv)

Notice Date:

(N.b.: This date is the
scheduled termination date
for credit protection)

Notice of Publicly Available
Information :

Obligation(s):

Obligation Category
Obligation Characteristics
Additional Obligation(s)
Excluded Obligation(s):

Accrual of Interest upon
Credit Event:

Merger Event:
Unwind Costs:

to
as

Provisions  relating
Monoline Insurer
Reference Entity:

Provisions relating to LPN
Reference Entities:

Credit Event
Amount:

Redemption

Credit Event Redemption
Period:

Valuation Date:
Valuation Time:
Quotation Method:
Quotation Amount:

Minimum
Amount:

Quotation

Quotation Dealers:
Accrued Interest:
Valuation Method:
Business Day Convention:
Deliverable Obligations:

Deliverable
Category:

Obligation

Deliverable Obligation
Characteristics

Applicable
Public Source(s): Yes
Specified Number: 2

Borrowed Money
None

Not Applicable
Not Applicable

Not Applicable
Credit Linked Condition 11; Not Applicable
Not Applicable

Credit Linked Condition 14; Not Applicable

Credit Linked Condition 15; Not Applicable

The Credit Event Redemption Amount as calculated
by the Calculation Agent in accordance with Credit
Linked Condition 2

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable
Not Applicable

Following

Bond or Loan

Not Subordinated

Standard Specified Currencies
Assignable Loan

Consent Required Loan
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Sovereign No Asset Package

Delivery:

(xxxv) Emerging Market
Adjustment/Termination
Provisions:

(xxxvi) Portfolio Linked Interest
Adjustment:

{(xxxvii) Subordinated European

Insurance Terms:

{xxxviii)Financial Reference Entity

Terms:

{(xxxix) Reference Obligation Only
Termination Amount:

(xD Provisions relating to CoCo
Reference Entities:

(Xll) Credit FX Ratﬁpinn]'.

(Xlll) Credit FX Rate;nma]:

(xliil)  Credit FX Factor:

(xliv)  Credit Base Currency:

(xlv) Credit FX Initial
Determination Date:

(xlvi)  Credit FX Final
Determination Date;

{xIvil) Credit FX Reference
Source:

{xlviit) Credit FX Fixing Time:

Transferable
Maximum Maturity:; 30 years

Not Bearer

Not Applicable

Not Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable
Credit Linked Condition 21: Not Applicable

Not Applicable
Not Applicable
1

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

36.

37.

Form of Securities:

VP System Provisions:

(i) VP Systemn Securities:

(it) VP System:

(iii) VP System Agent (if any):

Temporary Global Security exchangeable for a
Permanent Global Security which is echangeable for
definitive Securites only upon an Exchange Event

Applicable

The provisions of Annex 2 of the Terms and
Conditions~ Additional Terms and Conditions for
VP System Securities shall apply

The Finnish Central
Euroclear Finland Oy

SEB, Helsinki Branch
Box 630, Unioninkatu 30
Helsinki SF-00101
Finland

Securities  Depositary,

(which expression shall include any successor to it
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41.

42,

44,

45,
46.
47,

Reference Item Linked Security:
New Global Note:

Additional Financial Centre(s) or
other special provisions relating to
Payment Days:

Talons for future Coupons or
Receipts to be attached to
definitive Securities (and dates on
which such Talons mature):

Details relating to Instalment
Securities:

(i) Instalment Amount(s):
(i) Instalment Date(s):
Redenomination applicable:

Provisions applicable to Renminbi
Securities:

(1) RMB Currency Event:

(i1) Party responsible for
calculating the Spot Rate:

(iii) RMB Settlement Centre(s)
Direct Agency:
Governing law:

Website for notifications

Signed on behalf of the Bank:

/s

Duly authorised

Robert Celsing
Head of Markets

in its capacity as such)
Yes

No

Helsinki

For the purpose of special provision relating to
Payments Days, Business Day means only a day on
which commercial banks and foreign exchange
markets settle payments and are open for general
business (including dealing in foreign exchange and
foreign currency deposits) in Helsinki, Finland.

Not Applicable
Not Applicable

Redenomination not applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

English law

Not Applicable

Sh L

Staffan Beckvid
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PART B - OTHER INFORMATION

LISTING AND ADMISSION TO
TRADING

(i) Admission to trading

(ii) Estimate of total expenses
relating (o admission to
trading:

RATINGS

TERMS AND CONDITIONS OF
THE OFFER

Offer Price:
Total amount of the offer:

Conditions to which the offer is subject:

Description of the application process:

Details of the minimum and/or
maximum amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits
for paying up and delivering the
Securities:

Manner in and date on which results of

Application is expected to be made by the Bank
(or on its behalf) for the Securities to be
admitted to trading on the Irish Stock
Exchange’s Main Securities Market with effect
on or about Issue Date.

EUR 600

Not Applicable. Please note that as at the Issue
Date it is not intended that this specific Series
of Securities will be rated.

Applicable

Issue Price
Aggregate Nominal Amount

The Issuer may decide not to proceed with the
issue of the Securities if the total subscription
amount does not exceed EUR 1,000,000, or if
the Coupon can not be determined to at least
6.50% per cent or if economic, financial or
political events occur that the Issuer considers
may jeopardize a successful launch of the Note,
Any such decision will be announced on or
around Issue Date to purchasers of the Note and
by publication on www seb, i,

The Issuer reserves the right to request for
information from applicable Clearing System
about the holders of a Security at any time.

The Issuer has the right to decide to close the
subscription period before the Offer Period ends
if, in the opinion of the Issuer, it is necessary.

The Notes are sold by the Authorised Offeror.

Minimum amount of application is EUR 10,000
and integral multiples of EUR 1,000 in excess
thereof,

Not Applicable

Investors will be notified by the Authorised
Offeror of their allocations of Securities and the
settlement arrangements in respect thereof. The
Securities will be issued on the Issue Date
against payment to the Issuer of the net
subscription moneys.

The Issue size will be announced on or around
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the offer are to be made public:

Procedure for exercise of any right of
pre-emption, negotiability of
subscription rights and treatment of
subscription rights not exercised:

Categories of potential investors to
which the Securities are offered and
whether tranche (s) have been reserved
for certain countries:

Process for notification to applicants of
the amount allotted and an indication of
whether dealing may begin before
notification is made:

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser:

Name(s) and address{es), to the extent
known to the Bank, of the placers in the
various countries where the offer takes
place:

Name and address of the entities which
have a firm commitment to act as
intermediaries in secondary trading,
providing liguidity through bid and
offer rates and description of the main
terms of their commitment:

INTERESTS OF NATURAL AND
LEGAL PERSONS INVOLVED IN

THE ISSUE

Issue Date to purchasers of the Securities and
by publication on www.seb.fi

Not Applicable

Not Applicable

Investor will be notified of their allotments by
the Authorised Offerors.

Dealing before notification is made: Not
Applicable

Commission: Maximum 2.00% of the
subscribed amount

SEB will charge a structuring fee of maximum
1.20 per cent. per annum in accordance to
market situation on or about the start of the
subscription period including but not limited to
listing costs, hedging costs and any other costs
arising or related to the administration of the
Note.

The Authorised Offeror identified in paragraph
10 below and identifiable from the Base
Prospectus

None

Save for any fees payable to the Dealer or Authorised Offeror, so far as the Bank is aware,
no person involved in the issue of the Securities has an interest material to the offer.

REASONS FOR THE OFFER; ESTIMATED NET PROCEEDS AND TOTAL

EXPENSES
6y, Reasons for the Offer:
(ii) Estimated net proceeds:

(iif)

Estimated tolal expenses:

See “Use of Proceeds” wording in Base
Prospectus

Aggregate Nominal Amount

Not Applicable
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10.

YIELD (Fixed Rate Securities only)

7.85 per cent.

The yield is calculated at the Issue Date on the
basis of the Issue Price. It is not an indication of
future yield.

PERFORMANCE OF REFERENCE ITEM / FORMULA, EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT - Reference Item Linked Securities

Information relating to the past performance of the Reference Entities is available on
market information sources such as Bloomberg and the Reuters service.

Investors are exposed to credit risk of each of the Reference Entities and occurrence of a
16" Credit Event Determination Date will have an immediate effect on payments of
interest and principal which may be reduced to zero if a Credit Event Determination Date
occurs with respect to 25 of the Reference entities.

HISTORIC INTEREST RATES (Floating Rate Securities only)
Not Applicable

OPERATIONAL INFORMATION

(i) Intended to be held in a
manner which would allow
Eurosystem eligibility:

{i1) ISIN:

(iii) Common Code:

{iv) WEKN number:

{v) Clearing System(s) and the
relevant identification number
(s):

(vi) Delivery:

(vii) Names and addresses of
additional Paying Agent(s) (if
any}:

DISTRIBUTION

(i) If syndicated, names and
addresses of Managers and
underwriting commitments:

(ii) Date of Subscription
Agreement:

No

Whilst the designation is specified “no™ at the
date of these Final Terms, should the
Eurosystem eligibility criteria be amended in
the future such that the Securities are capable of
meeting them the Securities may then be
deposited with one of the ICSDs as common
safekeeper. Note that this does not necessarily
mean that the Securities will then be recognised
as eligible collateral for Eurosystem monetary
policy and intra day credit operations by the
Eurosystem at any time during their life. Such
recognition will depend upon the ECB being
satisfied that Eurosystem eligibility criteria
have been melt.

F14000273495
Not Applicable
Not Applicable

The Finnish Central Securities Depositary,
Euroclear Finland Oy

Delivery against payment
SEB, Helsinki Branch

BOX 630, Unioninkatu 30
Helsinki SF -00101, Finland

Applicable

Not Applicable

Not Applicable
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(iii)
(iv)

Stabilisation Manager (if any):

If non-syndicated, name and
address of relevant Dealer:

(v) TEFRA compliance category:

(vi} Total commission and
concession;

(vii) Non-exempt Offer:
Non-exempt Offer
Jurisdictions:
Offer Period:
Financial intermediaries
granted specific consent to use
the Base Prospectus in
accordance with the
Conditions in it;
General Consent:
Other  Authorised  Offeror
Terms

(viii)  Prohibition of Sales to EEA

Retail Investors:

Not Applicable

Skandinaviska Enskilda Banken AB {(publ)},
Kungstridgardsgatan 8, 106 40 Stockholm,
Sweden

TEFRA D

Not Applicable
Applicable

Offers may be made by the Authorised Offeror
in Finland, to any person. In other EEA
countries, offers will only be made by the
Authorised Offeror pursuant to an exemption
under the Prospectus Directive as implemented
in such countries.

21 August 2017 until and including 1
September 2017

Alexandria Markets Oy and Alexandria
Pankkiiriliike Oyj (“Authorised Offeror”)

Eteldesplanadi 22 A, 4th floor, 00130 Helsinki;
Finland, (“Authorised Offeror’)

Not Applicable
Not Applicable

Not Applicable from 21 August 2017 until 3}
December 2017, otherwise, Applicable

11. U.S. FEDERAL INCOME TAX CONSIDERATIONS

The Securities are not Specified Securities for purposes of Section 871(m) of the U.S. Internal

Revenue Code of 1986.
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ANNEX

SUMMARY OF THE PROGRAMME

Summaries are made up of disclosure requirements known as “Elements”, These Elements are
numbered in Sections A to E (A.1 —~ E.7). This Summary contains all the Elements required to be
included in a summary for the Securities and the Bank. Because some Elements are not required to be
addressed, there may be gaps in the numbering sequence of the Elements. Even though an Element
may be required to be inserted in a summary because of the type of securities and issuer, it is possible
that no relevant information can be given regarding the Element. In this case a short description of the
Element should be included in the summary explaining why it is not applicable.

Section A - Introduction and Warnings

Al

e  This summary should be read as an introduction to this Base Prospectus and
the relevant Final Terms.

e Any decision to invest in any Securities should be based on a consideration of
this Base Prospectus as a whole, including any documents incorporated by
reference and the applicable Final Terms.

. Where a claim relating to information contained in the Base Prospectus and the
applicable Final Terms is brought before a court in a Member State of the
European Economic Area, the plaintiff may, under the national legislation of
the Member State where the claim is brought, be required to bear the costs of
translating the Base Prospectus and the applicable Final Terms before the legal
proceedings are initiated.

o  Civil liability attaches to the Bank solely on the basis of this summary,
including any translation of it, but only if the summary is misleading,
inaccurate or inconsistent when read together with the other parts of this Base
Prospectus and the applicable Final Terms or following the implementation of
the relevant provisions of Directive 2010/73/EU in the relevant Member State,
it does not provide, when read together with the other parts of this Base
Prospectus and the applicable Final Terms, key information in order to aid
investors when considering whether to invest in the Securities.

A2

Certain Tranches of Securities with a denomination of less than €100,000 (or its
equivalent in any other currency) may be offered in circumstances where there is no
exemption from the obligation under the Prospectus Directive to publish a prospectus.
Any such offer is referred to as a Non-exempt Offer.

Issue specific summary:

Consent: Subject to the conditions set out below, the Bank consents to the use of this
Base Prospectlus in connection with a Non-exempt Offer of Securities by Alexandria
Markets Oy and Alexandria Pankkiiriliike Oyj Eteldesplanadi 22 A, 4. floor, 00130
Helsinki; Finland, and each identified as an Authorised Offeror in respect of the relevant
Non-exempt Offer.

“We, Alexandria Markets Oy and Alexandria Pankkiiriliike Oyj, Eteldesplanadi 22 A, 4.
floor, 00130 Helsinki; Finland, refer to the offer of EUR 997,000 Fixed rate and Credit
Linked Securities (the Securities) described in the Final Terms dared 13 September 2017
{the Final Terms) published by Skandinaviska Enskilda Banken AB (publ) (the Bank), In
consideration of the Bank offering to grant its consent to our use of the Base Prospectus
{as defined in the Final Terms) in connection with the offer of the Securities in Finland
during the Offer Period and subject to the other conditions ro such consent, each as
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specified in the Base Prospectus, we hereby accept the offer by the Bank in accordance
with the Authorised Offeror Terms (as specified in the Base Prospectus) and confirm that
we are using the Base Prospectus accordingly.

Duration of consent: The Bank’s consent referred to above is given for Non-exempt
Offers of Securities during the Offer Period specified in Element E.3 below (the Offer
Period).

Conditions to consent: The conditions to the Bank’s consent (in addition to the conditions
referred to above) are that such consent: (a) is only valid during the Offer Period; and (b)
only extends to the use of this Base Prospectus to make Non-exempt Offers of the
relevant Tranche of Securities in Finland.

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY NOTES
IN A NON-EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO
SO, AND OFFERS AND SALES OF SUCH NOTES TO AN INVESTOR BY SUCH
AUTHORISED OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE
TERMS AND CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH
AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING
ARRANGEMENTS IN RELATION TO PRICE, ALLOCATIONS, EXPENSES
AND SETTLEMENT. THE RELEVANT INFORMATION WILL BE PROVIDED
BY THE AUTHORISED OFFEROR AT THE TIME OF SUCH OFFER.

The term Non-exempt Offer means an offer of Securities with a denomination of less
than €100,000 (or its equivalent in any other currency) in circumstances where there is no
exemption from the obligation under the Prospectus Directive to publish a prospectus.

Section B - Issuer

B.1 Legal and Commercial | Skandinaviska Enskilda Banken AB (publ) (the Bank).
Name The Bank's commercial name is "SEB".

B.2 Domicile/ Legal Form/ | The Bank is incorporated in Sweden under Swedish law
Legislation/ Country of | as a limited liability company with regisiration number
Incorporation 502032-9081 and its principal executive offices are in

Stockholm, Sweden.

B.4b Trend information Not Applicable - There are no known trends,
uncertainties, demands, commitments or events that are
reasonably likely to have a material effect on the Bank's
prospects for its current financial year.

B.5 Description of the Group The Bank and its subsidiaries (the Group or SEB) are a

leading Nordic financial services group. As a relationship
bank strongly committed to delivering customer value,
SEB offers financial advice and a wide range of financial
services to corporate customers, financial institutions and
private individuals in Sweden and the Baltic countries. In
Denmark, Finland, Norway and Germany, SEB’s
operations focus on delivering a full-service offering to
corporate and institutional clients and building long-term
customer relationships. As of the date of this Base
Prospectus, SEB serves more than four million private
customers. As of 30th June, 2017, SEB had total assets of
SEK 2,777 billion and total equity of SEK 138 billian,
For the six months ended 30th June, 2017, SEB’s net
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profit was SEK 8.8 billion and for the year ended 31st
December, 2016, SEB’s net profit was SEK 10.6 billion.

The Bank is the parent company of the Group.

B.9 Profit forecast or estimate Not Applicable — No profit forecast or estimates have
been made in the Base Prospectus.
B.10 Qualifications to  audit | Not Applicable — No qualifications are contained in any
report audit or review report included in the Base Prospectus.
B.12

Selected historical key financial information

The following tables summarise SEB’s income statements and balance sheets and
provide certain key ratios as at and for each of (a) the two years ended 31st December,
2016 and 2015 and (b) the six months ended 30th June, 2017 and 2016. The financial
information for the six months ended 30th June, 2017 and 2016 was extracted without
material adjustment from SEB’s unaudited consolidated interim financial statements as at
and for the six months ended 30th June, 2017 and the financial information for the years
ended 31st December, 2016 and 2015 was extracted without material adjustment from
SEB’s audited consolidated financial statements as at and for the year ended 31st
December, 2016.

Income Statements

For the year ended

31st December

SEK million 2016 2015
NEL INTETEST INCOIMIE .ueviiiiiititeieiieeeeeeeeeeeeeeeeeeeeeeeeeesateeessssresssasarsersses 18,738 18,938
Net fee and COMMISSION IMCOITIE ...ooiii e eeeeeeeeeeee v eerererereesiaeessreeas 16,628 18,345
Net fInancial INCOME ouviiiiiiie e er st v e v esiaresareens 7,056 5,478
INet OtHET TNCOME . iviiiiiiiiiiiitie it e e ee e e e e e eee e s eeesrreesereeaaneasas 1,349 1,002
Total operating iINCOME............ccooeceivei i 43,771 43,763
SAET COBLS et i cverre et re e e et e et e sar e e san e et ernt e -14,562 -

14,436
Oher BXPBNSES ....vviiivriiicieiiititisieeete e etee et e aaeresrserssreesesntsresares -6,703 -6,355
Depreciation, amortisation and impairment of
tangible and intangible aSSets......ourreireveereeeceeeeeeeeecee e -6:496 -1,011
Total operating eXpenses..........c.cccovvvreeiviiseeinnenssisecs s e 227,761 -21,802
Profit before credit 10SS€S .......ccvcueviivirriviecce et 16,010 21,961
Gains less losses from tangible and intangible assets ...........ccevee.en, -150  -213
Net credit J0SSES v -993|  -883
Operating profit..........ccooviviveienininnccecs et 14867 20,865
INCOME TAX EXPEISE . cuiirieieeeieeeeeeeeeee e e riaresrse e s re e se e rreraes e sreesesseas -4,249 -4,284
Net profit from continuing operations ............c.cccocoovevevevererereneee.. 10,618 16,581
Discontinued Operations.........ccvvreieinnsmese e - -
INet Profit......ccooociiiiiii et s e 10,618 16,581
Attributable to minority interests - -
Attributable to Shareholders......o.cvivvveercie v 10,618 16,581
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For the six months

SEK million ended 30th June,
(Unaudited) 2017 2016
INEt INEETEST TICOITIE L1iiieiiavarirsissersrssreassssrneesssseessssasunssssinrnasessnreessans 9,628 9,283
Net fee and COMMISSION IMCOIME vuviiiiviieiiisierrieessersrrrerrrrnrmrseeresessaees 8,959 7,971
Net fInancial INCOME ..iiiivrverr et rre s rrrerecrieer e rsrennes e e s e e eenas 3,523 3,103
INEL OTHET IMCOIME . iitiiresrerrerererrerssrrneeressrnresessrnrsessarnnsessnseesessnrnensanns 499 1,001
Total operating income...........cccooivriiii 22,609 21,358
SATT COBLS. .ottt iiiierre st s st rr e e srrae e e s s e e e e sesbaaseesebnnee s s anareesntneeennn -7,123 -7,258
OUher BXPEMSES -cevoviriereirs s ssssnss s s st re s e snens -3,398 -3,352
Depreciation, amortisation and impairments of
tangible and intangible a5S18....ccviverervrenrrc e -387 -6,087
Total operating eXpenses ...........cccimiiine -10,909 -16,697
Profit before credit Losses ... 11,700 4,661
Gains less losses from tangible and intangible assets .......c.cc......... =12 -69
Nt CTEAIL LOSSES 1iviiriiaviieravrerteresrrererssereessernesesssrnresssnseeesssnrnessennes -419 512
Operating profit ... 11,210 4,080
TNCOME aX EXPETISE.ccrreiriiriiiisrir e ssese s v s ere e ennes -2,392 -1,855
Net profit........cooivinim 8,818 2,225
Adttributable to shareholders i e e s e 8,818 2,225
Balance sheets
As at 30th As at 31st
June December
(Unaudited)
SEK million 2017(Unaudi 2016 2015
ted)
Cash and cash balances with central banks............. 224,841 151,078 101,42
9
Other lending to central banks .....cooveererininiiernn. 21,607 66,730 32,222
Loans to credit institutions” ........cocovvveevevieerersonnan. 74,305 50,527 58,542
Loans to the public.....ccvecee 1,521,426 1,453,019 1,353,
386
Financial assets at fair value through profit or 826,94
1OSS7 1ottt s 817,215 785,026 5
Fair value changes of hedged items in a portfolio
hedge ... e 73 111 104
Available-for-sale financial assets® .......c...covoorvenn. 32,611 35,747 37,331
Assets held forsale ..o e 376 587 801
Investments in subsidiaries and associates.............. 1,127 1,238 1,218
Tangible and intangible assets ......ccoveivvimncrirerenns 19,908 20,158 26,203
(9] 1155 T3 - SN 63,493 56,425 57,783
Total ASSeLS......coveeeeeeeeiieieeeieeeevieivretre s a s 2,776,981 2,620,646  2,495,9
64
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‘Deposns from central banks and credit 133,011 119,864 118,50

ISHIUHONS et sr e sneerreesresmnssens 6
Deposits and borrowing from the public................. 1,083,729 962,028 883,78
5

Liabilities to policyholders .......ccveivvieieiiiinissninnnnnne 419,830 403,831 370,70

9

Debt securities 1SSUB. ..o rereesreeaenenee 649,373 668,880 639,44

4

Financial liabilities at fair value through 230,78

Profit or Io8S oo 217,137 213,496 5
Fair value changes of hedged items in a

portfolio hedge ..o 1,343 1,537 1,608

Other lHabilities ... 86,496 67,082 75,084

PrOVISIONS ceveviiiitiiicieete et eeeeeeee e eeeeeeeneeeeeeer e vernes 1,865 2,233 1,873

Subordinated lHabilities .o..ooveii oo 44,940 40,719 31,372

Total equity ..o 138,358 140,976 142,79

8

Total liabilities and equity..........ccccevcvvvecieirnennn, 2,776,981 2,620,646 2,4959

64

1) Loans to credit institutions and liquidity placements with other direct participants in interbank fund transfer

systems.
2) Within these line items, bonds and other interest-bearing
secorities including derivatives in aggregate in each year
totalled 280,833 252,421 295,409

The table below shows certain key figures for SEB on a consolidated basis.

Key figures
As atfsix
months
ended 30th  As at/year ended 31st
June, December,
2017 2016 2015
Unaudited
Return on €Uy 95 ..o 12.64 7.80 12.24
Return on equity, excluding items affecting 2.18 11.30 1285
comparability’)%
Return on risk exposure amounts”.............coocovoven... 2.88 1.80  2.71
Basic earnings per Share™ (SEK)...ooeeeeomrecerrsrrns 4.07 488 757
COSYANCOME FAtO™ ...c.vvoeoeeeereeeoreeeens s 0.48 0.63 050
Cost/income ratio, excluding items affecting 0.48 0.50 0.49
comparability®
Credit 1088 1eVel” % ..covvvvreeeoe e, 0.06 007 0.06
Gross level of impaired loans® % ............cocoocovovv.... 0.33 033 035
Net level of impaired loans” %.............ccorivvvrnonnn. 0.21 021 020
Total capital ratiow" "o, (at period endy............ 25.7 248 238
CET]1 capital ratlo ) % (at period end)................. 18.9 18.8 18.8
Tier 1 capital ratio™ % (at period end).... T 22.1 212 213
Weighted average number of shares ou[standmg 2,168 2,178
(millions) ¥ 2,191
Liquidity Coverage Ratio'>% (at period end) 120 168 128
Leverage Ratio'®% (at period end) 5.0 5.1 4.9

1} Net profit atiributable to shareholders in relation to average sharcholders’ equity {calculated using month-
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2)

3)
4

3)
6)

7
8)
9)

10}

11)

12)
13)
14)
15)

16}

' end data).

Net profit attributable 1o shareholders, excluding items affecting comparability and their related tax effect
in relation to average sharcholders® equity (calculated using month-end data). lems affecting
comparability include (i) the Swiss Supreme Court’s decision in relation to SEB’s claim for a withholding
tax refund in 2015 in the amount of SEK 902 million which reduced net interest income by SEK 82
million and net financial income by SEK 820 million, (ii} impairment of goodwill due to reorganisation in
the amount of SEK 5,334 million, (iii) the booking of financial effects from restructuring activities in the
Baltic and German businesses and a write-down {derecognition) of intangible IT assets no fonger in use
which affected operating expenses in the amount of SEK 615 million; and (iv) the sale of SEB’s Baltic
holdings in VISA Europe at a gain of SEK 520 million in 2015.

Net profit attributable to shareholders in relation to average risk exposure amounts (REA) (calculated
using month-end data).

Net profit attributable to shareholders in relation to the weighted average number of shares outstanding
{calculated on a daily basis).

Total operating expenses in refation to total operating income.

Total operating expenses in relation to total operating income, excluding items affecting comparability.
Items affecting comparability include those set out in footnote 2) above.

Net credit losses as a percentage of the opening balance of loans to the public, loans to credit institutions
and loan guarantees less specific, collective and off balance sheet reserves.

Individually assessed impaired loans, gross, as a percentage of loans to the public and loans to credit
institutions before reduction of reserves.

Individually assessed impaired loans, less specific reserves, as a percentage of net loans to the public and
loans to credit institutions less specific reserves and collective reserves,

The total capital of the financial group of undertakings, which includes both Group companies (other than
insurance companies within the Group) and non-conselidated associated companies, adjusted according to
the Basel III capital adequacy rules as a percentage of REA.

According to SEB's interpretation of the CRD IV/CRR regulatory requirements and as reported to the
Swedish Financial Supervisory Authority (the SFSA).

The common equity Tier | capital as a percentage of REA.

The Tier 1 capital as a percentage of REA,

The number of issued shares, less shares owned by the Group, weighted on a daily basis.

High-quality Liquid assets in refation to the estimated net cash outflows over the next 30 days. Calculated
according to SFSA regulations for the respective period.

Tier | capital as a percentage of total assets including off balance sheet items with conversion factors
according to the standardised approach.

Statements of no significant or material adverse change

There has been no significant change in the financial position of SEB since
30th June, 2017 and there has been no material adverse change in the
prospects of SEB since 31st December, 2016.

B.13 Events impacting  the | Not Applicable — There are no recent events particular to
Banlk’s solvency the Bank which are to a material extent relevant to the
evaluation of the Bank’s solvency.
B.14 Dependence upon other | The Bank is not dependent on any other members of the
group entities Group.
B.15 Principal activities The Group’s business is organised into three customer-

aligned business divisions and one division which
supports all customers.

The Group’s business was, until 31st December, 2013,
organised into the following five divisions:

*  Merchant Banking — providing wholesale banking
and investment banking services to large
companies and financial institutions in SEB’s
core markets;

*»  Retail Banking — providing banking and advisory
services to private individuals and small and
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medium-sized enterprises in Sweden, and card
services in the Nordic countries;

o Wealth Manggement —~ providing asset
management and private banking services to
institutions, foundations and private individuals
in SEB’s core markets, and managing SEB’s
mutual funds;

s Life - providing unit-linked and traditional life
insurance products mainly in Sweden, Denmark
and the Baltic countries; and

*  Baltic - providing retail, corporate and
institutional banking services, such as trading and
capital markets and transaction services, to
Estonian, Latvian and Lithuanian clients. The
financial results generated by structured finance,
wealth management and life services provided in
these couniries are recorded in the Merchant
Banking, Wealth Management and Life divisions,
respectively.

With effect from Ist January, 2016, SEB reorganised
its business structure with a view to aligning it more
closely with the Group’s customer segments (the
Reorganisation). The new structure comprises three
customer-aligned business divisions and one division
which supports all customers. The customer-aligned
business divisions are as follows:

o Large Corporates & Financial Institutions —
which  provides wholesale banking and
investment banking services to large companies
and institutional clients and asset management
sales and investor services to institutional clients
in SEB’s core markets. This division comprises
two separate business areas, Large Corporates
and Financial Institutions (which was the
previous Merchant Banking division), and also
includes the institutional clients’ business
activities of the former Wealth division, which
has been disbanded;

s Corporate & Private Customers — which provides
banking and advisory services to private
individuals and small and medium sized
enterprises in Sweden and card services in the
Nordic countries {(which was the previous Reiail
Banking division). This division also includes the
private banking business of the former Wealth
division; and

*  Baltic — which provides retail, corporate and
institutional banking services, such as trading and
capital markets and transaction services, o
Estonian, Latvian and Lithuanian clients. The
financial results generated by structured finance,
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wealth management and life services provided in
these countries are recorded in the Large
Corporate & Financial Institutions and the Life &
Investment Management divisions, respectively.

The separate customer support division, Life &
Investment Management, comprises two separale
business areas: the previous Life division and the
investment management part of the former Wealth
division. The new division provides all of the Group’s
different customer segments with pension and
insurance products and also manages SEB’s mutual
funds.

Please also refer to Element B.5.

B.16 Controlling shareholders Not Applicable — The Bank is not aware of any
shareholder or group of connected shareholders who
directly or indirectly control the Bank.

B.17 Credit ratings The Bank has been rated A+ by Standard & Poor’s Credit

Market Services Europe Limited (S&P), Aa3 by
Moody's Investors Services Limited (Moody’s) and AA-
by Fitch Ratings Limited (Fitch). Securities issued under
the Programme may be rated or unrated by any one or
more of the rating agencies referred to above. Where a
Tranche of Securities is rated, such rating will not
necessarily be the same as the rating assigned to the
Bank.

Issue specific summary:

Not Applicable — No ratings have been or are expected to
be assigned to the Securities to be issued at the request of
or with the co-operation of the Bank in the rating process.
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Section C - Securities

Type and class of the
Securities

The Bank may issue the following types of Securities:
notes (Notes) and certificates (Certificates and,
together with Notes, Securities) pursuant to the
Programme.

Securities may be fixed rate Securities, floating rate
Securities, coupon payout Securities, hybrid interest
Securities, zero coupon Securities, dual-currency
Securities and/or provide that variable interest rate
Securities and variable redemption Securities may be
calculated by reference to one or more specified
underlying assets or bases of reference.

In respect of variable interest and/or variable
redemption Securities, the applicable Final Terms will
specify whether a Security is an index linked Security,
an equity linked Security, a currency linked Security, a
commodity linked Security, a fund linked Security, a
credit linked Security, an interest rate linked Security or
any combination of the foregoing.

Issue specific summary

Title of Securities: Fixed Rate and Credit Linked
Redemption Securities

Series Number: SNP606
Tranche Number; 1

ISIN: F14000273495
Common Code: Not Applicable
WEKN number: Not Applicable

C.2

Currency of the Securities

Subject to compliance with all relevant laws, regulations
and directives, the Securities may be denominated or
settled in any currency.

Issue specific summary

Specified Currency: EUR

C.5

Restrictions on free
transferability

The Securities will be freely transferable, subject to the
offering and selling restrictions in the United States of
America, the United Kingdom, France, Ireland, Japan,
Hong Kong, Singapore and within the European
Economic Area under the Prospectus Directive and the
laws and regulations of any jurisdiction in which the
relevant Securities are purchased, offered, sold or
delivered. Persons into whose hands the Base
Prospectus or the Issue Terms comes are required by the
Bank and the Dealers to comply with all applicable laws
and regulations in each country or jurisdiction in or
from which they purchase, offer, sell or deliver
Securilies or have in their possession or distribute such
offering material, in all cases at their own expense.

Cc8

Description of the rights
attaching to the Securities

The Securities constitute unsecured and unsubordinated
obligations of the Bank and rank pari passu without any
preference among themselves and with all other
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outstanding unsecured and unsubordinated obligations
of the Bank, present and future, but {(in the event of
insolvency) only to the extent permitted by laws relating
to creditors' rights.

Guarantee: The Securities do not have the benefit of
any guarantee.

Negative pledge: The Securities do not have the benefit
of a negative pledge or cross-default provisions (in
respect of events of default).

Right to interest: Securities may bear interest as shown
in Element C.18 below.

Right to redemption: The early redemption amount,
final redemption amount or other redemption amount is
determined as shown in Element C.18 below.

Taxation: All amounts payable in respect of the
Securities will be made free and clear of any
withholding or deduction for or on account of any
present or future taxes or duties of whatever nature
imposed or levied by or on behalf of the Kingdom of
Sweden or any political subdivision thereof or any
authority or agency therein or thereof having power to
tax, unless the withholding or deduction of such taxes or
duties is required by law. In such event the Bank will
make such payment after withholding or deduction of
such taxes or duties and no additional amounts are
payable.

Events of Default: This includes non-payment, the
commencement of insolvency proceedings in the
Kingdom of Sweden, the insolvency, liguidation or
winding up of the Bank or non-performance or non-
observance of the Bank's obligations under the
Securities.

Governing law: English law

C.11

Listing and Admission to
trading

Securities issued under the Programme may be listed
and admitted to trading on the Irish Stock Exchange’s
Main Securities Market or such other stock exchange or
market specified below, or may be issued on an unlisted
basis.

Issue specific summary:

Application for Securities has been made for listing on
the Official List of the Irish Stock Exchange and for
admission to trading on the Irish Stock Exchange’s
Regulated Market

C.15

Description of how the
value of the Securities is
affected by the value of the
underlying Asset

The following table sets out illustrative values of the
amounts payable per Security on the Maturity Date as
applicable:

Issue specific summary:

Number of Credit Events Redemption Amount
0 100,00 %

5 100,00 %

10 100,00 %

15 100,00 %
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16 90,00 %
17 80,00 %
18 70,00 %
19 60,00 %
20 50,00 %
21 40,00 %
22 30,00 %
23 20,00 %
24 10,00 %
25 0%
80 0%
S0 0%
100 0%

C.16 Maturity Date of the | The Maturity Pate of the Securities is 11 July 2022,
Securities subject 1o adjustment in accordance with the Conditions.
C17 Settlement procedures of | Subject to early redemption or purchase and
the Securities cancellation the Securities will be settled on the
applicable Maturity Date at the relevant amount per
Security.
C.18 Description of how the | Issue specific summary

return on derivative
securities takes place

These Securities are derivative securities and their
value may go down as well as up.

Tnterest

Securities may or may not bear interest. Interest-bearing
Securities will either bear interest payable on the basis
of a fixed rate(s) or a floating rate(s) or, if the Securities
are Hybrid Interest Securities (and if, and as, specified
in the applicable Issue Terms) a fixed rate(s) in certain
interest periods and a floating rate(s) in other interest
periods. Fixed and floating rate interest amounts may
include an FX factor component reflecting changes in
the rates of exchange between the relevant base
currency and the Specified Currency. Securities may
also pay a coupon payout amount on a final andfor a
series of interim Coupon Payment Dates depending on
the performance of one or more reference items, The
amount of such coupon payout amounts may also be
linked to the value of one or more reference items,
which may include shares, indices, currency exchange
rates or exchange traded funds (ETFs).

Redempition

The terms under which Securities may be redeemed
(including the maturity date and the price at which they
will be redeemed on the maturity date as well as any
provisions relating to early redemption) will be agreed
between the Bank and the relevant Dealer at the time of
issue of the relevant Securities,

Issue specific summary:
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Issue Price: 100 per cent. of the
Aggregate Nominal Amount

Issue Date: 15 September 2017

Calculation Amount
or CA: EUR 1,000

Maturity Date: 11 July 2022

Interest Payment Dates: 9 July in each year from and
including 9 July 2018 up to and including the Maturity
Date.

Early Redemption
Ameount: Final Redemption Amount

Interest

The Securities bear interest from Issue Date at the fixed
rate of 7.85 per cent. per annum.

Redemption

The Bank will redeem the Securities and pay interest
as provided above, subject to the credit linked
provisions below.

If a Credit Event being a bankruptcy, failure to pay,
occurs in respect of the Reference Entity(ies) or any
successor(s), the Calculation Agent may deiermine
that A Credit Event Determination Date has
occurred. In this case:

The Final Redemption Amount will equal:

Max(0; Min(TS; RE — AP))
CAXPXFX, ®xi1—

TS

Where:
CA: means the Calculation Amount;
| means the Participation being 100%

X means the Credit FX Factor, being 1

TS: means the Tranche Size, being the
Detachment Point of 25 per cent. minus the
Attachment Point of 15 per cent. ;

RE: means (a) the sum of the Reference
Entity Weightings in respect of each Reference
Entity for which a Credit Event Determination
Date has occurred on or prior to the Maturity Date
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plus (b) the Settled Reference Entity Percentage of
0 per cent.;

AP: means the Attachment Point being 15 per
cent

No representative of the Securityholders has been
appointed by the Bank.

Please also refer to Element C.8 above for rights
attaching to the Securities.

C.19 The final reference price of | Issue specific summary
the underlying The final reference price of the underlying will be
determined in accordance with the valuation mechanics
set out in Element C.18 above.
C.20 A description of the type of

the underlying and where
the information of the
underlying can be found

As set out in the CDX NA High Yield S28 Version 1
dated 27™ March 2017.

Reference Entity Weightings: as set out by the Index
publisher. www.markit.com
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Section D - Risks

Key risks regarding the
Bank

In purchasing Securities, investors assume the risk
that the Bank may become insolvent or otherwise be
unable to make all payments due in respect of the
Securities. There is a wide range of factors which
individually or together could result in the Bank
becoming unable to make all payments due. It is not
possible to identify all such factors or to determine
which factors are most likely to occur, as the Bank
may not be aware of all relevant factors and certain
factors which it currently deems not to be material
may become material as a result of the occurrence of
events outside the Bank's control. The Bank has
identified a number of factors which could materially
adversely affect its business and ability to make
payments due, These factors include:

. SEB’s business, earnings and results of
operations are materially affected by conditions
in the global and regional financial markets and
by global and regional economic conditions;

e  SEB remains exposed to the risk of increased
credit provisioning;

e  SEB is exposed to declining property values on
the collateral supporting residential and
commercial real estate lending;

e  negative interest rates and volatility in interest
rates have affected and will continue to affect
SEB’s business;

o  market fluctuations and volatility may adversely
affect the value of SEB’s securities portfolio,
reduce its business activities and make it more
difficult to assess the fair value of certain of its
assets;

e  SEB requires significant funding to service its
indebtedness and relies on the credit and capital
markets to meet a significant part of its funding
needs;

o  SEB is subject to the risk that liquidity may not
always be readily available;

»  SEB’s borrowing costs and its access to the debt
capital markets depend significantly on its credit
ratings;

¢ SEB could be negatively affected by the
soundness or the perceived soundness of other
financial institutions and counterparties;
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SEB is and will continue to be subject to
increased capital requirements and standards
due to governmental or regulatory requirements
and changes in perceived levels of adequate
capitalisation, and may need additional capital
in the future, which capital may be difficult to
obtain;

effective management of SEB’s capital is
critical to its ability to operate and grow its
business;

SEB is exposed to foreign exchange risk, and a
devaluation or depreciation of any of the
currencies in which it operates could have a
material adverse effect on its assets, including
its loan portfolio, and its results of operations;

SEB is subject to a wide variety of banking,
insurance and financial services laws and
regulations, which could have an adverse effect
on its business;

SEB operates in competitive markets, which
could have an adverse effect on its financial
condition and results of operations;

SEB’s life insurance business is subject to risks
involving declining market values of assets
related to its unit-linked business and traditional
portfolios and inherent insurance risks;

fraud, credit iosses and delinquencies, as well as
regulatory changes, affect SEB's card business;

SEB’s guidelines and policies for risk
management may prove inadequate for the rigsks
faced by its businesses;

weaknesses or failures in SEB’s internal
processes and procedures and other operational
risks could have a negative impact on its
financial condition, results of operations,
liquidity andfor prospects, and could result in
reputational damage;

the information technology and other systems
o which SEB depends for its day to day
operations may fail for a variety of reasons that
may be outside its control. SEB is also subject
to the risk of infrastructure disruptions or other
effects on such systems;

in order to compete successfully, SEB is
dependent on highly skilled individuals; SEB
may not be able to retain or recruit key talent;

SEB’s accounting policies and methods are
critical to how it reports its financial condition
and results of operations. They require
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management (0 make estimates about matters
that are uncertain;

o  SEB may be required to make provisions for its
pension schemes, or further contributions to its
pension foundations, if the value of pension
fund assets is not sufficient to cover potential
obligations;

e SEB is exposed to the risk of changes in tax
legislation and its interpretation and to increases
in the rate of corporate and other taxes in the
Jjurisdictions in which it operates;

e SEB is exposed to risks related io money
laundering activities and sanctions violations;

. catastrophic events, terrorist acts, acts of war or
hostilities, pandemic diseases or geopolitical or
other unpredictable events could have a negative
impact on SEB’s business and results of
operations;

»  SEB may incur significant costs and increased
operating risk in developing and marketing new
products and services;

s any impairment of goodwill and other intangible
assets would have a negative effect on SEB’s
financial position and results of operations;

e  asignificant part of the Group’s Swedish retail
mortgage portfolio comprises the Cover Pool for
Covered Bonds issued by SEB and holders
Covered Bonds and certain derivatives
counterparties have priority over holders of
SEB’s unsecured obligations.

D.3

Key information on key

risks
Securities

regarding

the

There are also risks associated with the Securities. These
include:

e the Council of the European Union has adopted the
European bank recovery and resolution directive
(Directive  2014/59/EU) (the BRRD) which
provides for a range of actions to be taken in
relation to credit institutions and investment firms
considered to be at risk of failing. The taking of
any action against SEB under the BRRD could
materially adversely affect the wvalue of any
Securities;

° in the case of Securities denominated in Renminbi,
(i) Renminbi is not completely freely convertible
and this may adversely affect liquidity of the
Securities, (ii) there is only limited availability of
Renminbi outside the PRC, which may affect
liquidity and the Bank’s ability to source Renminbi
to service the Securities, (iii) an investment in the
Securities is subject to exchange rate and interest
rate rigsks and (iv) payments will only be made to
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investors in the manner specified in the conditions;
¢  the market price of Securities may be very volatile;

s investors may receive no interest or a limited
amount of interest;

¢  payment of principal or interest may occur at a
different time or in a different currency than
expected;

*  investors may lose all or a substantial portion of
their principal;

* movements in the price or level of a reference item
may be subject to significant fluctuations that may
not correlate with changes in the relevant reference
item(s), being underlying asset(s) or reference
basis(es);

. the timing of changes in the price or level of a
reference item may affect the actual yield to
investors, even if the average price or level is
consistent with their expectations. In general, the
earlier the change in the value of the reference
itemn, the greater the effect on yield; and

* if a reference item is applied to Securities in
conjunction with a multiplier greater than one or the
Securities contain some other leverage factor, the
effect of changes in the price or level of that
reference item on principal or interest payable likely
will be magnified.

D.6

Risk warning

Issue Specific Summary
See D.3 above. In addition:

* investors in Securities may lose up to the entire
value of their invesiment in the Securities as a result
of the terms of the relevant Securities where
invested amounts are subject to the performance of
reference items;

¢ the Issue Price of the Securities may be more than
the market value of such Securities as at the Issue
Date, and the price of the Securities in secondary
market transactions; and

e if the relevant Securities include leverage, potential
holders of the Securities should note that the
Securities will involve a higher level of risk, and
that whenever there are losses such losses may be
higher than those of a similar security which is not
leveraged. Investors should therefore only invest in
leveraged Securities if they fully understand the
effects of leverage.
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Section E - Offer

E.2b

Use of proceeds

The net proceeds from each issue of Securities will be
used by the Bank for general corporate purposes, which
include making a profit and may also be applied as
otherwise specified in the applicable Issue Terms.

Issue specific summary:

The net proceeds from the issue of Securities will be
applied by the Bank for its general corporate purposes,
which include making a profit.

E.3

Terms and conditions of the
offer

Under the Programme, the Securities may be offered to
the public in a Non-exempt Offer in the Republic of
Ireland, Sweden, Luxembourg, Germany, the United
Kingdom, Norway, Denmark, France, Finland and The
Netherlands.

The terms and conditions of each offer of Securities
will be determined by agreement between the Bank and
the relevant Dealers at the time of issue and specified in
the applicable Final Terms. An Investor intending to
acquire or acquiring any Securitics in a Non-exempt
Offer from an Authorised Offeror will do so, and offers
and sales of such Securities to an Investor by such
Authorised Offeror will be made, in accordance with
any terms and other arrangements in place between
such Authorised Offeror and such Investor including as
to price, allocations and settlement arrangements.

Issue specific summary:

This issue of Securities is being offered in a Non-
exempt Offer in Finland.

The issue price of the Securities is 100 per cent. of their
nominal amount.

. 21  Awgust 2017 -~ 1
Offer Period: September 2017
Offer Price: Issue Price
Conditions to which

The Issuer may decide not to
proceed with the issue of the
Securities if the total
subscription amount does not
exceed EUR 1,000,000, or if
the Coupon can not be
determined to at least 6.50%
per cent or if economic,
financial or political events
occur that the Issuer
considers may jeopardize a
successful launch of the
Note. Any such decision will

the offer is subject:
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Description of  the

application process;

Details of the
minimum andfor
maximum amount of
application:

Description of
possibility to reduce
subscriptions and

manner for refunding
excess amount paid by
applicants:

Details of the method

and time limits for
paying up and
delivering the
Securities:

Manner in and date on
which results of the
offer are to be made
public:

Procedure for exercise
of any right of pre-
emption, negotiability
of subscription rights
and  treatment  of
subscription rights not
exercised;

Whether tranche(s)
have been reserved for

be announced on or around
Issue Date to purchasers of
the Note and by publication
on www.seb fi.

The Issuer reserves the right
to request for information
from applicable Clearing
System about the holders of a
Security at any time,

The Issuer has the right to
decide to close the
subscription period before
the Offer Pertod ends if, in
the opinion of the Issuer, it is
necessary.

The Notes are sold by the
Authorised Offeror

Minimum amount of
application is EUR 10,000
and integral multiples of
EUR 1,000 in excess thereof.

Not Applicable

Investors will be notified by
the Authorised Offeror of
their allocations of Securities
and the seltlement
arrangements  in  respect
thereof. The Securities will
be issued on the Issue Date
against payment to the Issuer

of the net subscription
moneys
The Issue size will be

announced on or around
Issue Date to purchasers of
the  Securitiecs and by
publication on www.seb.fi

Not Applicable

Not Applicable
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certain couniries

Process for notification
to applicants of the
amount allotted and an
indication of whether
dealing may begin
before notification is

Investors will be notified of
their allotments by the
Authorised Offeror