
Buy Now, Pay Later
A new approach that puts banks and fintechs in the driver seat.

T h e  O p p o r t u n i t y  

The buy now, pay later US market is expected to grow 
66% to more than 107 million users by 2027 with a value 
of $234 billion¹.  

There are, however, significant advantages to a bank-
provided buy now, pay later model with more than 70 
percent of buy now, pay later users interested in getting 
BNPL services from their bank.²



M o r e  I n f o r m e d  U n d e r w r i t i n g  

Banks and fintechs now have more control with payment 
plans and our new solution makes repayment flexibility 
available to more consumers in the U.S.



Unlike non-bank BNPL providers, underwriting decisions 
are made with insights into a customer’s financial history 
which is best to evaluate creditworthiness. 

¹ Juniper Research.   
² PYMNTS.com, 2022.

70% of BNPL shoppers are interested 

in an offering from their bank.

https://www.juniperresearch.com/infographics/buy-now-pay-later-statistics
https://www.pymnts.com/bnpl/2022/report-70-pct-of-bnpl-users-view-banks-as-preferred-installment-plan-providers


galileo-ft.com

Galileo is a leading financial technology 
company whose platform, open API 
technology and proven expertise enable 
fintechs, banks, emerging and established 
brands to create differentiated financial 
solutions that expand the financial frontier.


Check out our new 
Buy Now, Pay Later 
product guide.

Learn More

� Pre-approve for a one-time purchas�

� Deliver a single-use virtual card with  

strong interchang�

� Offer loans at Mastercard merchants that 

you've authorized

� Mastercard virtual card must be single-use – to 

remain Consumer Financial Protection Bureau  

(CFPB) complian�

� $50 minimum transaction amoun�

� No required number of installments 

- Programs with over 4 installments will be 

   subject to Reg Z guideline�

� No requirements around fee�

� Available with bank-issued deposit accounts  

serviced by Galileo

� Set lending limit�

� Establish number of installment�

� Specify any fees

� Access repayment schedule�

� Perform disbursements to virtual card�

� Assess fee�

� Process payment�

� Create charge offs

S e a m l e s s  u s e r  e x p e r i e n c e

c u s t o m i z a b l e  o f f e r s

Lo a n  M a n a g e m e n t P l at f o r m

D e ta i l s

Galileo Financial Technologies, LLC is a technology company, not a bank. Galileo partners with many 
issuing banks to provide banking services in North and South America.  
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https://docs.galileo-ft.com/pro/docs/about-galileo-buy-now-pay-later
https://www.linkedin.com/company/galileo-financial-technologies/
https://twitter.com/GalileoFintech
https://www.youtube.com/@GalileoFinancialTechnologies

