From: hmrc.gsi.gov.uk

Sent: 27 July 2011 11:05

To:

Subject: Tax on 2nd scheme expenses
Attachments: 110715 IPSA Exps 2nd ed disp and PSA xls
Follow Up Flag: Follow up

Flag Status: Completed

| have recently completed an analysis of all the expenses paid out by IPSA under the second scheme, using your
spreadsheet as a basis, in order to check we'd covered everything. Please see attached results — | hope this
corresponds with your understanding?

<<110715 IPSA Exps 2nd ed disp and PSA.xls>>

I'd appreciate an early response to this query, as we have a letter to respond to about this.

Regards,
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