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Meet the Team
Tax Policy & Advocacy and 

Tax Practice & Ethics



Topics for

Today



LEGISLATIVE 

UPDATE AND 

OUTLOOK



House Ways and Means Committee Passed Bills ï 

American Families and Jobs Act

Tax Cuts for 

Working Families 

Act (H.R. 3936)

- renames and 

additional  standard 

deduction

Small Business Jobs 

Act 

(H.R. 3937)

- Form 1099K  

$20,000/200, Sec. 

1202 stock changes, 

Sec. 179 expensing 

increase, op. zones

Build it in America 

Act (H.R. 3938)

- Sec. 174 expensing 

ô22 thru ô25, interest 

expensing ó23 thru ó25, 

bonus depreciation ô23 

thru ô25, repeals 4 

energy credits



ÅNew Democrat Coalition to Leadership: Prioritize 

enhanced CTC in any year-end package

ÅLetter mentions need for R&E fix 

Moderate House Democrats May Push for Year-End Deal on 

Child Tax Credit (CTC) and R&D Fix 



The Administrationôs Fiscal Year 2024

 Green Book Revenue Proposals

https://home.treasury.gov/policy-issues/tax-policy


AICPA TAX 

ADVOCACY ON 

LEGISLATION



Congressional Tax Oversight Focus on Treasury and IRS

Taxpayer Data 

Privacy 

Taxpayer Services and 

Processing Backlog

Implementation of 

the Inflation 

Reduction Act

Technology



AICPA Tax Legislative Compendium

On 2/7/23, AICPA suggested 

over 60 simplification and 

technical legislative proposals 

that were  submitted to 

Congress, hoping some are 

included in the tax legislation.

AICPA proposed legislative changes to tax provisions:

Å Needing attention

Å Technical in nature

Å Can be readily addressed

Å Correcting technical problems in the Internal Revenue Code

Å Simplifying existing provisions

Å Promoting simplicity 

Å Making the tax code fairer

Å Effectively promoting important policy objectives 

Å Improving tax administration 

Å That are generally noncontroversial

https://us.aicpa.org/content/dam/aicpa/advocacy/tax/downloadabledocuments/56175896-aicpa-cover-letter-and-compendium-2023.pdf


AICPA Tax Legislative Compendium

Å General 

Å Standardize definitions to avoid 

multiple meanings for the same term 

Å Corporations and shareholders

Å Employee benefits

Å Individuals

Å Harmonize and simplify education 

related tax provisions

Å Harmonize standard mileage rates for 

business, medical, armed forces 

moving expense, and charitable 

contribution purposes

Å International tax

Å Partnerships

Å S corporations

Å Tax administration

Å Tax methods and periods 

Å Trust, estate, and gift tax

Å Modify the deadline for estate basis 

reporting to 2/15 after the year of 

distribution

Å Allow administrative relief for late 

portability, inter vivos qualified 

terminable interest property, and 

qualified revocable trust elections



Extension 

automatically valid 

(no penalties)

Interest still runs 

on any taxes not paid by 

April 15

Does not change or 

remove any existing 

rules

Flexibility for

 individual taxpayers 

and practitioners

Bipartisan 

House legislation - 

Introduced with 

Republican and 

Democrat 

co-sponsors

No Failure to Pay 

Penalty for 

Individuals who pay 

125% of prior 

year tax

Creating a Prior Year Safe Harbor for Extensions ï

H.R. 3566 ï Simplify Automatic Filing Extensions (SAFE) Act



Filing Flexibility Task Force

Considering a number of advocacy-related changes, such as:

Å Expedited and reimagined extension process

Å Simpler safe harbor choices

Å Easier approach to ñinformation perfectionò 

Å Broader penalty relief

Å Expansion of IRS ñtax-proò accounts

Å Optimizing IRS/tax practitioner communication

Å Creation of an IRS practitioner services unit

Å Changes to information reporting (Form 1099) processes
































































































































