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Scale and Definitions

o (ITEMREREM) ESG Framework
Excellent Sustainable finance framework and/or debt instrument structure is fully aligned to

L] << —_l-j: E% DARes) EU_”J >> all relevant core international principles and guidelines. Prz?(:tices inherent to the

structure meet excellent levels of rigour and transparency in all respects and are well
in excess of the standards commonly followed by the market.

® << E_]'j::?l_:r z&ﬁg}%%@ {%%@m\u >> Good Sustainable finance framework and/or debt instrument structure is fully aligned to

all relevant core international principles and guidelines. Practices inherent to the

\

//

I T structure meet good levels of rigour and transparency; in some instances, they go
® _\lﬂ9: t"-:g WJE beyond the standards commonly followed by the market.

Aligned Sustainable finance framework and/or debt instrument structure is aligned to all
relevant core international principles and guidelines. Practices inherent to the

—[ LMA/LSTA m_ LSTA ) structure meet the minimum standards in terms of rigour and transparency
) EEan .K_J commonly followed by the market.
1S £H Not Aligned Sustainable finance framework and/or debt instrument structure is not aligned to
o (FBLIFRRM)

DAY, A relevant core international principles and guidelines. Practices inherent to the
structure fall short of coommon market practice.
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A Sustainable Fitch ESG Analytical Product (ESG Product) provides an assessment of the Environmental, Social and/or Governance (“E”, “S”
and “G”) qualities of an issuer and/or its securities. ESG Products provided by Sustainable Fitch include an ESG entity rating, an ESG
framework rating, an ESG instrument rating, ESG scores and ESG second party opinions, among other ESG analytical products. An ESG
Product is not a credit rating. ESG Products are provided by Sustainable Fitch, a Fitch Solutions company, and an affiliate of Fitch Ratings.
Sustainable Fitch has established certain policies and procedures intended to avoid creating conflicts of interest and compromising the
independence or integrity of Fitch Ratings’ credit rating activities and Sustainable Fitch’s ESG Product generation activities. For a
description of the methodology, limitations and disclaimers relating to Sustainable Fitch’'s ESG Products, please use this link:
www.sustainablefitch.com.

Please note that individuals identified in an ESG Product report are not responsible for the opinions stated therein and are named for
contact purposes only. A report regarding an ESG Product is neither a prospectus nor a substitute for the information assembled, verified
and presented to investors by the issuer and its agents in connection with the sale of financial instruments and securities. ESG Products are
not considered investment advice and they are not and should not be considered as a replacement of any person’s own assessment of the
ESG factors related to a financial instrument or an entity. Sustainable Fitch does not represent, warrant or guarantee that an ESG Product
will fulfil any of your or any other person’s particular purposes or needs. Sustainable Fitch does not recommend the purchase or sale of
financial instruments or securities or give investment advice or provide any legal, auditing, accounting, appraisal or actuarial services. ESG
Products are not an opinion as to the value of financial instruments or securities. Sustainable Fitch does not audit or verify the accuracy of
the information provided to it by any third party for the purpose of issuing an ESG Product, including without limitation issuers, their
representatives, accountants and legal advisors and others. Sustainable Fitch does not represent, warrant or guarantee the accuracy,
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