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Corporate Corporate Rating Criteria Master
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13 BRA FEF-N B PR A e 14 e R R
- ep-
Corporate Parent and Subsidiary Rating Linkage Cross-Sector
3E IRR G A ARG 75 BB R A PSR AR SRR
- ov-
Corporate Corporate Hybrids Treatment and Notching Criteria Cross-Sector
13 T EL LA et SR |
2-May-2019
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frba Prbe R A TR AER 11-Jan-2019
Insurance Insurance Rating Criteria Master 18-Nov-2019
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CCC(twn)to
AAA(twn) | AA(twn) A(twn) | BBB(twn) | BB(twn) B(twn) D(twn) wp*
C(twn)
AAA(twn) 100.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
AA(twn) 0.00% 94.44% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 5.56%
A(twn) 0.00% 6.06% 93.94% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
BBB(twn) 0.00% 0.00% 0.00% 100.00% 0.00% 0.00% 0.00% 0.00% 0.00%
BB(twn) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
B(twn) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
CCC(twn) to C(twn) | 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
=AEEEBURLLEER: 2017 RS
CCC(twn)to
AAA(twn) | AA(twn) A(twn) BBB(twn) | BB(twn) B(twn) D(twn) WD
C(twn)
AAA(twn) 50.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 50.00%
AA(twn) 0.00% 88.24% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 11.76%
A(twn) 0.00% 10.34% 86.21% 0.00% 0.00% 0.00% 0.00% 0.00% 3.45%
BBB(twn) 0.00% 0.00% 20.00% 60.00% 0.00% 0.00% 0.00% 0.00% 20.00%
BB(twn) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
B(twn) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
CCC(twn) to C(twn) | 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
TAFSEBBUELIEEER: 2015 55
CCC(twn)to
AAA(twn) | AA(twn) A(twn) BBB(twn) | BB(twn) B(twn) D(twn) WD
C(twn)
AAA(twn) 50.00% 25.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 25.00%
AA(twn) 0.00% 76.47% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 23.53%
A(twn) 0.00% 7.69% 88.46% 0.00% 0.00% 0.00% 0.00% 0.00% 3.85%
BBB(twn) 0.00% 0.00% 0.00% 50.00% 0.00% 0.00% 0.00% 0.00% 50.00%
BB(twn) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
B(twn) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
CCC(twn) to C(twn)| 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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CCC(twn)to
AAA(twn) | AA(twn) A(twn) BBB(twn) | BB(twn) B(twn) C(twn) D(twn) WD

AAA(twn) 33.33% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 66.67%
AA(twn) 0.00% 47.06% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 52.94%
A(twn) 0.00% 17.24% 58.62% 0.00% 0.00% 0.00% 0.00% 0.00% 24.14%
BBB(twn) 0.00% 0.00% 15.38% 23.08% 0.00% 0.00% 0.00% 0.00% 61.54%

BB(twn) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

B(twn) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
CCC(twn) to C(twn) | 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 100.00%
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