
1

惠誉常青对中国国有企业境外债券发行评级及SPO认证覆盖

发行日期 公司名称 期限 票息 币种 金额 债项评级 SPO提供方

2024年3月 成都天投集团 惠誉常青

2024年1月 广州科学城 1.5年 6.8% 美元 4亿 惠誉BBB 惠誉常青

2024年1月 上虞国资 3年 5.6% 美元 3亿 惠誉BBB- 惠誉常青

2024年1月 吉安城投 3年 7.5% 美元 1.7368亿 / 惠誉常青，联合绿色发展

2023年12月 常德城发 3年 4.7% 人民币 14亿 惠誉BBB- 惠誉常青

2023年12月 慈溪国投 3年 5.8% 美元 2亿 惠誉BBB 惠誉常青

2023年11月 苏高新集团 3年 5.95% 美元 3.3亿 惠誉BBB+ 惠誉常青，中诚信绿金

2023年11月 广西金投 2年 7.5% 美元 1.5亿 惠誉BBB(担保增信) 惠誉常青

2023年11月 都江堰城乡集团 3年 4.8% 人民币 9.69亿 / 惠誉常青，联合绿色发展

2023年10月 福建漳龙 3年 6.7% 美元 5亿 惠誉BBB- 惠誉常青，联合绿色发展

2023年9月 台州城投 3年 5.9% 美元 5亿 惠誉BBB 惠誉常青

2023年8月 上城城建 3年 5.85% 美元 2亿 惠誉BBB- 惠誉常青，标普

2023年6月 义乌国资 3年 5.7% 美元 4亿 惠誉BBB,穆迪Baa3 惠誉常青，穆迪

2023年5月 湖州城投 3年 5.68% 美元 3亿 惠誉BBB 惠誉常青

2023年3月 德阳发展 3年 4.8% 人民币 5.5亿 / 惠誉常青

2022年12月 德阳发展 3年 7% 美元 3.5亿 惠誉BBB- 惠誉常青

*绿色标注为绿色债券或者含有绿色项目的可持续债券，蓝色标注为与海洋相关的蓝色债券
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Telecom
USA

Sustainable ABS
Oct 2023

Click Here for Report

Energy-Midstream
USA

SLL
Jun 2023

Click Here for Report

Energy
USA

SLB/SLL
Private Placement

Nov 2022

Click Here for Report

Renewables
USA

SLL
Private Placement

Feb 2023

Click Here for Report

Energy
USA

Green Loan
Private Placement

Jun 2022

Click Here for Report

Energy
USA

SLL
Private Placement

Oct 2022

Click Here for Report

Energy
USA

SLL
Private Placement

Jul 2022

Click Here for Report

Logistics
USA

SLL
Private Placement

Dec 2022

Click Here for Report

Energy
Brazil

SLB
Sep 2023

Click Here for Report

REITs
Mexico

SLB/SLL
Sep 2023

Click Here for Report

Mining
Chile

SLB
Sep 2023

Click Here for Report

Utilities
Panama

Green Bond
Aug 2023

Click Here for Report

Government
Mexico

Sustainability Bond
Dec 2022

Click Here for Report

State of Baja 
California

Financial
Colombia

Social Bond
Nov 2022

Click Here for Report

Utilities
Czech Republic

Green Bond
Aug 2023

Click Here for Report

Banks
Italy

Green Bond
Sep 2023

Click Here for Report

Banks
UAE

Social Bond
Jul 2023

Click Here for Report

Transportation
Spain

Green Bond
Sep 2022

Click Here for Report

IPF
China

Sustainable Bond
Aug 2023

Click Here for Report

IPF
China

Sustainable Bond
Aug 2023

Click Here for Report

Sustainable Bond
Nov 2022

IPF 
China

Click Here for Report

Deyang Development 
Holding Group Co 

IPF 
China

Sustainable Bond
Jun 2023

Click Here for Report

Yiwu State-Owned Capital 
Operation Co

IPF 
China

Sustainable Bond
Oct 2023

Click Here for Report

Dujiangyan Urban and 
Rural Construction Group 

北美 拉丁美洲 欧洲 亚太

Green Bond
Mar 2023

Banks 
China

Click Here for Report

Sustainable Bond
Mar 2023

Energy 
UK

Click Here for Report

ESG Entity
Mar 2023

TMT 
Spain

Click Here for Report

Transition Assessment
Jun 2023

Energy 
UK

Click Here for Report

ESG Entity
Jun 2023

Chemicals 
Spain

Click Here for Report

ESG Entity
Sep 2022

Bank 
Mexico

Click Here for Report

ESG Entity
Sep 2023

Bank 
Mexico

Click Here for Report

ESG Entity
Oct 2023

Industrials 
Indonesia

Click Here for Report

Sustainable Bond
May 2023

IPF
China

Click Here for Report

惠誉常青贴标债券评估案例（全球）

https://assets.ctfassets.net/03fbs7oah13w/4dfeye06eGh4GVf3Xenx72/1f520d5b87d3bc087c97f40c300b925c/MetroNet_SPO.pdf
https://urldefense.com/v3/__https:/assets.ctfassets.net/03fbs7oah13w/1FEgToIigQJC7HWNoZSgAm/39ae211eddd50ab8a2b8f5c9c7247e30/International-Matex_Tank_Terminals___Second_Party_Opinion.pdf__;!!KGvANbslH1YjwA!_vLDbWq4LG2sBq1RvYNPK6OxrPjoXOq3dRgXqctLEc5ki2NyE-iueSHM191ejAbR4S1ukwiMcNj5cxSmi5uBAxy-An2f$
https://urldefense.com/v3/__https:/www.sustainablefitch.com/corporate-finance/sustainable-fitch-provides-second-party-opinion-for-decs-kpi-linked-asset-backed-transaction-02-11-2022__;!!Jkho33Y!j_Fs2tLa8oX3J4aS36UpHzEktE5YUO3MW6kg87ff2h9ifaGCH3qTE6I71FLVO0rUuWD9f2z2lqkISWRwtpdFog_HBFM6$
https://urldefense.com/v3/__https:/www.sustainablefitch.com/infrastructure-project-finance/sustainable-fitch-second-party-opinion-provided-for-clean-energy-20-02-2023__;!!Jkho33Y!j_Fs2tLa8oX3J4aS36UpHzEktE5YUO3MW6kg87ff2h9ifaGCH3qTE6I71FLVO0rUuWD9f2z2lqkISWRwtpdFooc3gV6J$
https://urldefense.com/v3/__https:/www.sustainablefitch.com/energy-natural-resources/sustainable-fitch-streamlines-green-loan-aligned-with-lsta-green-loan-01-06-2022__;!!Jkho33Y!j_Fs2tLa8oX3J4aS36UpHzEktE5YUO3MW6kg87ff2h9ifaGCH3qTE6I71FLVO0rUuWD9f2z2lqkISWRwtpdFoiyElUx9$
https://urldefense.com/v3/__https:/www.sustainablefitch.com/corporate-finance/sustainable-fitch-provides-epic-propane-pipeline-with-second-party-opinion-11-10-2022__;!!Jkho33Y!j_Fs2tLa8oX3J4aS36UpHzEktE5YUO3MW6kg87ff2h9ifaGCH3qTE6I71FLVO0rUuWD9f2z2lqkISWRwtpdFojoAHXEk$
https://www.sustainablefitch.com/global/sustainable-fitch-spo-provided-for-blackbuck-resources-sustainability-linked-25-07-2022
https://www.businesswire.com/news/home/20221201005810/en/Hoover-CS-Announces-Sustainability-Linked-Financing-with-Riverstone-Credit-Partners
https://assets.ctfassets.net/03fbs7oah13w/FTCLmoltMtLZDSB3Fw65Z/5444f9a30f3d868ac49c906838548820/COMPASS_KPI-L_Second_Party_Opinion_English_Final.pdf
https://urldefense.com/v3/__https:/assets.ctfassets.net/03fbs7oah13w/5iC5fMGpz3iW5vQTTc4PNn/200721f3fcdf589fa962e898b743bf4a/FUNO_SPO_English.pdf__;!!KGvANbslH1YjwA!_vLDbWq4LG2sBq1RvYNPK6OxrPjoXOq3dRgXqctLEc5ki2NyE-iueSHM191ejAbR4S1ukwiMcNj5cxSmi5uBA1vbbhh8$
https://urldefense.com/v3/__https:/assets.ctfassets.net/03fbs7oah13w/55QlzwvIvejkjyOnRvcCrV/a252db26853960cdcfb9f851e5cb3a33/Enaex_SPO_Englishversion_FV.pdf__;!!Jkho33Y!j_Fs2tLa8oX3J4aS36UpHzEktE5YUO3MW6kg87ff2h9ifaGCH3qTE6I71FLVO0rUuWD9f2z2lqkISWRwtpdFos22yPk0$
https://urldefense.com/v3/__https:/assets.ctfassets.net/03fbs7oah13w/5iC5fMGpz3iW5vQTTc4PNn/200721f3fcdf589fa962e898b743bf4a/FUNO_SPO_English.pdf__;!!KGvANbslH1YjwA!_vLDbWq4LG2sBq1RvYNPK6OxrPjoXOq3dRgXqctLEc5ki2NyE-iueSHM191ejAbR4S1ukwiMcNj5cxSmi5uBA1vbbhh8$
https://urldefense.com/v3/__https:/assets.ctfassets.net/03fbs7oah13w/1AS6nFyAE1rDrxlQVxoet3/01508f2b544af26319fceea361ee12f0/Government_of_the_State_of_Baja_California_-_SPO_-_EN.pdf__;!!Jkho33Y!j_Fs2tLa8oX3J4aS36UpHzEktE5YUO3MW6kg87ff2h9ifaGCH3qTE6I71FLVO0rUuWD9f2z2lqkISWRwtpdFoiU4ySrO$
https://urldefense.com/v3/__https:/assets.ctfassets.net/03fbs7oah13w/3tWgZY1Jhcvmjm5lDz4TcM/2927afd72241bdd6ad4a1f9a4160b45a/Universalidad_TIPS_SocialUVR_U-6___Second_Party_Opinion.pdf__;!!Jkho33Y!j_Fs2tLa8oX3J4aS36UpHzEktE5YUO3MW6kg87ff2h9ifaGCH3qTE6I71FLVO0rUuWD9f2z2lqkISWRwtpdFojIYwghw$
https://urldefense.com/v3/__https:/assets.ctfassets.net/03fbs7oah13w/2NsqxbHrF1PRiY2PQEqIDx/6b1c01a33e0a5ba1a81fd33da265dae6/EP_Infrastructure_SPO_v_final_clean_24_Aug.pdf__;!!KGvANbslH1YjwA!_vLDbWq4LG2sBq1RvYNPK6OxrPjoXOq3dRgXqctLEc5ki2NyE-iueSHM191ejAbR4S1ukwiMcNj5cxSmi5uBAx12JajD$
https://urldefense.com/v3/__https:/assets.ctfassets.net/03fbs7oah13w/5vBo9xWZo9KfUzzhRmeYY7/575a2424edded4829e1cd1e7db5cd1fe/Banca_Popolare_dell-Alto_Adige_SPO.pdf__;!!KGvANbslH1YjwA!_vLDbWq4LG2sBq1RvYNPK6OxrPjoXOq3dRgXqctLEc5ki2NyE-iueSHM191ejAbR4S1ukwiMcNj5cxSmi5uBAyEc6uB7$
https://urldefense.com/v3/__https:/assets.ctfassets.net/03fbs7oah13w/1j89t6Tmf1KaPYBX2aZG9H/0440626ec2d659a78638fe74c4aaebcc/The-National-Bank-of-Ras_Al-Khaimah-P.S.C.-SPO.pdf__;!!KGvANbslH1YjwA!_vLDbWq4LG2sBq1RvYNPK6OxrPjoXOq3dRgXqctLEc5ki2NyE-iueSHM191ejAbR4S1ukwiMcNj5cxSmi5uBA5KMnb0P$
https://assets.ctfassets.net/03fbs7oah13w/2aa141PDedLglgMjwoRc9e/f867bcc31e15920d6e819912565c1447/ADIF_SPO.pdf
https://urldefense.com/v3/__https:/assets.ctfassets.net/03fbs7oah13w/5TdiijXko2uRpfqh9PQjYr/c03be93e2a855c18a0777fd731154f04/Hangzhou_Shangcheng_SPO.pdf__;!!KGvANbslH1YjwA!_vLDbWq4LG2sBq1RvYNPK6OxrPjoXOq3dRgXqctLEc5ki2NyE-iueSHM191ejAbR4S1ukwiMcNj5cxSmi5uBA9mJYzun$
https://urldefense.com/v3/__https:/assets.ctfassets.net/03fbs7oah13w/3Ebp5cyiaigTp1MQCPkpNs/a9f580a980d8b6fd7cfbcd03ba4abc18/Taizhou_Urban_Construction_and_Investment_Development_Group_Co._Ltd._SPO_FINAL__1_.pdf__;!!KGvANbslH1YjwA!_vLDbWq4LG2sBq1RvYNPK6OxrPjoXOq3dRgXqctLEc5ki2NyE-iueSHM191ejAbR4S1ukwiMcNj5cxSmi5uBA0gh7Ki3$
https://assets.ctfassets.net/03fbs7oah13w/3ey8Odw7JlKG9oHCNNeHDl/b363bc48b5b1bf0f873c82734977d753/-Issued-_Deyang_Development_Holding_Group_SPO.pdf
https://assets.ctfassets.net/03fbs7oah13w/1n3WsRlNSTBWnpJKuSiM7k/30f5d4963a46b28c5508dd0684d4384f/Yiwu_State-Owned_Capital_Operation_Co._Ltd_SPO_Final.pdf
https://assets.ctfassets.net/03fbs7oah13w/714KOqRYS2tXgm3e6TOViR/ae45410a98d3aa15d5bc2ba221303bda/Dujiangyan_Urban_and_Rural_Construction_Group_Co_v2.pdf
https://assets.ctfassets.net/03fbs7oah13w/2sZ393LKhVHSTwrfjobGzv/fd92f5beeceb2a06b8a83d0fe61332d5/Khan_Bank_LLC_SPO.pdf
https://assets.ctfassets.net/03fbs7oah13w/2l6hnKmrBb1pWCltaJecm9/0026c398e0222f3682c54dfd4ea38563/Severn_Trent.pdf
https://assets.ctfassets.net/03fbs7oah13w/6i0xGEzOXWiNDC8w8D224B/2936441db18e01539526946cef9076e1/MASMOVIL_ESG_report.pdf
https://assets.ctfassets.net/03fbs7oah13w/KwglFHtvEtmr4H96orx9R/1b76a1916abcbde936b1636681777520/BP_PLC_Transition_Assessment_report.pdf
https://assets.ctfassets.net/03fbs7oah13w/2L9f9ITvKBKNZaCC3KcG2H/c886a8c674adcb4c1bd586ca61e4d183/INEOS-Group-Holdings-S.A.pdf
https://assets.ctfassets.net/03fbs7oah13w/5rzRPmg3uNrG3cPIDvy2Sm/50d41583c737fd86f455987b4f89e9d7/Banorte_SuF_ESGRating_esp_180923.pdf
https://assets.ctfassets.net/03fbs7oah13w/5rzRPmg3uNrG3cPIDvy2Sm/50d41583c737fd86f455987b4f89e9d7/Banorte_SuF_ESGRating_esp_180923.pdf
https://assets.ctfassets.net/03fbs7oah13w/2kqKtMLAB6yJTdDbzwYGBv/6666c118f78b1e0ca0bd263b9b42f3bd/Pan_Brothers_ESG_Ratings_Entity_Research.pdf
https://assets.ctfassets.net/03fbs7oah13w/7MG1t0X8XlmnX0EuZlTRcc/c9072eedb8246e2a08d7aaebef145c76/Huzhou_City_Investment_Development_Group_SPO_20230526_final.pdf
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为上城城建绿色融资框架提供SPO（2023年8月）
• 新闻发布：链接

• 上城城建是杭州市上城区重要的土地整理及基础设施建设主
体，主要负责上城区土地整理丶拆迁安置丶配套基础设施建设
等。

• 遵循这一绿色框架，上城城建可将发行绿色债务工具募集的资
金用于为提升能源效益，防治污染，修复工程，环境影响评
估，以及光伏项目等。

为常德城发的可持续融资框架提供SPO（2023年12
月）新闻发布：链接

• 是惠誉常青于亚太区首单认定为““优秀”的第二方意见

• 常德城发为常德市国资委全资持有的国有企业，负责建设基础
设施及房屋丶运营中国湖南省常德市的公共交通丶公用事业及
旅游项目等。

• 框架所列合资格项目可能有助于保育本地湿地资源丶引入可再
生能源及电动公共交通工具丶提升防洪能力以应对常德市的主
要气候风险等，以及带来其他对积极的环境和社会效益

为义乌国资运营公司的可持续融资框架出具SPO (2023
年6月)

• 新闻发布：链接

• 义乌国资运营公司是一家城市开发商和公共服务提供商，同时也是
义乌市最大的政府相关企业。

• 义乌国资运营公司的可持续融资框架符合国际资本市场协会制定的
《绿色债券原则》、《社会责任债券原则》和《可持续发展债券指
引》，以及亚太贷款市场协会、贷款市场协会及银团贷款与交易协
会联合制定的《绿色贷款原则》和《社会责任贷款原则》。

为科学城集团的绿色融资框架提供SPO（2024年1月）
• 新闻发布：链接

• 科学城集团是广州开发区内的一家重要政府相关企业，负责开发区
内的城市更新、工业园区建设及运营。

• 惠誉常青认为，科学城集团的绿色融资框架符合国际资本市场协会
（ICMA）所发布《绿色债券原则》项下的四大核心支柱要素，且所
有募集资金用途类别均与ICMA《绿色债券原则》以及银团贷款与交
易协会（LSTA）《绿色贷款指引》的列载类别一致。惠誉对科学城
集团绿色融资框架的第二方意见为“良好”。

惠誉常青SPO案例展示

https://www.sustainablefitch.com/zh-cn/international-public-finance/sustainable-fitch-spo-provided-for-hangzhou-shangcheng-district-urban-construction-comprehensive-development-co-ltd-green-finance-framework-21-08-2023
https://www.sustainablefitch.com/zh-cn/international-public-finance/sustainable-fitch-second-party-opinion-provided-for-changde-urban-development-groups-sustainable-finance-framework-20-12-2023
https://www.sustainablefitch.com/zh-cn/international-public-finance/sustainable-fitch-spo-provided-for-yiwu-state-owneds-sustainable-finance-framework-12-06-2023
https://www.sustainablefitch.com/zh-cn/international-public-finance/sustainable-fitch-spo-provided-for-science-city-guangzhou-investment-groups-green-financing-framework-30-01-2024


A Sustainable Fitch ESG Analytical Product (ESG Product) provides an assessment of the Environmental, Social and/or Governance (“E”, “S”
and “G”) qualities of an issuer and/or its securities. ESG Products provided by Sustainable Fitch include an ESG entity rating, an ESG
framework rating, an ESG instrument rating, ESG scores and ESG second party opinions, among other ESG analytical products. An ESG
Product is not a credit rating. ESG Products are provided by Sustainable Fitch, a Fitch Solutions company, and an affiliate of Fitch Ratings.
Sustainable Fitch has established certain policies and procedures intended to avoid creating conflicts of interest and compromising the
independence or integrity of Fitch Ratings’ credit rating activities and Sustainable Fitch’s ESG Product generation activities. For a
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Please note that individuals identified in an ESG Product report are not responsible for the opinions stated therein and are named for
contact purposes only. A report regarding an ESG Product is neither a prospectus nor a substitute for the information assembled, verified
and presented to investors by the issuer and its agents in connection with the sale of financial instruments and securities. ESG Products are
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is" without any representation or warranty of any kind, and Sustainable Fitch does not represent or warrant that the report or any of its
contents will meet any of the requirements of a recipient of the report.
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statement filed under the United States securities laws, the Financial Services and Markets Act of 2000 of the United Kingdom, or the
securities laws of any particular jurisdiction.
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