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Less Gloomy, More Tightening, with Upside from China Reopening
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Delivery times 49.0

Output

Backlogs of work 50.0 49.5 49.3 49.0

51.0 49.2 50.0 49.2

Business activity 51.0 49.2 50.0 49.2

New business 50.3 50.5 49.9
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of data is still bad.

of data is worsening.
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Y Y0¥ n.9.-20 n.W,.-23 Euro
. . European
Headline HICP Metric Requirement Banks Area
Bank
Core

Food & Beverages

Liquidity Coverage Ratio 100% required 153% 158% 148%
Energy
Net Stable Funding Ratio* 100% required 128% 130% 138%
nmsmanmsaisaludn 3 naudnenth
. : : Bp above
wihe 1 % balance AN.-20 AN.-23 CET 1 Capital Ratio P 406 bp 418 bp 401 bp

regulatory min.
Service price

Retail trade price Unrealized losses on HTM

L Mean 29 b 19b 64 b
, Securities > . >
Industry price
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Aedl Caixin PMI yarA1iueau (Savings)
WUIE ¢ AY (>50 BKNNBENNITTBAY) WY T WU
Hl Nov-22 i Dec-22 Jan-23 Feb-23 e ACtUA| = = = Previous trend
WuaaNgIuLAU
60 54,2 559 950 270,000 (Excess saving)
511 -6 ' Y3zannu 30 &
483 49.4 49.0 49.2 48.0 250.000 o g .
50 47.0 46.7 ' funeu Wunils
230,000 fadydaenTsAu
40 malgelusls
210,000
30
190,000
20
170,000
10
150,000
0
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Feb-20
Jul-20
Dec-20
May-21
Oct-21
Mar-22
Aug-22
Jan-23

Jan-18
Jun-18
Nov-18
Apr-19

Composite Manufacturing Services

dadl PMI Tuiau nw. azvisunsusnesvaiasegiaauiindeunssliu imansuaaLazAms muianssumuasegnaivessnsusdunivaveniinunnsng Zero-COVID WAR1TIT
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AMANIaINAnSuTINIaTINluYsZINA (GDP)

2023F v .
- - : - flavauuayu
UszanaunsiAsegne (nsagIu) YUY 2022 ¥ o s e = .
* N1SNUMAIVDILATEHTNIIULIAILLASLLINNIAIA
2022 2023 @
[ ]

wsugnalaniaenafafniian

GDP %YOY 1.6 2.6 3.4 3.9 o \

nsalaamatanay BYOY 06 6.3 3,0 3.9 * msWussiniliavainsuilan

nmaslnamess BYOY 3.7 0.0 1.0 15 * wlsnamuan/Aianmssveanfurzavdssmeeug
NMININUNIALDNTU %YOY 3.0 5.1 2.5 3.0

N1IANYUNIANTT %YOY 3.4 -4.9 2.4 2.2 iladuidey

yaAsvaanauA1 (USD BOP basis) %YOY 19.2 5.5 1.2 1.2 * ilauw Geopolitics §uu§\1§u

yaAnid&uA1 (USD BOP basis) %YOY 21.7 15.3 3.2 0.9 n3eny Global supply chain uazn13avaen

Tasiniau i i o the 83 200 * fgwiangaadasawszuumsdulaniionagnany
sasduiiavialy %YOY 1.2 6.1 3.2 2.7 - - o X - ) Y
Sousitoug oy 0 s - 24 . uffmﬂmsmu‘[anmmu.i\nm nFuialananavin
FethsiuRy Brent USD/Brl. 70.5 100.9 84.7 77.8 * wilafGaunduanidedanadunayilog
Srmmandrndowme @) % 05 1.25 2.0 2.0 ° Wulage nINUMATDIENLALAUUEINT
Ruumdanaaatiansy (§uf) THB/USD 332 346 345355 | 3233 e mmﬁanﬁg\iuazmﬁﬂﬁ”e%’gmae[mj naznum3sldaneniasy
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NunuawAY CET1 tNULnaUvizum
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w28 : Basis point
450 wmsmsmiuguasaiunsiSuuenansg Sanuduennit wl svB azifusumssunalwaidudui 16 2oy
an3g1 ue SVB laildagnald Stress test 20y Fed finsaumguuszann 50% 2095uIATMNA Vaush ECB

400 dM91 Stress test ATBUARNTN 75% VBNSUIANIVINYUNA

- sanlussiszinazay SVB fawiadin nanvasvainnslaswiasiviiies Tnsswnevananlu UK uaz
wosnflagi 8,800 &uvaud ($10,700M) uaz 789 &1ugls ($844M) WiwuiuzuwiaudEmus ($209,000M)

300 damandunawusn CET1 2avsuarsiuglsduazawszanandnsatgend’ minimum requirement gavus
azdszme aeiisudisunansiszduSunuiiiswws 8nviv uazauinwey CET1 suwiuluglsyuasanasenandnad

250 ST N o e
annEMLAY CET 1 pavsuIn1stuandgs deasiipufvaniuz§unuifind

200 anuEpefiszananluIudisia SPD Silicon Valley Bank F9ilu Joint venture fuswmsduilvugaiiiudass
910 SVB viedl Startup Tuduuemeainduliny SvB ualidnsdiuilne

150

00 Jodenorwmiranmiumsnianauia

; * nMutwwRssmMwasavnnsAsnatliiieswe nadulisnaadessimmeiunindlunameiemanin
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0

o

* anuEsdiuamasinesiindavinnauhlugmsuvinawSuzsedehniiu maz Self fulfiling hlug Bank run
European  Euro Area UK large Cap  USG-SIB  US Regionals wigugnmniaSusavsuneawdsd W idsauueuin
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