
FITCH RATINGS RESEARCH & DATA
CLO RESEARCH & ANALYTICS
In a fast-moving environment, it is critical to monitor trends and market risk exposure at the manager, 
deal and portfolio level. Fitch Ratings offers a range of proprietary analytics and tools that you can 
utilize to assist your investment decisions and track the current and historical performance of your CLO 
holdings and their underlying assets based on Fitch Ratings’ analysis of trustee reported data.

•	 121 of 151 active broadly syndicated asset managers 
globally have Fitch-rated CLOs

•	 Fitch rated 61% of US and EMEA CLO issuance  
since 2022

•	 Best in class and timely Presale Report 

•	 50+ structured credit professionals

•	 380 corporate finance analysts

•	 Unique collateral and transactional expertise, drawing 
from years of experience through multiple credit cycles

GLOBAL FITCH 
COVERAGE

Fitch offers leading  
coverage across European 

and US CLOs.

DRILL DOWN  
ANALYTICS

Insights and data metrics  
at market, manager, deal  

and asset level.

MULTIFACETED  
ANALYSIS

360 degree monitoring 
with manager profiles, 

deal covenants analysis, 
credit stress testing, 

documentation and ESG 
scores*.

COMPREHENSIVE 
MONITORING VIA CLO 
OFFERINGS IN FITCH 

RATINGS PRO
Key test metrics, proprietary 
model outputs and weekly 
tracking provide a state of 
the art surveillance tool for 

portfolio monitoring.

CLO Presale & New Issue Reports
These timely reports are considered by the market to be the 
‘best in class’, provide transparency into Fitch’s fundamental 
rating premises and clearly lay out all facets of the transaction 
including: cash flows, key rating drivers, key collateral metrics 
and all sensitivities.
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Clonmore Park CLO DAC 

Capital Structure 

Class Rating Outlook 
Amount 
(EURm) CE (%) Interest Rate (%) 

Legal Final 
Maturity 

A-R Note AAAsf Stable 105.25 38.5 3m Euribor + 1.5 21 Aug 2035 

A-R Loan AAAsf Stable 110.0 38.5 3m Euribor + 1.5 21 Aug 2035 

B-1-R AAsf Stable 27.1 27.9 3m Euribor + 2.2 21 Aug 2035 

B-2-R AAsf Stable 10.0 27.9 5.5% 21 Aug 2035 

C-R Asf Stable 20.1 22.2 3m Euribor + 2.65 21 Aug 2035 

D-R BBB-sf Stable 25.7 14.8 3m Euribor + 4.0 21 Aug 2035 

E-R BB-sf Stable 15.7 10.3 3m Euribor + 6.82 21 Aug 2035 

F  B-sf Stable 11.65 7.0  3m Euribor + 8.18 21 Aug 2035 

Subordinated notes NRsf n.a. 23.0 n.a. Residual 21 Aug 2035 

Total 348.5 

Notes: Credit enhancement (CE) is based on the target par amount of EUR350 million. Total issuance does not equal the 
sum of the notes due to rounding. 

Clonmore Park CLO DAC is a securitisation of mainly senior secured obligations (at least 90%) 
with a component of senior unsecured, mezzanine, second-lien loans and high-yield bonds. Note 
proceeds have been used to redeem the existing notes except the subordinated notes, to fund 
the existing portfolio, and to top up the portfolio using excess cash to reach a target par of 
EUR350 million.  

The portfolio is actively managed by Blackstone Ireland Limited. The collateralised loan 
obligation (CLO) has a three-year reinvestment period and a seven-year weighted average life 
test (WAL). 

Key Rating Drivers 
Average Portfolio Credit Quality (Neutral): Fitch Ratings assesses the average credit quality of 
obligors to be in the ‘B’ category. The Fitch weighted average rating factor (WARF) of the 
identified portfolio is 25.9. 

High Recovery Expectations (Positive): At least 90% of the portfolio will comprise senior 
secured obligations. Fitch views the recovery prospects for these assets as more favourable 
than for second-lien, unsecured and mezzanine assets. The Fitch weighted average recovery 
rate (WARR) of the identified portfolio is 60.2%. 

Diversified Portfolio (Positive): The transaction also includes various concentration limits, 
including the maximum exposure to the three largest Fitch-defined industries in the portfolio at 
40%. These covenants are intended to ensure the asset portfolio will not be exposed to 
excessive concentration. 

Portfolio Management (Neutral): The transaction has two matrices, both effective at closing 
with fixed-rate limits of 5% and 12.5%, Both matrices are based on a top-10 obligor 
concentration limit of 25%. The closing matrices correspond to a seven-year WAL test. 

The transaction has reinvestment criteria governing the reinvestment similar to those of other 
European transactions. Fitch’s analysis is based on a stressed-case portfolio with the aim of 
testing the robustness of the transaction structure against covenants and portfolio guidelines. 

Cash Flow Modelling (Positive): The WAL used for the transaction's stress portfolio analysis is 
12 months less than the WAL covenant (floor at six years), to account for the strict reinvestment 
conditions envisaged by the transaction after its reinvestment period.  
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Closing  occurred  on 21 February 2024. The 
ratings disclosed in this report arebased on the 
portfolio information as of 5 February 2024 
and final  documents as of 20 February 2024 
provided  by  the arranger.  Ratings  are  not  a 
recommendation   to   buy,   sell   or    hold    any 
security.  Theprospectus  and  other  material 
should be reviewed prior to any purchase.   
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Cash Flow Model Outputs 

The break-even default rates (BDRs) show the maximum portfolio default rates the rated notes 
could withstand in stress scenarios without experiencing a loss. The BDRs for the rated notes were 
then compared to the PCM hurdle rates at the relevant rating stress. A rating committee would 
typically expect the BDR to be above the PCM hurdle rate to achieve a given rating.  

The rating committee determined the ‘B-sf’ rating based on Fitch’s rating definitions. A ‘B-sf’ 
rating reflects a “limited margin of safety”. In addition, the identified portfolio passes with a 
significant cushion over the RDR at ‘Bsf’, which ensures a minimum cushion at the ‘B-sf’ rating. 
Fitch has therefore not performed a stressed portfolio analysis for the ‘B-sf’ rating level. 

Default Rate Cushion– Stressed Portfolio 
27.2 WARF; 59.0% WARR; 4.0% WAS; 12.5% fixed assets; 25% top 10 obligors’ 
concentration 

Class A Class B  Class C Class D Class E 

Rating level AAAsf AAsf Asf BBB-sf BB-sf 

Break-even default rate (%) 53.7 50.0 44.9 35.7 30.3 

Assumed recovery rate (%) 27.9 33.4 42.1 50.4 57.8 

Break-even loss rate (%) 38.7 33.3 26.0 17.7 12.8 

Credit enhancement (%) 38.5 27.9 22.2 14.8 10.3 

Excess spread benefit (%)a  0.2 5.4 3.8 2.9 2.5 

PCM hurdle default rate (%) 53.2 50.0 44.7 35.3 30.0 

Default cushion (%) 0.5 0.0 0.2 0.4 0.3 

Fixed-rate proportion (%) 12.5 12.5 12.5 12.5 12.5 

Default timing scenario Mid Mid Mid Mid Back 

Euribor scenario Up Flat Up Up Up 

Number of failing scenarios 0.0 0.0 0.0 0.0 0.0 

Source: Fitch Ratings 

The cash flow model was run using the PCM inputs for each of the Fitch stress portfolios. In 
assigning ratings, Fitch tested all points in the Fitch Matrix representing allowed combinations 
under the transaction documents of WARF, WARR, and WAS. The manager is permitted to 
linearly interpolate between these tested points when establishing test ratios. 

Default Rate Cushion– Identified Portfolio 
25.9 WARF; 60.2% WARR; 4.16% WAS; 10.2% fixed assets; 14.22% top 10 obligors’ concentration 

(%) Class A Class B Class C Class D Class E Class F 

Rating level AAAsf AAsf Asf BBB-sf BB-sf B-sf

Break-even default rate   55.1   50.2   45.9   37.2   32.1  25.0 

PCM hurdle default rate   46.6   43.8   38.8   30.1   25.2  20.1 

Default cushion   8.5   6.4  7.1   7.1   6.9  4.9 

Note: The analysis is based on a target par amount of EUR350 million. The default rate cushions are based on Fitch’s 
CLOs and Corporate CDOs Rating Criteria. 
Source: Fitch Ratings 
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CLO Research & Analytics Product 
Highlights

CLO Asset Manager Handbook
Published annually, Fitch’s proprietary guide is the market 
standard that summarizes the business profiles of 115 
CLO managers across US and Europe. This comprehensive 
handbook goes beyond detailing corporate structure, key 
personnel, AUM and CLOs under management. It also 
features ‘The Fitch View’ which represents our summary of 
the managers’ qualifications, strengths, potential areas of 
concern and any mitigating factors. All the data referenced 
in the handbook is available for download in a 
complementary excel file, allowing for seamless comparison 
and contrast of metrics.

CLO Market Analysis & Data
Fitch’s monthly BSL & MM CLO Spotlight reports, European 
CLO Index reports and Quarterly US CLO Market Reviews 
each highlight the evolving trends in the global CLO market 
and across Fitch’s rated CLO portfolio. The charts contained 
in the Spotlight report (supplemented with underlying data) 
cover trends in key metrics such as: OC test cushions, 
Fitch Ratings’ minimum break-even default cushions, 
issuer watchlists and defaults, default and recovery trends, 
collateral quality tests, WARR, WARF, maturity profile and 
industry composition, amongst others.

Structural CLO Features
To facilitate negotiation of the complex world of CLOs, 
Fitch regularly publishes detailed analysis of any evolving 
structural features in transactions and aims to demystify the 
complex terms of covenants; providing numerous instances 
of the diverse terminology employed.

i<<Title>>
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Middle-Market Investment Committee 
Experience (Years) 

Name Title Role Firm Industry 
Steven Alexander Managing 

Director 
Managing Director at Ivy Hill Asset Management 

13 28 
Shelly Cleary Partner President of Ivy Hill Asset Management 13 21 
Mitch Goldstein Partner  Co-Head of the Ares Credit Group 19 29 
Stephanie Setyadi Managing 

Director 
Managing Director at Ivy Hill Asset Management 

14 21 
Michael Smith Partner Co-Head of the Ares Credit Group 19 31 
Michael Dieber Partner Co-Head of Portfolio Management, U.S. Direct 

Lending 16 37 
Jon Blum  
(Rotating Member) 

Managing 
Director 

Managing Director, Credit 
14 17 

Adam James 
(Rotating Member) 

Managing 
Director 

Managing Director, Credit 
14 18 

Source: Ares Management LLC 

Total AUM Breakdown 

(%) 
Asset Type 
Broadly Syndicated Loans 9 
Middle-Market Loans 50 
High-Yield Bonds 1 
Structured Credit (Non-CLOs) 8 
Other 32 
Client Type 
Insurance 14 
Bank 15 
Pension/Retirement 27 
Endowment 1 
Family Office/High Net Worth 3 
Sovereign Wealth Funds 9 
Managed Accounts 1 
Other  30 

Source: Ares Management LLC 

Loan AUM Breakdown 

(%) 
Asset Type 
CLOs 82 
Managed Accounts 15 
Managed Funds 3 
Region 
U.S. 82 
Europe 18 

Source: Ares Management LLC 

U.S. Liquid Credit Investment Committee 
Experience (Years) 

Name Title Role Firm Industry 
Seth Brufsky Partner Co-Head of Global Liquid Credit Portfolio Manager, 

U.S. Liquid Credit U.S. BSL CLOs 26 33 
Daniel Hayward Partner Portfolio Manager, U.S. Liquid Credit U.S. BSL CLOs 11 16 
Jennifer Kozicki Partner Co-Head of Global Liquid Credit 25 27 
Chris Mathewson Partner Portfolio Manager, U.S. Liquid Credit 17 20 
Samantha Milner Partner Portfolio Manager, U.S. Liquid Credit 20 24 
Michael Schechter Partner Head of Credit Trading, U.S. Liquid Credit 4 21 
Kapil Singh Partner Portfolio Manager, U.S. Liquid Credit 5 31 
Ian Smith Partner Portfolio Manager, U.S. Liquid Credit U.S. BSL CLOs 21 22 

Source: Ares Management LLC 
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Loan AUM Development
U.S. Europe

Source: Ares Management LLC

Firm Profile 
Region(s) of CLO Operations U.S. Europe 

Location(s)ᵃ Los Angeles, CA London, U.K. 

CLO Issuance Since 1999 2007 
Total Assets Under Management (AUM)b $337 Bil. $81.8 Bil. 

Leveraged Loan AUMb $37 Bil. $6.6 Bil. 

Active CLOs Under Management 53 12 

Number of CLO Portfolio Managers (PMs)  2  2 
PMs Average Experience 22 Years 28 years 
Number of Loan Analysts  21 8 
Analyst Team Average Experience 12 Years 11 years 
Loan Team Credits Per Analyst 40–65 40–65 
ESG Framework Development (Global) 
UNPRI Signatory Yes 
Formal ESG Policy Yes 

aNew Delhi office is operated by third parties with which Ares Asia maintains a relationship relating to the sourcing, 
acquisition and/or management of investments.  bAs of Dec. 31, 2023. AUM amounts include funds managed by Ivy 
Hill Asset Management, L.P. (Ivy Hill), a wholly owned portfolio company of Ares Capital Corporation and a 
registered investment adviser.  
Source: Ares Management LLC    

Ares Management LLC LLC (Ares) is a wholly owned subsidiary of Ares Management 
Corporation, a publicly traded, global alternative investment manager. As of Dec. 31, 2023, 
Ares had approximately 2,855 employees in over 35 global offices across North America, 
Europe, Asia Pacific and the Middle East. Ares offers clients complementary primary and 
secondary investment solutions across the credit, private equity, real estate and 
infrastructure asset classes. 
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European CLOs: Selected Covenants 
Reviewed 

Typical Documentation Language Identified 
Fitch Ratings is seeing important variations in structural features in 
CLO transactions. This report focuses on the most relevant and 
typical CLO definitions for Fitch from a credit perspective. We 
explain the impact, as well as the reasons behind, selected 
transaction covenants, giving many examples.  

The language shown here applies to Fitch-rated EMEA CLOs and 
may vary if Fitch does not rate relevant transactions.  

This report was originally published in September 2015 and is 
updated on a yearly basis to reflect up-to-date definitions and to 
include additional common structural features. 

WAL Test Extension Concept 
Many of the recent European CLOs have introduced the concept of 
a weighted average life (WAL) test step-up condition.  

This typically extends the WAL threshold by one year at one-year 
after closing, without noteholder consent or rating agency 
confirmation, if the first year of the transaction has passed virtually 
risk-free, as reflected in the WAL extension conditions, which 
include the deal being above target par, and the collateral quality 
tests must be passing.  

In Fitch’s view, the conditions for the WAL extension limit the risk 
horizon to the initial WAL at closing.  

A&E Addresses “Snooze and Drag” 
“Snooze and Drag” amendments, whereby loans are extended for 
CLOs while the manager abstains from voting, have become a 
concern for senior investors. As a result, many CLOs have started to 
include additional language allowing managers to participate in so-
called “amend-and-extend” (A&E) transactions, including a 
requirement for a negative vote or par haircuts when the WAL test 
is failing. No common market standard has yet emerged.  

Uptier Priming Clarified 
Variations of the condition have emerged, clarifying that principal 
may only be invested in such assets if the manager has the ability to 
roll some of the existing debt obligations into the new senior 
ranking obligations.  

Such uptier debt is typically not offered to all creditors. Issuers hope 
for better terms under such liability management transactions by 
only offering priority ranking to some of the existing creditors over 
those remaining in the same debt class.  

“While European CLO documents may seem to 
be fairly standardised, investors should remain 
cautious when reviewing these documents as 
the impact of certain transaction features is 
not always immediately obvious.”  

Fitch Ratings 

Related Research 

Fitch Ratings CLO Tracker: Interactive Dashboard 

Monthly European CLO Index – February 2024 (March 2024) 

Fitch Ratings: Test Matrices Evolve and Enhance Trading 
Flexibility in EMEA CLOs (February 2024) 

European CLOs Move to Address ‘Snooze and Drag’ Maturity 
Amendments (January 2024) 

GenesisCare Shows Uptier Priming Not a Panacea for EMEA 
CLOs (January 2024) 

New European CLOs Remove Flaws in Existing Uptier Priming 
Definitions (October 2023) 

Analysts 

Michail Kouris 
+44 20 3530 2601 
michail.kouris@fitchratings.com

Kate Lin 
+44 20 3530 1706 
kate.lin@fitchratings.com

Matthias Neugebauer 
+44 20 3530 1099 
matthias.neugebauer@fitchratings.com
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• Coverage tests should be maintained or improved following 
the exchange. 

• No funds are permitted to be used towards a bankruptcy 
exchange except transfer costs. 

Further, any received obligations with a maturity date beyond the 
notes’ maturity date is typically included within the long-dated 
restructured obligations limit. 

These exchanges are generally limited in terms of portfolio balance 
(or target par), and the cumulative amount since the issue date must 
not be at more than 10%. 

Typical Language in European CLOs 

“Bankruptcy Exchange” (or “Exchange Transaction” in some EMEA 
CLOs) means the exchange of a Defaulted Obligation (without the 
payment of any additional funds other than reasonable and 
customary transfer costs) for any other debt obligation issued by 
another obligor which, but for the fact that such debt obligation is a 
Defaulted Obligation, would otherwise qualify as a Collateral 
Obligation and the Collateral Manager in its reasonable business 
judgment has determined that following conditions are satisfied: (i) 
at the time of the exchange, the Received Obligation has a better 
likelihood of recovery or is of better value or quality than the 
Exchanged Obligation, (ii) at the time of the exchange, if the 
Received Obligation is a loan, such Received Obligation is no less 
senior in right of payment with regard to its Obligor’s other 
outstanding indebtedness than the Exchanged Obligation is in right 
of payment with regard to its obligor’s other outstanding 
indebtedness, (iii) both prior to and after giving effect to such 
exchange, each of the Coverage Tests is satisfied or, if any Coverage 
Test was not satisfied prior to such exchange, the coverage ratio 
relating to such test shall be at least as close to being satisfied after 
giving effect to such exchange as it was before giving effect to such 
exchange, (iv) when determining the period during which the Issuer 
holds the Received Obligation, the period during which the Issuer 
held the Exchanged Obligation will be added to the period 
beginning at the time of acquisition of the Received Obligation and 
running through the applicable date of determination for all 
purposes herein, (v) the aggregate Principal Balance of the 
obligations received in Bankruptcy Exchanges (in the aggregate) 
since the Issue Date is not more than 7.5%. of the Target Par 
Amount, (vi) the aggregate Principal Balance of the obligations 
received in Bankruptcy Exchanges held by the Issuer at such time 
does not exceed 3% of the Target Par Amount, (vii) the exchange 
will only be during the Reinvestment Period, (viii) no Restricted 
Trading Period will be in place at the time of the exchange, (ix) the 
Bankruptcy Exchange Test is satisfied in respect of the relevant 
exchange and (x) the Received Obligation at the time of the 
exchange satisfies all of the Eligibility Criteria except for those in 
sub-paragraphs (c), (j), (k), (q) and (bb); provided that (x) to the 
extent that any payment is required from the Issuer in connection 
therewith it will be payable only from amounts on deposit in the 
Supplemental Reserve Account and/or any Interest Proceeds 
available to pay for the purchase and/or exchange, and (y) Interest 
Proceeds may not be used to acquire a Received Obligation in a 
Bankruptcy Exchange if such use would likely result, in the 
Collateral Manager’s reasonable discretion, in a failure to pay 
interest on the Class X Notes, the Class A Notes or Class B Notes on 
the next succeeding Payment Date. Subject to the aforementioned 

conditions, any Received Obligation received as part of a 
Bankruptcy Exchange shall constitute a Collateral Obligation. 

“Bankruptcy Exchange Test” means a test that will be satisfied if, in 
the Collateral Manager’s reasonable business judgement, the 
projected internal rate of return of the obligation obtained as a 
result of a Bankruptcy Exchange is greater than the projected 
internal rate of return of the obligation exchanged in a Bankruptcy 
Exchange, calculated by the Collateral Manager by aggregating all 
cash and the Market Value of any obligation subject to a Bankruptcy 
Exchange at the time of each Bankruptcy Exchange. 

Source: Fitch Ratings; CLO transaction documents 

Restructured Obligations and Exchanged 
Security 
To be classified as a collateral obligation and to be counted towards 
the aggregate balance and test calculations, an asset needs to 
satisfy all eligibility criteria at the time of entering the portfolio.  

The concept of restructured obligations has been included in 
European CLO documentation to address cases where a collateral 
obligation – principally a credit risk or defaulted obligation – is 
restructured in an obligation which does not fulfil all the eligibility 
criteria, for example the maximum maturity date or the minimum 
rating.  

The outcome of the restructuring may be beyond the control of the 
manager, who may use commercially reasonable efforts to sell such 
asset but has no obligation to do so (no forced selling). The 
restructured obligation concept mainly determines whether value 
can be given to such assets for the aggregate balance or test 
calculation. For example, margin stock would not be considered a 
restructured obligation and zero value would be given for the OC 
test calculation. In Fitch’s view the definition of restructured 
obligation should reflect the type of assets that the agencies criteria 
would give credit to in modelling the cash flows of the CLO.   

Transaction documents usually state that “a Collateral Obligation 
which has been restructured shall only constitute a Collateral 
Obligation for the purpose of the calculation of the Portfolio Profile 
Tests, Collateral Quality Tests, Coverage Tests, Reinvestment Par 
Value Test and all other tests and criteria applicable to the Portfolio 
if it satisfies the Restructured Obligation Criteria on the 
appropriate Restructuring Date”.  

The restructured obligation criteria generally include most of the 
eligibility criteria except the ones related to defaulted obligations, 
minimum ratings and, in some transactions, the maximum maturity 
date. For example, the eligibility criteria below are not included in 
the restructured obligations criteria.  

1. It is not a defaulted or a credit-impaired obligation.

2. It has a Fitch rating of not lower than ‘CCC-’ and an S&P 
rating of not lower than ‘CCC-’. In this case, transactions 
typically require a Fitch rating for the restructured 
obligation. 

3. The collateral debt obligation stated maturity thereof falls
prior to the maturity date of the notes. 
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CLO Surveillance

CLO Offerings in Fitch Ratings PRO
CLO Offerings in Fitch Ratings PRO, updated weekly; enables users to delve 
into detailed tracking at an unparalleled depth, extending to the level of 
individual collateral holdings in both US BSL and European leveraged loan CLOs.

Middle market Surveillance Sheets
Track key credit indicators on rated transactions for US Middle Market 
CLOs. Surveillance data for US and European BSL CLOs can be found in 
the interactive CLO Tracker tool.

CLO Tracker includes among others:

•	 Fitch Model Implied Rating
•	 Collateral Quality Tests
•	 Industry, country, maturity, credit, recovery distributions
•	 Holdings including market concern loans and doc scores*
•	 PCM Output
•	 Overlap of issuers by deal
•	 Sustainable Fitch’s ESG Score for benchmarking
•	 CreditSights’ Documentation Score distribution

CLO Research

CLO Asset 
Manager 
Handbook

Profile reports for 100+ US and European CLO managers, CLO team leaders, and credit 
committee contacts. Assets under management – asset type, investor type, and region. CLOs 
under management – vintage, portfolio composition and risk retention compliance. Manager’s 
portfolio management style.

Annually

Related CLO asset manager datasheet. Annually
US CLO 
Market 
Review

Contains US BSL and US MM metrics in one place to enable easy cross-markets analysis.  Recaps 
CLO market trends and drivers/CLO manager updates over the past quarter. Quarterly

European 
CLO Index

CLO market and performance update including trends in key metrics, e.g., credit enhancement 
levels, Weighted Average Spread (WAS) by vintage and failures, OC Cushions, CCC baskets, 
diversity scores, 2nd lien exposure, cash balance by vintage, watchlist, and defaulted assets.

Monthly

US BSL & 
MM CLO 
Spotlight

Provides readers with insights into the overall performance patterns of Fitch-rated CLOs and 
spotlight trends using Fitch-specific benchmarks. This report covers both broadly syndicated and 
middle-market CLOs. It aims to present provide more transparency to the middle-market sector.

Monthly

* Documentation Scores are provided by CreditSights/Covenant Review and ESG Scores by Sustainable Fitch
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ABOUT FITCH RATINGS | RESEARCH & DATA
Fitch Ratings | Research & Data helps credit, risk, and 
investment professionals make better-informed decisions 
and meet regulatory requirements, within and beyond the 
rated universe. We do this by bringing together the rigorous 
analysis and deep expertise of 1,500+ Fitch Ratings analysts 
and the supporting data, models and methodologies, plus 
workflow-enhancing analytical tools. All to help you make 
decisions with confidence.

Fitch Ratings | Research & Data is a business unit of Fitch 
Solutions, a sister company of Fitch Ratings. Fitch Solutions 
is a part of the Hearst-owned Fitch Group, a global leader in 
financial information services with operations in more than  
30 countries.

Contact us at marketing@fitchsolutions.com

CLIENT SERVICES
A dedicated team of client service professionals based in 
New York, London, Hong Kong, Singapore and Tokyo provide 
‘follow the sun’ support.

emeaclientservices@fitchsolutions.com
usaclientservices@fitchsolutions.com
asiaclient.services@fitchsolutions.com

Microsoft and Excel are either registered trademarks or trademarks of Microsoft Corporation in the United States and/or other countries.
Copyright © 2024 Fitch Solutions, Inc., Fitch Ratings, Inc., Fitch Solutions Group, Inc. and their subsidiaries. DC-16363

WEB
Access the latest ratings data and research:  
Our web portal offers a user-friendly way to 
explore and work with our data and research. 
Advanced Search provides a precise way to 
home in on the information you need. You 
can then save the search or add the relevant 
companies or countries to a portfolio, with 
custom fields and views for easy peer group 
comparison and tracking. Each company or 
country has a standard format entity page for 
easy navigation, whilst our Early Warning Signals 
tab and custom alerts ensure you never miss a 
change that could impact your decision making.

EXCEL ADD-IN
Make our data work harder: Pull our ratings, 
ESG, transition and default data into Excel via 
our Add In. Use our simple formula builder to 
manipulate the data with no specialist knowledge 
required, as our best practice techniques ensure 
you can draw down data at speed. Use pre-built 
templates to assess ratings data or custom-built 
templates that match your workflow to cut down 
the time you spend calculating and increase the 
time you dedicate to critical decisions.

API & FEEDS
Use your own systems: Our Feeds and API channels integrate seamlessly with any third party or 
proprietary systems, allowing you to bring our data and research into a familiar environment and 
work with it alongside information from other sources.

A
PI

FEEDS

EXCEL

W
EB

Fitch Ratings PRO is a cutting-edge, multi-channel technology 
platform that delivers our data, research and tools to our clients in 
a way that ideally matches their current systems and workflows.

Instantly get the information you need in a usable format. Reduce 
days of work to minutes and reduce the risks of manual data 
handling errors as our technology does the heavy lifting for you.
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