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Fitch Islamic Finance Coverage List 

(as of 31 March 2022) 

 

No. Issuer Name Country 

1 Abu Dhabi Islamic Bank United Arab Emirates 

2 Ahli United Bank (Kuwait) Kuwait 

3 Ajman Bank United Arab Emirates 

4 Al Rajhi Banking and Investment Corporation Saudi Arabia 

5 Alinma Bank Saudi Arabia 

6 Amana Bank PLC Sri Lanka 

7 Arabian Centres Company Saudi Arabia 

8 Bank Aljazira Saudi Arabia 

9 Dukhan Bank Qatar 

10 Bank of London and The Middle East plc United Kingdom 

11 Boubyan Bank K.S.C. Kuwait 

12 Dubai Islamic Bank PJSC United Arab Emirates 

13 Emirates Islamic Bank PJSC United Arab Emirates 

14 Emirates REIT United Arab Emirates 

15 Etiqa Family Takaful Berhad Malaysia 

16 Etiqa General Takaful Berhad Malaysia 

17 GFH Financial Group BSC Bahrain 

18 Islamic Bank Of Thailand Thailand 

19 Islamic Corporation for the Development of Private Sector Saudi Arabia 

20 Islamic Development Bank Saudi Arabia 

21 Jaiz Bank Nigeria 

22 Kuveyt Turk Katilim Bankasi A.S. Turkey 

23 Kuwait Finance House Kuwait 

24 Kuwait International Bank Kuwait 

25 PT Bank Syariah Indonesia Tbk (BSI) Indonesia 

26 PT Bank BTPN Syariah Tbk Indonesia 

27 Qatar International Islamic Bank Qatar 

28 Qatar Islamic Bank Qatar 

29 Serba Dinamik Holdings Berhad Malaysia 

30 Sharjah Islamic Bank United Arab Emirates 

31 Turkiye Emlak Katilim Bankasi AS Turkey 

32 Turkiye Finans Katilim Bankasi AS Turkey 

33 Vakif Katilim Bankasi A.S Turkey 

34 Warba Bank Kuwait 

35 Wifak International Bank Tunisia 

36 Ziraat Katilim Bankasi A.S.  Turkey 

37 The Company For Cooperative Insurance (Tawuniya) Saudi Arabia 
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No. Sukuk Country 

1 AHB Sukuk Company Ltd USD 500 mln 4.375% bond/note United Arab Emirates 

2 Arabian Centres Compnay Sukuk Limited USD 500 mln 5.375% bond/note  Saudi Arabia 

3 Arabian Centres Sukuk II Limited USD 875 mln 5.625% bond/note 07-Oct-2026 Saudi Arabia 

4 ANB Sukuk Ltd. USD 750 mln Trust Certificate/ Sukuk 28-Oct-2030 Saudi Arabia 

5 AUB Sukuk Limited USD 600 mln 2.625% bond/note 09-Sep-2026 Bahrain 

6 Boubyan Sukuk Limited USD 750 mln 2.593% bond/note 18-Feb-2025 Kuwait 

7 Boubyan Sukuk Limited USD 500 mln 3.389% bond/note 29-Mar-2027 Kuwait 

8 CBB International Sukuk Company 5 S.P.C.  USD 1 bln 5.624% bond/note Bahrain 

9 CBB International Sukuk Company 6 S.P.C. USD 850 mln 5.25% bond/note  Bahrain 

10 CBB International Sukuk Company 7 S.P.C. USD 1 bln 6.875% bond/note  Bahrain 

11 CBB International Sukuk Programme Company S.P.C USD 1 bln 3.88% bond/note 18-May-2029 Bahrain 

12 CBB International Sukuk Programme Company S.P.C USD 1 bln 4.5% bond/note  Bahrain 

13 CBB International Sukuk Programme Company S.P.C USD 1 bln 6.25% bond/note  Bahrain 

14 CBB International Sukuk Programme Company S.P.C USD 1 bln 3.95% bond/note 16-Sep-2027 Bahrain 

15 DAE Sukuk (DIFC) Ltd USD 750 mln 3.75% bond/note 15-Feb-2026 United Arab Emirates 

16 DIB Sukuk Limited USD 1 bln 1.959% bond/note 22-Jun-2026 United Arab Emirates 

17 DIB Sukuk Limited USD 1 bln 3.625% Notes United Arab Emirates 

18 DIB Sukuk Limited USD 750 mln 2.95% bond/note 20-Feb-2025 United Arab Emirates 

19 DIB Sukuk Limited USD 1.3 bln 2.95% bond/note 16-Jan-2026 United Arab Emirates 

20 DIB Sukuk Limited USD 750 mln 2.74% bond/note 16-Feb-2027 United Arab Emirates 

21 DP World Crescent Limited USD 1 bln 3.875% bond/note 18-Jul-2029 United Arab Emirates 

22 DP World Crescent Limited USD 1 bln 4.848% bond/note  United Arab Emirates 

23 DP World Crescent Limited USD 1.2 bln 3.908% Notes United Arab Emirates 

24 DP World Crescent Limited  USD 500 mln 3.749% bond/note United Arab Emirates 

25 
DP World Salaam 

Perpetual USD 1.5 bln Floating hybrid capital 
instruments (Maturity year demonstrative) United Arab Emirates 

26 EI Sukuk Company Limited USD 500 mln 2.082% bond/note 2-Nov-2026 United Arab Emirates 

27 EI Sukuk Company Limited USD 500 mln 1.827% bond/note 23-Sep-2025 United Arab Emirates 

28 Emirates REIT Sukuk USD 400 mln 5.125% bond/note United Arab Emirates 

29 FAB Sukuk Company Limited  USD 660 mln 1.411% bond/note 14-Jan-2026 United Arab Emirates 

30 FAB Sukuk Company Limited  USD 1.23 bln 3.875% United Arab Emirates 

31 FAB Sukuk Company Limited  USD 650 mln 3.625% bond/note  United Arab Emirates 

32 FAB Sukuk Company Limited  USD 500 mln 2.5% bond/note 21-Jan-2025  United Arab Emirates 

33 FAB Sukuk Company Limited  USD 500 mln 2.591% bond/note 02-Mar-2027 United Arab Emirates 

34 GFH Sukuk Company Limited USD 500 mln 7.5% bond/note 28-Jan-2025 Bahrain 

35 Hazine Mustesarligi Varlik Kiralama Anonim Sirketi USD 2.5 bln Lease Certificates 22 June 2026 Turkey 

36 Hazine Mustesarligi Varlik Kiralama Anonim Sirketi USD 1 bln Lease Certificates 25 Nov 2024 Turkey 

37 Hazine Mustesarligi Varlik Kiralama Anonim Sirketi  USD 1.25 bln 5.004% bond/note 06-Apr-2023 Turkey 

38 Hazine Mustesarligi Varlik Kiralama Anonim Sirketi USD 3 bln 7.250% Lease Certificates 24-Feb-2027 Turkey 

39 Hong Kong Sukuk 2017 Limited USD 1 bln 3.132% bond/note Hong Kong 

40 ICDPS Sukuk Limited   USD 600 mln 1.81% bond/note 15-Oct-2025 Saudi Arabia 

41 IsDB Trust Services No. 2 SARL USD 1.8 bln 1.435% bond/note 21-Oct-2026 Saudi Arabia 

42 IsDB Trust Services No. 2 SARL USD 2.5 bln 1.262% bond/note 31-Mar-2026 Saudi Arabia 

43 IDB Trust Services Limited EUR 1 bln 0.037% bond/note 04-Dec-2024 Saudi Arabia 

44 IDB Trust Services Limited EUR 650 mln 0.554% bond/note Saudi Arabia 

45 IDB Trust Services Limited USD 1.25 bln 2.261% bond/note  Saudi Arabia 

46 IDB Trust Services Limited USD 1.25 bln 2.393% bond/note  Saudi Arabia 

47 IDB Trust Services Limited USD 1.25 bln 3.1% bond/note Saudi Arabia 

48 IDB Trust Services Limited USD 1.3 bln 3.389% bond/note Saudi Arabia 

49 IDB Trust Services Limited USD 1.5 bln 2.84% notes  Saudi Arabia 
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50 IDB Trust Services Limited USD 2 bln 1.809% bond/note 26-Feb-2025 Saudi Arabia 

51 IDB Trust Services Limited USD 1.5 bln 0.908% bond/note 25-Jun-2025 Saudi Arabia 

52 KIB Sukuk Limited USD 300 mln 2.375% bond/note 30-Nov-2030 Kuwait 

53 KT21 T2 Company Limited USD 350 mln Variable bond/note 16-Dec-2031 Turkey 

54 KSA Sukuk Limited USD 2 bln 2.25% bond/note 17-May-2031 Saudi Arabia 

55 KSA Sukuk Limited USD 2.5 bln 2.969% bond/note 22-Oct-2029 Saudi Arabia 

56 KSA Sukuk Limited  USD 2 bln 4.303% bond/note 1 Saudi Arabia 

57 KSA Sukuk Limited  USD 4.5 bln 2.894% bond/note Saudi Arabia 

58 KSA Sukuk Limited  USD 4.5 bln 3.628% bond/note Saudi Arabia 

59 MAF Sukuk Ltd.  USD 500 mln 4.5% Sukuk Notes  United Arab Emirates 

60 MAF Sukuk Ltd.  USD 600 4.638% notes United Arab Emirates 

61 MAF Sukuk Ltd.  USD 600 mln 3.933% bond/note 28-Feb-2030 United Arab Emirates 

62 Malaysia MYR 1.5 bln 4.245% Gov Bonds Malaysia 

63 Malaysia MYR 2 bln 4.94% Gov Bonds  Malaysia 

64 Malaysia MYR 2.5 bln 4.58% Local Currency Gov Bonds  Malaysia 

65 Malaysia MYR 3 bln 3.871% Local Currency Gov Bonds Malaysia 

66 Malaysia MYR 4 bln 3.493% Local Currency Gov Bonds Malaysia 

67 Malaysia MYR 4 bln 3.948% treasury bills/notes/bonds Malaysia 

68 Malaysia MYR 4 bln 4.39% Gov Bonds  Malaysia 

69 Malaysia Sukuk Global Berhad USD 1 bln 3.179% Global Sukuk Trust Certificates Malaysia 

70 
Malaysia Sukuk Global Berhad 

USD 500 mln 4.08% Global Sukuk Trust 
Certificates ser 1 Malaysia 

71 Mazoon Assets Company SAOC USD 500 mln 5.2% bond/note  Oman 

72 Mumtalakat Sukuk Holding Company USD 600 mln 5.625%  Bahrain 

73 Mumtalakat Sukuk Holding Company  USD 500 mln 4.1% bond/note 21-Jan-2027 Bahrain 

74 nogaholding Sukuk Limited USD 600 mln 5.25% bond/note 08-Apr-2029 Bahrain 

75 Noor Sukuk Company Limited USD 500 mln 4.471% bond/notes  United Arab Emirates 

76 Oman Sovereign Sukuk S.A.O.C. USD 2 bln 4.397% Trust Certificates Oman 

77 Oman Sovereign Sukuk S.A.O.C.  USD 1.5 bln 5.932% bond/note  Oman 

78 Oman Sovereign Sukuk S.A.O.C.  USD 1.75 bln 4.88% bond/note 15-Jun-2030 Oman 

79 
The Pakistan Global Sukuk Programme Company 

Limited USD 1 bln 7.95% bond/note 31-Jan-2029 Pakistan 

80 Perusahaan Penerbit SBSN Indonesia III USD 1 bln 3.30% Global Certificates (Sukuk)  Indonesia 

81 
Perusahaan Penerbit SBSN Indonesia III 

USD 1.5 bln 4.35% Global Certificates (Sukuk) ser 
RegS Indonesia 

82 Perusahaan Penerbit SBSN Indonesia III USD 1.75 bln 4.55% Global Certificates (Sukuk) Indonesia 

83 Perusahaan Penerbit SBSN Indonesia III  USD 1.25 bln 1.5% bond/note 09-Jun-2026 Indonesia 

84 Perusahaan Penerbit SBSN Indonesia III  USD 750 mln 3.55% bond/note 9-Jun-2051 Indonesia 

85 Perusahaan Penerbit SBSN Indonesia III  USD 1 bln 2.55% bond/note 9-Jun-2031 Indonesia 

86 Perusahaan Penerbit SBSN Indonesia III  USD 2 bln 4.325% Sukuk bond/note 28-May-2025 Indonesia 

87 Perusahaan Penerbit SBSN Indonesia III   USD 750 mln 3.8% bond/note 23-Jun-2050  Indonesia 

88 Perusahaan Penerbit SBSN Indonesia III USD 1 bln 2.8% bond/note 23-Jun-2030  Indonesia 

89 Perusahaan Penerbit SBSN Indonesia III USD 750 mln 2.3% bond/note 23-Jun-2025 Indonesia 

90 Perusahaan Penerbit SBSN Indonesia III USD 1.75 bln 4.4% bond/note  Indonesia 

91 Perusahaan Penerbit SBSN Indonesia III USD 1.25 bln 3.75% bond/note  Indonesia 

92 Perusahaan Penerbit SBSN Indonesia III USD 1.25 bln 4.45%  Indonesia 

93 Perusahaan Penerbit SBSN Indonesia III USD 2 bln 4.15% Sukuk bond/note Indonesia 

94 Perusahaan Penerbit SBSN Indonesia III USD 750 mln 3.9% bond/note 20-Aug-2024 Indonesia 

95 PT Aneka Gas Industri Tbk  IDR 133 bln 8.1% bond/note 17-Dec-2024 Indonesia 

96 PT Aneka Gas Industri Tbk  IDR 17 bln 9.15% bond/note 17-Dec-2026 Indonesia 

97 PT Aneka Gas Industri Tbk  IDR 37 bln 9.9% Islamic Sukuk bond/note  Indonesia 

98 PT Aneka Gas Industri Tbk  IDR 99 bln 10.35% bond/note 06-Jun-2022 Indonesia 

99 PT Aneka Gas Industri Tbk  IDR 5 bln 10.55% Sukuk bond/note 14-Aug-2025 Indonesia 
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100 PT Aneka Gas Industri Tbk  IDR 15 bln 7.5% Sukuk bond/note 16-Jul-2022 Indonesia 

101 PT Aneka Gas Industri Tbk   IDR 105 bln 9.35% Sukuk bond/note 06-Jul-2024 Indonesia 

102 PT Aneka Gas Industri Tbk  IDR 124 bln 10.75% Sukuk bond/note 06-Jul-2028 Indonesia 

103 PT Aneka Gas Industri Tbk  IDR 118.8 bln 7.75% bond/note 01-Apr-2025 Indonesia 

104 PT Aneka Gas Industri Tbk  IDR 123.7 bln 8.9% bond/note 1-Apr-2027 Indonesia 

105 PT Aneka Gas Industri Tbk  IDR 153.5 bln 9.75% bond/note 1-Apr-2029 Indonesia 

106 PT Bank Syariah Indonesia Tbk (BSI) IDR 1 trl Floating 1% bond/note 16-Nov-2023 Indonesia 

107 PT Bussan Auto Finance IDR 112 bln 7.25% bond/note 22-Oct-2023 Indonesia 

108 PT Bussan Auto Finance IDR 15 bln Floating bond/note 04-Aug-2023 Indonesia 

109 PT Indosat Tbk  IDR 160 bln 8.55% Sukuk Ijarah bond/note Indonesia 

110 PT Indosat Tbk  IDR 54 bln 9.15% Sukuk bond/note Indonesia 

111 PT Indosat Tbk  IDR 60 bln 8.9% Sukuk Ijarah bond/note Indonesia 

112 PT Indosat Tbk  IDR 63 bln 9.25% Sukuk Ijarah bond/note Indonesia 

113 PT Indosat Tbk  IDR 65 bln 10.6% Sukuk Ijarah Notes Indonesia 

114 PT Indosat Tbk  IDR193 billion sukuk ijarah issues Indonesia 

115 PT Indosat Tbk  IDR 41 bln 11.2% Sukuk Ijarah Notes 8 Dec 2025 Indonesia 

116 PT Indosat Tbk  
IDR 13 bln 7.95% Sukuk Ijarah bond/note 09-Nov-

2024 
Indonesia 

117 PT Indosat Tbk  
 IDR 14 bln 7.65% Sukuk Ijarah bond/note 09-Nov-

2022 
Indonesia 

118 PT XL Axiata Tbk IDR 149 bln Sukuk 9.6% bond/note Indonesia 

119 PT XL Axiata Tbk IDR 23 bln sukuk 10% bond/note  Indonesia 

120 PT XL Axiata Tbk IDR 142 bln Sukuk 8.75% bond/note Indonesia 

121 PT XL Axiata Tbk IDR 260 bln Sukuk 9.1% bond/note Indonesia 

122 PT XL Axiata Tbk IDR 336 bln Sukuk 9.4% bond/note Indonesia 

123 PT XL Axiata Tbk IDR 34 bln Sukuk 10.1% bond/note Indonesia 

124 PT XL Axiata Tbk IDR 425 bln 11% Sukuk ljarah Notes Indonesia 

125 PT XL Axiata Tbk IDR 5 bln Sukuk 9.7% bond/note Indonesia 

126 PT XL Axiata Tbk IDR 60 bln Sukuk 10.3% bond/note  Indonesia 

127 QIB Sukuk Ltd USD 750 mln bond/note 27-Oct-2025 Qatar 

128 QIB Sukuk Ltd USD 750 mln 3.251% bond/note Qatar 

129 QIB Sukuk Ltd  USD 120 mln floating bond- notes Qatar 

130 QIB Sukuk Ltd  USD 30 mln Floating bond/note Qatar 

131 QIB Sukuk Ltd  USD 49.5 mln Floating bond/note  Qatar 

132 QIB Sukuk Ltd  USD 850 mln 3.982% bond/note 26-Mar-2024 Qatar 

133 QIB Sukuk Ltd  USD 800 mln Floating bond/note 07-Feb-2025 Qatar 

134 QIB Sukuk Ltd  USD 250 mln 2.525% bond/note 03-Mar-2025 Qatar 

135 QIIB Senior Sukuk Ltd USD 500 mln 4.264% Qatar 

136 RAK Capital USD 1 bln 3.094% Sukuk Notes  United Arab Emirates 

137 Riyad Sukuk Limited  USD 1.5 bln 3.174% bond/note 25-Feb-2030 Saudi Arabia 

138 SA Global Sukuk Limited USD 1 bln 0.946% bond/note 17-Jun-2024 Saudi Arabia 

139 SA Global Sukuk Limited USD 2 bln 1.602% bond/note 17-Jun-2026 Saudi Arabia 

140 SA Global Sukuk Limited USD 3 bln 2.694% bond/note 17-Jun-2031 Saudi Arabia 

141 Saudi Electricity Company SAR 4.5 bln Floating Rate Sukuk Notes  Saudi Arabia 

142 Saudi Electricity Company SAR 5.73 bln Sukuk Notes  Saudi Arabia 

143 Saudi Electricity Company SAR 7 bln Floating Rate Sukuk Notes  Saudi Arabia 

144 
Saudi Electricity Global Sukuk Company 

USD 1.25 bln 4.111% Trust Certificates Sukuk 
Notes  Saudi Arabia 

145 Saudi Electricity Global Sukuk Company 2 USD 1 bln 3.473% Notes  ser 144A Saudi Arabia 

146 Saudi Electricity Global Sukuk Company 2 USD 1 bln 5.06% Notes ser 144A Saudi Arabia 

147 Saudi Electricity Global Sukuk Company 3 USD 1 bln 5.5% Notes ser 144A Saudi Arabia 

148 Saudi Electricity Global Sukuk Company 3 USD 1.5 bln 4% Notes ser 144A Saudi Arabia 
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149 Saudi Electricity Global Sukuk Company 4  USD 1.2 bln 4.723% bond/note 27-Sep-2028 Saudi Arabia 

150 Saudi Electricity Global Sukuk Company 4  USD 800 mln 4.222% bond/note Saudi Arabia 

151 Saudi Electricity Global Sukuk Company 5 USD 650 mln 1.74% bond/note 17-Sep-2025 Saudi Arabia 

152 Saudi Electricity Global Sukuk Company 5 USD 650 mln 2.413% bond/note 17-Sep-2030 Saudi Arabia 

153 SD International Sukuk II Limited USD 200 mln 6.997% bond/note 12-Mar-2025 Malaysia 

154 SD International Sukuk Ltd USD 300 mln 6.3% bond/note 09-May-2022 Malaysia 

155 SENAAT Sukuk Limited USD 300 mln 4.76% bond/note  United Arab Emirates 

156 Sime Darby Plantation Berhad USD 400 mln 3.29% Notes  Malaysia 

157 SNB Sukuk Limited USD 750 mln 2.342% bond/note 19-Jan-2027 Saudi Arabia 

158 Tabreed Sukuk SPC Limited USD 500 mln 5.5% bond/note  United Arab Emirates 

159 Unity 1 Sukuk Limited USD 600 mln 2.394% bond/note 3-Nov-2025 United Arab Emirates 

160 Warba Sukuk Limited  USD 500 mln 2.982% bond/note Kuwait 
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