
Financial Model with your numbers – This is how 
we make your business succeed! 

Productivity, expenses, and quality factors are verified by Netled’s professional team within our test facility, and the 

financial modelling tool is audited by KPMG. Hence, the financial tool provides outstanding accuracy for making 

sound business decisions.

The first step to meet client expectations and vision is to gather pertinent financial modelling data.  The sample 

financial model illustrates the type of data Netled uses to design a client customized system.
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Vera - Financial Modelling Tool CONFIDENTIAL 14/02/2022

Tek. Ver. 44594
Crop. Ver. 44539

System Specification
Line Specification Facility Specification Equipment
Crop Type Pot Nursery Configuration Layer Packing Method Flowpak Auto
Gross width, m 6,01        Line quantity, pcs 2   Gutter Processing Automatic
Gross length, m 36,00      Tot. site floor area, m2 1 008      Seeding line Automatic
Layer quantity, pcs 6,00    Net growing area, m2 2 437          
System height, m 6,75    Total Pot capacity, pcs 202 679     

Production Specification Annual Production
Crop type Head size, g Layer  Quantity PPFD Cycle, days Pcs Kg
Lettuce LF TG3111-1s-100 100 1 180 31 464 750 46 475
Basil 'Marian' 38 1 180 31 482 888 18 157
Flat leaf parsley 'Gigante di Napoli' 44 1 180 31 570 571 24 991
Cilantro (coriander) 'Cadiz' 24 1 180 28 518 739 12 657
Lettuce Ezfrill 116 1 180 39 270 237 31 347
No 0 0 0 0 0 0
No 0 0 0 0 0 0
No 0 0 0 0 0 0
No 0 0 0 0 0 0
No 0 0 0 0 0 0

TOTAL 2 307 184 133 627

Currency USD Exchange Rate 1,13
Operative Financials QUANTITY UNIT UNIT PRICE TOTAL
Sales 2 307 184     pcs 0,99     2 288 704,12     
Energy 1 565     MWh 75,00   117 338,60 -  
Labour 8 762     hrs 15,00   134 793,56 -  
Nutrients (NPK, CaNO3, CO2) 12 325        kg Multiple 28 514,85 -  
Water 200   m3 2,00     411,16 -  
Packing Expenses Multiple Multiple 182 140,97 -  
Pots 2 307 184     pcs 0,037   88 240,92 -  
Substrates 267 627      kg 0,17     45 362,79 -  
Seeds 24 941 487   pcs 0,001   21 793,53 -  
Other Scalable Expenses -   

GROSS PROFIT 1 670 107,74     
Other direct expenses -   
Maintenance Agreement 4 % 174 023,36 -  
Property rent -      -   

EBITDA 1 496 084,37     

Vera - Financial Model EXAMPLE

Netled does NOT guarantee correctness of any information given here. The information included herein is exemplary. Your results may vary based on conditions 
and variables applicable to your specific use. Netled shall not be liable for, without limitation, any decisions, damages or expectations connected with any 
information herein. All rights reserved. www.netled.fi - Solutions@netled.fi - *(EBITDA-Straight line Depreciation)/Average Invested Capital (=Invested capital/2) 

Vera - Financial Modelling Tool CONFIDENTIAL 14/02/2022

Ver. 44594
Crop. Ver. 44539

Capital Expenses, N.B Prices are automatically scaled ESTIMATES TOTAL
Vera Vertical Farming System 4 087 934,85     
Third-Party Equipment 262 649,22        
Construction -                  USD/m2 -                       
Installing works 50,00    USD/h 261 393,03    
Materials Shipping 1 000    USD/container 8 000,00       

INVESTMENT TOTAL 4 619 977,11     
Subsidies -  
Investment after Subsidies 4 619 977,11     

Production Expenses
Total Production pcs 2 307 184      
Scalable Operating Expenses USD 618 596,38    
Fixed Operating Expenses Includes rent, maintenance and other USD 174 023,36    
Capital Expenses Based on 10 year keeptime USD 461 997,71    
TOTAL EXPENSES USD 1 254 617,45     

Investment Performance Indicators
Return of Investment % % 45 %
Payback time Years 3,1   

Key Performance Indicators
Yield per Production Area pcs/m2 947    
Yield per Floor area (all facilities included) pcs/m2 2 289    
Energy per yield kWh/pcs 0,68    
Operating expenses per Production USD/pcs 0,34    
Capital Expenses per Production USD/pcs 0,20    
Total Production Expenses per Unit USD/pcs 0,54    

Netled does NOT guarantee correctness of any information given here. The information included herein is exemplary. Your results may vary based on
conditions and variables applicable to your specific use. Netled shall not be liable for, without limitation, any decisions, damages or expectations connected 
with any information herein. All rights reserved. www.netled.fi - Solutions@netled.fi - *(EBITDA-Straight line Depreciation)/Average Invested Capital
(=Invested capital/2) 

VERA - FINANCIAL MODEL

( EXAMPLE )
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