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Sales have been rising after March 26th tariff announcement

2 Source: CarGurus, CarGurus Analysis 1 3/27 - 4/14 2025 vs 2024 2 1/1 - 3/26 2025 vs 2024

New car sales have 
soared, up 31%1 
year-over-year

Post March 26th

Before the 
announcement new 

sales were on track for 
a 10%2 annual increase

Pre March 26th

A used car sales surge 
drove a 19%1 

year-over-year 
increase

Post March 26th

Prior to the tariff news, 
used car sales were 
tracking for a 7%2 

year-over-year 
increase

Pre March 26th

+31% +10% +19% +7%
New Sales Used Sales
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New inventory impacted the most following the tariff news

3 Source: CarGurus, CarGurus Analysis *Month end dealer inventory/dealers indexed to November 2019  14/14 vs 3/26 levels

US: CarGurus New Vehicle Availability Index* 
Select dates

US: CarGurus Used Vehicle Availability Index* 
Select dates

New inventory fell as buyers accelerated purchases 
and select OEMs delayed production/shipments

Used inventory remained more stable despite 
increased demand

Pre-tariff 
Unveiling

Pre-tariff 
Unveiling

-7%1

+1%1
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New average list price rising following tariff announcement

4 Source: CarGurus, CarGurus Analysis 

US: New average list price
Select dates (thousands $)

US: Used average list price
Select dates (thousands $)

New list price up nearly $600, to $49,900 Used prices largely stable at $28,400

Pre-tariff 
Unveiling

Pre-tariff 
Unveiling
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New vehicle market days supply stabilizing

5 Source: CarGurus, CarGurus Analysis *45-day rolling average smooths short-term volatility (standard methodology)  **7-day rolling average captures recent market shifts

New MDS (market days supply) 
Select dates

Used MDS (market days supply) 
Select dates

MDS is normalizing after a significant dip post 
tariff unveiling

Used MDS has remained flat 

Pre-tariff 
Unveiling

Pre-tariff 
Unveiling
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Hybrid models are particularly in short supply

6 Source: CarGurus, CarGurus Analysis  1Based on VIN country code , 2minimum 2000 listings, 3mid-month listings and 45 day rolling sales avg

Top 10 lowest market days supply (MDS) Can/Mex1 vehicles
April 2025 mid-month listings2 

Top 10 lowest market days supply (MDS) Non-NA1 vehicles
April 2025 mid-month listings2

Make/Model MDS3 Avg List Price

Toyota Corolla Hybrid 20.4 $27,417

Toyota RAV4 Hybrid 21.3 $39,907

Toyota 4Runner 25.4 $55,333

Subaru Forester 26.3 $37,171

Toyota Land Cruiser 26.8 $63,732

Subaru Crosstrek 29.9 $30,171

Toyota Prius 31.8 $35,343

Chevrolet Trax 39.3 $25,381

BMW X1 41.8 $48,948

Subaru Impreza 49.1 $27,441

RAV4 continues to be in tight supply Popular hybrid models also have limited availability

Make/Model MDS3 Avg List Price

Toyota RAV4 17.2 $35,839

Lexus RX Hybrid 18.5 $62,671

Lexus RX 23.0 $58,298

Lexus NX 28.0 $47,996

Honda Civic 30.0 $27,502

Volkswagen Tiguan 32.6 $33,871

Honda CR-V 33.2 $35,601

Kia K4 42.0 $25,254

Chevrolet Equinox 42.3 $32,683

Volkswagen Jetta 44.0 $26,210
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About this Presentation

7

This presentation contains estimates and other statistical data, including those relating to our industry and the market in which we 
operate, that we have obtained or derived from internal data and external sources, including industry publications and reports, as well 
as other publicly available information prepared by a number of third-parties. These external data sources generally indicate that they 
have obtained their information from sources believed to be reliable, but do not guarantee the accuracy and completeness of their 
information. This information involves a number of assumptions and limitations, and you are cautioned not to give undue weight to these 
estimates, as there is no assurance that any of them will be reached. Based on our experience, we believe that these third-party studies 
and industry publications and reports are reliable and that the conclusions contained therein are reasonable. In addition, you are 
cautioned not to rely on our extrapolations of internal data and external sources as these are estimates involving a number of 
assumptions and limitations, which we are unable to ensure will be reached.

CarGurus® is a registered trademark of CarGurus, Inc. All other product names, trademarks and registered trademarks are property of 
their respective owners.
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