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NEW BOARD OF DIRECTORS APPOINTED AT BANCA INTERPROVINCIALE
THE SAME BOARD WILL ALSO GUIDE ILLIMITY

CORRADO PASSERA WILL BE THE CEO, ROSALBA CASIRAGHI THE CHAIR

Milan, 5 September 2018 - SPAXS S.p.A. announces that, based on the information received from
Banca Interprovinciale and in line with the agreements with the Bank as part of the Business
Combination approved by the SPAXS Shareholders” Meeting on 8 August 2018, Banca
Interprovinciale appointed its new Board of Directors during its Shareholders” Meeting.

The new Board of Directors, which will take office as from the date the Business Combination
becomes effective, expected by the end of September, consists of nine members, all non-
executive members with the exception of the CEO, and will hold office for the next three years.
The same Board will also guide illimity, the new bank that will be created with the Business
Combination between SPAXS and Banca Interprovinciale.

Corrado Passera will be the Chief Executive Officer of the bank and Rosalba Casiraghi will act
as the Chair.

The new Board is therefore composed as follows:

- Rosalba Casiraghi — Chair

- Corrado Passera — Chief Executive Officer

- Massimo Brambilla - Director

- Giancarlo Bruno — Director

- Elena Ciallie — Director

- Robert Edward Diamond - Director

- Sigieri Diaz della Vittoria Pallavicini — Director
- Alessandro Gennari - Director

- Maurizia Squinzi — Director

Corrado Passera — Executive Chairman of SPAXS - commented:

“The governance of the new bank will be in line with international best practices, with the extensive
presence of independent members and very high-standing profiles, as well as with significant and
complementary expertise and skills.

This team’s strength is the long-standing and diversified expertise of its members and this will result in
a significant competitive advantage for illimity. I am proud to work with this team of excellent
professionals and 1 believe that they can help us reaching the ambitious goals that we have set ourselves.
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For further information:

Investor Relations SPAXS S.p.A.
Silvia Benzi +39 349.7846537 silvia.benzi@spaxs.it

Press office: Ad Hoc Communication Advisors
Mario Pellegatta +39 335.303624 mario.pellegatta@ahca.it
Sara Balzarotti +39 335.1415584 sara.balzarotti@ahca.it

Nomad and Specialist
Banca IMI S.p.A. +39 02 7261 50
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This press release is not intended for publication or distribution, either directly or indirectly, in the United States
of America, Australia, Canada, South Africa, and Japan. This press release is not an offer to sell securities in the
United States of America, Australia, Canada, and Japan. The securities referred to in this press release have not
been, nor will they be, registered under the United States Securities Act of 1993, as amended, and may not be
offered or sold in the United States of America, except pursuant to applicable exemptions. The Company is not
making nor does it intend to make any public offerings of securities in the United States of America and/or other
jurisdictions.
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