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ACCENTRO ACCENTRO

At a glance

Business model Attractive
focusing on 3 pillars real estate portfolio

A Sales to retail &institutional investors

Germany's leading
housing privatisation
company with a strong

track record

A Residential investor & landlord
A Service provider

A Strong market position and track A Trading business with focus on Berlin A 5,834 units
record in sales to retail & institutional and other attractive German metro
investors built up in >20 years regions A 340,649 sgm total area
A Sold >18,000 units for >EUR 2 bn A Rental portfolio with significant rental A EUR6.7/sqm average rent p.m.
transaction value since 2009 and value upside potential in Central A EUR 608.6rm book value
Cermany and NRW
A Structural growth of German A EUR 673.6m market value
residential real estate market being A Strategic partnerships in service
basis for ACCENTRO's success business with established players
*Figures as of 31/03/23
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Q12023 ACCENTRO

Persistent challenging market environment

Macroeconomic environment
A Inflation rate in Germany at 7.2% in April 2023

U Slight decline since December 2022 (8.6%) but still on a high level

A Monetary policy remains tight due to the still weak economic development and high inflation

U ECB key interest rate rises further to 3.75% (+125 basis points since the beginning of the year)

.

German residential real estate market

A Residential property was traded for only EUR 1.2bn in Q12023 (Source: Savills)

U Volume fell to a value last seen at the beginning of the crisis year 2011

A Very low demand for residential real estate loans of members of German Pfandbrief Banks (vdp) shows great reluctance of customers

U EUR16.3bn in Q12023 (decrease of 49.2% y-o0-y and 4.2% below the volume of Q4 2022)

A Prices for residential properties in Q12023 fell 2.1% y-o-y and 2.0% compared to Q4 2022 (Source: vdp property price index )

0 Prices in Berlin still robust, but also down 1.3% compared to Q4 2022

A New contract rents, on the other hand, rose again in Q12023

U Increase of 7.4% y-0-y, up 1.2% compared to Q4 2022 (Source: vdp property price index )
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