Alert

. Commercial Vortgage

ECURITIZATION
UPDATE ON REAL ESTATE FINANCE & S
Green Street iy

i an
Healthcare Package Gets Bridge Lo

»
T Street
Green THE WEEKLY UppaTe gy REAL ESTATE FINANCE & SECURITIZATIoN

JANUARY 14, 2025 CMBS Prog Expect Stanje Sp
Market players are cyling e telative stabiiyy

8 RANKINGS: REIT BOOKRUNNERS X 1 A
11 RANKINGS: 6LogAL BOOKRUNNERS Most of the industry oy
13 RANKIGS: sk reTenTion HOLDERS 0 Chten bt bt o predicted wider ; diving averages :

2 Potters, Lev Set o piyg Into CMBS 11ear Unanimous expectations gy it will rise, ) :
2 Barce oS Spiking Covid-19 cage numbers and an aggreggiye Federal Reserve hqy. sparked

2 Barclays, Giti Back Vegas Office Refi volatility in the glopy €quities markets, ang Treasurys have moyeq out sharply i

4 WV Seoks Dt For i o Prolects  1€CEnt weeks.So fa howgeyen factors have not caused (e spreads to widen,
d oreaseprediction for ney-isgue (s, based on 25 responses, s e pre-

———— PtforFia. e
4 Goldman Londs 0n Caltora Ragory Yaling spread on long. ey, S e Senior conduit bonds i igen bp by June
3 s A-ra s Vi ,
5 CHBS Wkt S 202 P - The spread on junior gl ypecs bonds is projected to wiin § bp, while the

) fore yearend
Ohio. ) debt a few days be
iginated the de d. The
Tﬁe Shoogerotigs}l:)wner, Certus Healthcare of Clevelan
the pr. .
for . p_rate loan runs three y(?aI'S: ol of 15 facilities en-
ﬂog”l;}llngcollateral for the ﬁnanclngl s F ; se a large chunk of
€ ans to u
ing 1,352 beds. Certus p ions to interiors. The
compassing 1, ive renovations to
ake extensiv healthcare facili
the proceeds to m number of hea -
nd operates a - . habilita-
compang)fh?gv I;fliuding centers offering nursing, re
ties in >

500 SPREADS o Page
7 Invesco Refs Hariom Rentals, Retai| .
7 Lendor Expands ot F e WAlLFamly Fooms REIT-Bong Issuance Narrowly Misses Recorg

RIS trned in another huge yeye o corporate-bond issuancein 203, defying

7 enef et Lens on NG oty Predicions of 3 lowoun g Al toppling the annual egyynce tecord sef the
12 Prina 19s GMBS Ris-Stp Ranking year before,

e steeam of bond offering sy mPrECibly i the fourth quarter ¢ 510

o Bt s suficient oy o o €OmE Within trking digneq oy

; 4 For Bons O e Bighwate mark. Al g, e Jearpumped out 73 7 g it f
18 Loan Eyed For 20X Offs Buiding the S749 billionisueq i 2030 e the secondlarget ot by
8 AL Helms RoflOn Denver ey AeoranCHESe o hc e oy REIT-bond bookrunper o)

loved by Bank
f i . e
% of America and el Fargy CHG19UD nd Barclays g . the top five (sce

17 Investors Embrace Noygy Certfcates bil

: are services. . ia its
tion and;OILg btz;:i i)wight originated the bridge loan v
New York-

t. In ad-
ight Mortgage Trus

; rtgage REIT, Dwig . ines include buy-
Commerailo:ilgingg Enancing, its business hr}[e;rg;) ertios and
dition to p . iented apartmen .

¢ ing transit-orie . i companies
ing arzld ngif; ff credit to relatively early-stage comp
extendin,

Rankings on page 8),

A four ofthe Lt fve years ong Whance has topped $50 biliop, 4 analysts
saidthey expect he run t copgn: Vhile refinancing actyity gy jon later this
500 REMT on Page g

? n are float.
0‘ ovid-19 ¢; s 3 L rate 8 10 years that helped by, the portfolio acquisition, and (he
t in se CtOrS p X s ustbefore the pandemic 108 are fixed-rate mortgageg i Seve-year terms that refinaneog other proper.

ort
struck, drew a record 1,914 People. Last fics. Eastil Secured acyjoeq Hartman & Tyner op ghe sgje and Lightstone on (he

years event was entiely virgng) financing
Lightstone, a New yori. penMent manager, announce i December that iy
penefit Street Partners e gy had bought 27 aparimen rehertes, comprising 7,810 upiy g are 96% occuped,
DeBernardi as head traer i o from Hartman & Tyner or about $1 billion, The {ransaction, which representog
S0 GRAPEVINE on Ba page 60 RENTALS on page 17

: 2022
COMMERCIAL MORTGAGE ALERT: January 1 3,8780
Click here for more information or call 949-6



https://www.greenstreet.com/news/commercial-mortgage-alert

