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Dwight Capital has originated a $45 million mortgage to refi-
nance a garden-style apartment complex in Grand Prairie, Texas.

The fixed-rate, HUD-insured loan to local developer Aerofirma 
runs 35 years. It has an interest rate of 2.66%. Because the prop-
erty has an energy-efficient designation, the mortgage insurance 
premium was reduced to 25 bp. Typical mortgage insurance pre-
miums can be as much as 60 bp.

The collateral is the 264-unit Prairie Gate Community at 
3951 Dechman Drive. It consists of eight three-story residen-
tial buildings, a clubhouse/leasing office and 15 garages on 14.5 
acres. The property is 99% occupied.

The one- to three-bedroom units have stainless-steel appli-
ances, granite counters and washer/dryers. Amenities include 
a fitness center, a game room, a playground and a pool house 
with cabanas. 
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Greystone hired Alison Coen last month as a senior managing director for the � rm’s commercial MBS lending group in New York. She joined from Barclays, where she worked for seven years, leaving as a managing director. Coen previously was a director at Natixis and Citigroup.

CMBS trader John Sherman started work June 3 at Brean Capital in New York as a managing director. He spent most of the past three years establishing a commercial real estate loan-valuation and advisory shop, Beek Hill.  Sherman previously worked as a trader and CMBS portfolio manager at Morgan Stanley and Guggenheim Partners.

AIG Asset Management last month hired Robert Calhoun as head of research and investment strategy for real estate � nance in New York. He was 

Few Large CMBS Maturities On the HorizonRe� nancing properties remains a challenge for many commercial MBS borrow-
ers amid fallout from the pandemic, but with few large securitized loans coming 
due soon, most still have some breathing room.Among CMBS loans with current balances of at least $100 million, only 10 — 
with a combined volume of $2.04 billion — will reach � nal maturity in the second 
half of the year, according to a review by Commercial Mortgage Alert (see listing on 
Page 11). Another 71 mortgages, totaling $36.74 billion, also come due during the 
same period, but those loans have extension options giving borrowers additional 
time to sell or re� nance the underlying properties.“� e maturities this year are pretty manageable,” said Melissa Che, a senior direc-
tor at Fitch. Self-storage, multi-family and industrial properties have performed 
relatively well during the coronavirus crisis, she said, and that has stoked strong 
demand among lenders for opportunities to originate debt on such propertiesSee MATURITIES on Page 10Floater Sought on Upgraded Midtown Offi ces� e owner of a Times Square o�  ce condominium that’s been heavily renovated 

over the past few years is seeking a $540 million mortgage.
A joint venture between HSBC Alternative Investment and Edge Fund Advisors 

is asking for quotes on � oating-rate debt that would run for � ve years via advisor 
Newmark. � e collateral is some 907,000 sf of space at 1540 Broadway, a 44-story 
tower between West 45th and West 46th Streets in Manhattan.

� e condo is about 66% occupied. � e partnership has invested roughly $40 mil-
lion in renovations since 2017, updating spaces as tenants moved out, installing 
new mechanical systems and adding amenities.� e HSBC team has owned the condo for nearly a decade. � e property was 
among those that investor Harry Macklowe bought from Blackstone in 2007 as that 
� rm took over Equity Offi ce Properties of Chicago. Macklowe defaulted on debt the 
following year and surrendered the condo to Deutsche Bank. � e bank sold it to

See MIDTOWN on Page 13 Credit Suisse Loses Lead Agency-Bond ProGeorge Geotes, who helped Credit Suisse build the biggest agency commercial 
MBS business over the past decade, has le�  the bank.Geotes, a managing director who led its agency-trading desk, has been gone 
about two weeks and is said to be headed to an unidenti� ed buy-side post. Sources 
characterized the job as oversight of a new program with the � exibility to invest in 
agency and private-label commercial MBS, as well as commercial real estate debt. 
He’ll start a� er Labor Day, following a three-month gardening leave.

Russell McKay, Geotes’ second in command since 2017 and a former head CMBS 
trader at Deutsche Bank, has been named to lead the program.

“Russ should be able to step into that role without any issues,” one agency lender 
said. “� ey have a pretty deep desk. � e team with George at the helm allowed them 
to be No. 1, and they will continue to contend.”One market pro said Geotes le�  Credit Suisse on good terms. “� is is one of these
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