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Dwight Capital has written two loans insured by HUD total-
ing $145 million on a senior-living community in Gaines-
ville, Fla., and a multi-family property in Wilmington, Del.

A $94.3 million fixed-rate mortgage to SantaFe Senior Liv-
ing of Gainesville closed April 29. The loan is backed by the 
651-bed Village at Gainesville at 8000 NW 27th Boulevard. 
It’s the largest healthcare loan ever written under HUD’s 
232(a)(7) refinancing program. It runs 35 years and has a 
2.60% interest rate.

A $50.7 million fixed-rate loan to Buccini/Pollin Group of 
Wilmington closed April 28. The 35-year loan is backed by 
the 214-unit Residences at Justison Landing, at 331 Justison 
Street in Wilmington. It closed April 28 and carries an inter-
est rate of 2.61%. Because the property has an energy-effi-
cient designation, the mortgage insurance premium on the 
financing was reduced to 25 bp from the more typical 45 bp 
to 75 bp.

Both borrowers used proceeds from the new loans to refi-
nance in-place debt.

The Village at Gainesville provides assisted-living, mem-
ory-care, and board-and-care services. It also has indepen-
dent-living areas with one- and two-bedroom units that have 
full kitchens, dining areas and washer/dryers. Amenities in-
clude a convenience store, a fitness center, pools and com-
munity rooms. Built in 1986, the property has undergone 
substantial renovations.

The Residences at Justison Landing, built in 2008, consists 
of two seven-story buildings and a three-story garage on the 
Christina River waterfront. Units at the pet-friendly proper-
ty range from one to three bedrooms and have soaking tubs, 

large kitchen islands and washer/dryers. Amenities include a 
community lounge, a concierge and a fitness center. Retailers 
onsite include a Starbucks, a salon and a bakery. 
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Executive director Bobby Wiginton has le�  UBS to assume the same title at J.P. Morgan, reporting to national origina-tions chief Joseph Geoghan. Wiginton, who remains in San Francisco, started May 3 as head of originations of com-mercial MBS mortgages, bridge loans and construction � nancing in the Western U.S. J.P. Morgan plans to add an associate and an analyst to work under Wiginton in the same o�  ce. Meanwhile, the bank wants to hire several junior sta� ers in New York to help originate and underwrite loans. Before joining UBS seven years ago, Wiginton worked at Eastdil Secured and Redwood Trust.
Matthew Brody started May 3 at KeyBank Real Estate Capital as a senior mortgage banker in Washington. He originates all 

Goldman Teeing Up Large CMBS Offi ce LoanA Goldman Sachs partnership is taking another crack at re� nancing a large o�  ce 
portfolio in suburban Washington, a� er a previous e� ort to line up a $1.2 billion 
mortgage collapsed at the start of the pandemic.� is time out, Goldman’s commercial MBS unit is arranging a � oating-rate loan 
on seven of the portfolio’s nine buildings, totaling about 2 million sf, in Rosslyn, Va. 
� e borrower is a joint venture between Goldman’s U.S. Real Estate Opportunities 1 
fund and Monday Properties of New York.� e mortgage would be split between senior and mezzanine portions of undis-
closed size. Based on the properties’ appraised value of $1.17 billion, industry insid-
ers said the total debt package likely would be in the range of roughly $750 million 
to $900 million. It would have an initial term of two years, plus three one-year 
extension options.Goldman plans to securitize the senior debt this month via a stand-alone CMBS

See GOLDMAN on Page 9Spreads Find a Floor After Tightening TrendLoan spreads appear to be stabilizing a� er months of tightening that have led 
lenders to wonder when the squeeze would end.Lenders said spreads on new � nancing deals generally have narrowed 50 bp 
to 75 bp since roughly the end of last year, pushed by intense competition among 
banks, insurers and others. � e narrowing even bled into the world of construction 
� nance, where the increased risk associated with assets without cash� ows usually 
keeps coupons wider.“People want to lend, they want to put money out there,” said a lender with a 
U.S. bank. “But if some people can only do cash-� owing deals, and only two out of 
� ve property types are viable, and everyone’s in the same boat, then everything gets 
competitive.”

� e downward wave of pressure on all-in pricing began a few months ago as 
lenders saw that some commercial properties were faring better amid the pandemic

See SPREADS on Page 11Big Loan Eyed for Boston-Area Lab Project� e developers behind a sprawling mixed-use project in Cambridge, Mass., are 
in the market for $390 million of construction � nancing for a laboratory/o�  ce 
building.

A joint venture among DivcoWest, California State Teachers and Texas Teachers 
is developing the property, which would consist of about 313,000 sf in a 12-story 
building at 441 Morgan Avenue, according to plans � led with the city. Eastdil 

Secured is shopping the loan request.� e o�  ce building would be the latest component of the massive Cambridge 
Crossing complex that DivcoWest has been constructing in phases. � e develop-
ment eventually will comprise 4.5 million sf of o�  ces and residential space, along 
with retail areas and 11 acres of open space. � e San Francisco fund operator has 
equity partners on the project as a whole, and it has brought investors in separately 
on individual portions. Texas Teachers is a major investor in the overall complex, 
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