
COMMERCIAL MORTGAGE ALERT: July 30, 2021

Click here for more information or call 949-640-8780.

Dwight Capital has originated a $75 million HUD-insured 
mortgage on a garden-style apartment complex in Mission 
Viejo, Calif.

The fixed-rate loan to Beverly Hills-based Triumph Prop-
erties closed on July 21. It has a term of 35 years and an 
interest rate of 2.43%. Because the property has an energy-
efficient designation, the mortgage insurance premium was 
reduced to 25 bp from 60 bp. The proceeds from the loan 
will be used to retire existing debt and complete improve-
ments.

The loan is backed by the 305-unit Saddleback Ranch 
Apartments, at 23151 Los Alisos Boulevard, which is less 
than 2 miles east of Interstate 5. It has an occupancy rate 
of 98%. Triumph purchased the two-story complex on 38 
acres in 2000. The apartments were built between 1971 and 
1974.

Units have one to three bedrooms. Amenities include 
a fitness center, a tennis court, a basketball court and two 
pools. 
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UBS managing director David Greenburg le�  the bank two weeks ago to join an undisclosed shop. Prior to signing on with the Zurich bank’s real estate � nance group in New York seven-and-a-half years ago, the originator spent nine months as a director in Deutsche Bank’s commercial-mortgage group. Before that, he was a senior vice president at RCG Longview, where he worked for � ve years. Greenburg 

JP Morgan, Wells Back Big Offi ce PurchaseJ.P. Morgan and Wells Fargo have provided Brookfi eld with nearly $600 million of 
debt to � nance the purchase of 12 o�  ce properties split between Washington and 
Northern Virginia.Brook� eld paid $766 million on July 26 to buy the 2.4 million-sf portfolio from 
Washington Real Estate Investment, which sold the properties as part of its ongoing 
strategy shi�  to focus exclusively on the multi-family sector.

� e debt provided to Brook� eld included a roughly $443 million mortgage on 
eight of the properties, totaling 1.5 million sf. J.P. Morgan and Wells intend to secu-
ritize that � oating-rate note via a single-borrower issue expected to price in the next 
two weeks (BSREP 2021-DC). It has an initial term of two years, plus three one-year 
extension options. � e underlying properties were 77% occupied by 170 tenants as 
of June 1, with a weighted average remaining lease term of 4.9 years.

Meanwhile, the two banks also wrote a balance-sheet loan of about $152 million
See OFFICE on Page 13Partnership Eyes Loan for New York Offi cesA group of investors that owns the o�  ce complex at 80-90 Maiden Lane in Lower 

Manhattan is in the market for a roughly $260 million loan.
� e property consists of two buildings totaling 612,000 sf near the center of New 

York’s Financial District. � e owners — Columbia Property, AM Property Holding 
and Meadow Partners — are looking to line up debt with a total term of � ve years. 
Newmark is advising them on the � nancing. Most of the proceeds from the deal would be used to retire an existing mortgage, 
with a smaller piece of around $15 million earmarked to cover leasing and other 
related costs. � e two buildings are about 77% occupied.� e ownership mix resulted from a spate of transactions that began in 2014. 
� at year, Morristown, N.J.-based fund operator Normandy Real Estate teamed up 
with other investors, including Kushner Cos. of New York, to buy a 50% stake in 
the buildings from another New York shop, Chetrit Group. � e transaction valuedSee PARTNERSHIP on Page 12JV Seeks Debt on Luxury Chicago RentalsA joint venture that developed a luxury apartment tower in Chicago is looking 

to re� nance the property with a new mortgage expected to total some $260 million.
Wolf Point East was completed early last year and is 93% occupied. � e group 

seeking the loan includes Houston developer Hines, AFL-CIO Building Investment of 
Baltimore and the Kennedy family. JLL has the assignment.

Preliminary quotes were due within the past week. � e venture is leaning toward 
a shorter-term debt package of around three years. It would prefer that the new 
mortgage mature around the same time the debt on sister building Wolf Point West 
comes due. � at presumably would allow one or both to be marketed for sale, or 
they could be re� nanced concurrently.� e 698-unit Wolf Point East sits at a geographically signi� cant spot in the city: 
Wolf Point, where the three branches of the Chicago River meet. It opened at the 
beginning of 2020 and leased up relatively quickly despite hurdles linked to the
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