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Dwight Mortgage Trust has originated a $48 million con-
struction loan for a multifamily development near Charlotte.

Switzenbaum & Associates will use the proceeds to build a 
275-unit complex in Monroe, N.C., 23 miles southeast of Char-
lotte. The floating-rate loan has a 30-month term with two six-
month extension options. It closed on Nov. 20.

The Philadelphia-based developer acquired the 23-acre site 
this year for an undisclosed price and expects to complete the 
project by yearend 2027.

Switzenbaum is positioning the complex, to be called Syca-
more at Monroe, as part of its high-end brand, which empha-
sizes the availability of corner units. The garden-style complex 
will have five four-story apartment buildings plus a clubhouse.

The apartments, consisting of 115 one-bedroom and 160 
two-bedroom units, will have high ceilings, stainless-steel ap-
pliances and granite counters. Amenities will include a pool, a 
fitness center, a putting green and pickleball courts.

The property is at 2601 Morgan Mill Road, next to an on-
ramp for the State Route 74 bypass connecting to Charlotte. It’s 
3 miles from Monroe’s town center and next door to a religious 
preparatory school.

Sam Switzenbaum founded his eponymous firm in 1995 after 
leading Strouse Greenberg, a predecessor to retail-focused PREIT. 
Switzenbaum’s firm focuses on multifamily properties, mostly 
around Philadelphia and in Florida and North Carolina. 

Dwight Lends on NC Apartment Project

Industry veteran Brian Olasov plans to retire at yearend from Carlton Fields, where he advises clients and provides expert legal testimony on the origination, securitization and servicing of commercial and residential mortgages. Long based in Charleston, S.C., Olasov joined the law � rm 10 years ago as an executive director a� er 25 years at McKenna Long. Olasov played a key role in the structured-� nance market’s evolution during his 41-year career, serving 12 years on the CRE Finance Council’s board of governors and three years as its policy committee head. Olasov, who also co-founded the trade group’s European chapter, expects 

Lower Rates Buoy Hope for Maturing CMBSAnother wave of large CMBS loans will come due in the � rst half of next year, 
as borrowers cling to hopes that declining interest rates will boost their e� orts to 
re� nance, recapitalize or sell the underlying properties.Among U.S. CMBS loans with outstanding balances of at least $100 million each, 
48 mortgages totaling $14.69 billion will reach � nal maturity over the next two 
quarters, according to a review by Commercial Mortgage Alert. O�  ce mortgages 
represent 41.4% of that balance, while no other property type accounts for more 
than 18.8%.

Meanwhile, the terms on an additional 60 large mortgages totaling $45.35 billion 
are set to expire in the � rst half. However, they have built-in extension options that 
could give the borrowers more time to line up re� nancing or � nd another way to 
avoid defaulting at maturity.Two more CMBS loans, totaling $1.11 billion, have anticipated repayment dates

See HOPE on Page 11Rental Owners Pay Off $500M Fannie FacilityA joint venture between Simpson Housing and Nuveen Real Estate has landed 
$489 million of debt to pay o�  a maturing Fannie Mae credit facility.

Wells Fargo originated most of the � nancing, in the form of a $441 million � xed-
rate Fannie credit facility with a � ve-year, interest-only term. � e debt, backed by 
a mix of properties, was underwritten with a 62% loan-to-value ratio. It closed on 
Nov. 20.

A week earlier, PNC Bank originated a $48 million nonagency loan backed by a 
348-unit property in Orlando.Simpson and Nuveen used the fresh debt proceeds to help pay o�  a $490 mil-
lion Fannie facility from 2018 that Wells also originated and serviced. � at facility, 
which was due to reach initial maturity this month, was backed by 12 properties 
totaling 3,827 units nationwide.� e exact collateral for the new Wells facility could not be learned, but it includes

See RENTAL on Page 10Debt Sought To Refi  Chicago Rental Complex� e joint venture that owns the high-end Wolf Point apartment towers in Chi-
cago is looking for $400 million of debt to re� nance the complex.

� e property encompasses 1,206 units at Wolf Point East and Wolf Point West, 
at the con� uence of the Chicago River’s three branches. � e owners have started 
discussing the re� nancing play with lenders via JLL, asking for quotes on a range of 
� xed- and � oating-rate mortgages that could run three to seven years.

� e buildings are owned by a venture among Hines; AFL-CIO Building Investment 

Trust, which is advised by DWS Group; the Kennedy family; and Magellan Develop-

ment. � e units are about 96% occupied.� e proceeds from the new mortgage would be used to retire existing debt with 
a roughly similar outstanding balance.Hines and its partners developed the complex on a prominent site known as Wolf 
Point. � ey � rst constructed the 509-unit Wolf Point West building, completing it in
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