
COMMERCIAL MORTGAGE ALERT: June 3, 2022

Click here for more information or call 949-640-8780.

Dwight Capital has originated $166.5 million of HUD mort-
gages backed by seven apartment complexes in Southern Cali-
fornia.

The loans, written under the HUD 223(f) program, were 
closed from March through May for Los Angeles-based Capital 
Foresight. The fixed-rate debt runs 35 years at full amortization.

The portfolio totals 1,154 units, many of which have walk-in 
closets and balconies or patios. Amenities include clubhouses, 
pools, fitness centers and spas.

Just over half of the portfolio’s units are rent-restricted to 
tenants earning no more than either 50% or 60% of the area 
median income. Most of the properties are in the Inland Em-
pire region, west of Los Angeles.

The properties are:
•	Aventerra 1, at 8555 Citrus Avenue in Fontana.
•	Aventerra 2, at 16225 Arrow Boulevard in Fontana.
•	Citrus Breeze, at 8550 Citrus Avenue in Fontana.
•	Encanto, at 46725 Clinton Street in Indio.
•	Seapointe Village, at 630 Magnolia Avenue in Long Beach.
•	Tuscany, at 2225 East Pumalo Street in San Bernardino.
•	Woodmere, at 910 West Phillips Avenue in Ontario.
Some of the financing will be used to fund improvements 

and environmental upgrades at the complexes. It also will help 
preserve affordability at five of the properties. 
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 Marcus & Millichap hired industry veteran Marc Sznajderman as a senior vice president to oversee capital-markets � nance services in the Eastern U.S. He started in New York this week, reporting to executive vice president Evan Denner, who heads Marcus & Millichap Capital Corp. Sznajderman spent the last � ve years as a senior managing director at Ackman-Ziff, a New York-based broker-age that bought an advisory � rm he co-founded, RM Capital Management.
ICBC head of real estate � nance, Jerome Sanzo, le�  his post about a month ago. Before moving to ICBC seven years ago, Sanzo was a managing director at Eurohypo, the former Commerzbank subsidiary. Earlier in his career, he spent 

GIC Eyes Debt For Large Industrial PurchaseSingapore’s sovereign wealth fund is seeking up to $1.1 billion of debt in con-
junction with the purchase of a sprawling industrial portfolio. 

GIC has agreed to pay roughly $1.6 billion to buy 17.1 million sf of distribution 
centers. Eastdil Secured marketed the portfolio and is now advising GIC on the 
� nancing package.� e massive portfolio has been segmented into four collateral pools, each of 
which would back a mortgage of $150 million to $400 million. GIC is taking quotes 
at two leverage levels — 60% and 65% — for each loan, with the total debt ranging 
from $985 million to $1.1 billion. � e sovereign wealth fund is buying the properties from a partnership among 
Abu Dhabi Investment Authority, PSP Investments and EQT Exeter. As sister publica-
tion Real Estate Alert reported, Exeter likely would retain a small interest in the 
portfolio and operate the warehouses for GIC, which doesn’t have its own internal

See DEBT on Page 6Silverstein Backs Big Hawaii Condo ProjectSilverstein Capital Partners has agreed to provide around $510 million of con-
struction � nancing for a huge condominium project in Hawaii.

� e loan would back the development of a 972-unit residential complex in 
Honolulu’s Midtown Ala Moana neighborhood. Cushman & Wakefi eld is advising 
developer Nan Inc. on the � nancing.� e debt is described as representing leverage of 72%, which would put the proj-
ect’s total cost at nearly $710 million.Nan began looking for a development loan for the project, dubbed Park on 
Ke’eaumoku, earlier this year. � e local � rm, headed by Nan Chul Shin, acquired 
the 3.5-acre site in 2019, reportedly paying $47.5 million, a� er another � rm, Cuzco 

Development, � led for bankruptcy.� e site is on Ke’eaumoku Street between Liona and Rycro�  Streets, a quarter-
mile north of Brookfi eld’s 2 million-sf Ala Moana Center mall. Plans call for two

See HAWAII on Page 8CMBS Deals Send Mixed Signals On SpreadsDespite ongoing concerns about rising interest rates and the vulnerability of the 
economy, CMBS issuers in the past week managed to price two single-borrower 
deals totaling $3.3 billion and began marketing a pair of conduit o� erings.

It didn’t hurt that a brutal spread-widening trend that persisted for several weeks 
seems to have moderated, raising hopes that months of market volatility may be 
easing. � at said, the issuers of the two single-borrower transactions that priced 
were forced to widen spreads in order to close the deals. But the benchmark bonds 
for the two conduit o� erings were being shopped at relatively tight spreads.

Investor demand seems to be holding steady, at least in the conduit market. At 
the same time, there appear to be few new deals in the queue behind those that were 
marketing this week.Coming o�  the Memorial Day weekend, Citigroup, Goldman Sachs, Bank of Mon-

treal and Starwood Mortgage Capital were � rst out of the gate with a $633.3 million
See CMBS on Page 8
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