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Dwight Capital and Cross River Bank have provided a $56 
million bridge loan on a portfolio of skilled-nursing facilities 
in Illinois.

The floating-rate loan closed June 9. It runs three years 
and has two one-year extension options.

Dwight originated the loan for Lexington Health Network, 
a healthcare-facility manager based in Lombard, Ill. The 
breakdown in participation between the lenders wasn’t dis-
closed.

The collateral is eight facilities totaling 1,550 beds. The 
properties are: Lexington Health Bloomingdale, Lexington 
of Schaumburg, Lexington of Orland Park, Lexington of 
Lombard, Lexington of Chicago Ridge, Lexington of Elm-
hurst, Lexington of La Grange and Lexington of Lake Zurich.

Simultaneous with the loan’s close, Legacy Healthcare of 
Skokie, Ill., assumed operation of the facilities from Lex-
ington under a new operating lease with a purchase option. 
Legacy, which provides skilled healthcare consulting, didn’t 
assume any debt.
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Former Barclays vice president Jack Dudley joined Blackstone this month as a principal in the fund shop’s New York headquarters. As part of the real estate debt capital-markets team led by senior managing director Michael Lascher, Dudley helps line up � nancing on Black-stone’s North American properties. Prior to joining Barclays’ commercial real estate � nance group in 2013, he was at Walker & Dunlop.

Daniel Matz joined Newmark this month as a senior managing director in Miami. He helps line up debt and equity on com-mercial properties, mainly in the South-east. Matz reports to Jordan Roeschlaub and Dustin Stolly, who co-head Newmark’s debt and structured-� nance business. He previously worked at Mission Capital for three years, leaving as director.
Greystone has snapped up the head of Barclays’ West Coast real estate 

Hotel Lenders Expecting to Book More Deals� e hotel-lending market is heating up again.With leisure travel rebounding amid the receding pandemic, the U.S. volume of 
new loans on resort properties and other so-called destination hotels is expected to 
rise sharply as cash� ows at those properties continue to improve over the next six 
months or so.

Some commercial real estate lenders and brokers said they’re also bullish on 
extended-stay hotels, many of which remained busy during the coronavirus crisis 
because they serve contract workers. � ey also speculated about a possible uptick 
in originations tied to convention hotels, as those events get rolling again. But with 
remote work still in place for many companies, lining up � nancing on properties 
that cater to business travelers and industry conferences will remain a tough slog 
for the time being.While a speci� c estimate is di�  cult to pin down, the consensus among industry

See HOTEL on Page 9Investor Hunger for CMBS Drives In SpreadsStrong demand for commercial MBS led to tight pricing this week, as issuers 
marketed more than $10 billion of bonds.Two multi-billion-dollar single-borrower deals whipped up excitement in the 
market, and the triple-B-minus tranche of a conduit deal set a record for the tightest 
spread of the risk-retention era.Wells Fargo, Morgan Stanley, Bank of America and NCB priced the $1 billion 
conduit on June 14 (BANK 2021-BNK34), with the super-senior, long-term bonds 
going out the door at 64 bp over swaps, 1 bp in from early “whisper talk” (see Initial 
Pricings on Pages 10-14).Spreads on the triple-B-minus tranche screamed in 20 bp to price at 260 bp. � at 
was well inside other pandemic-era prints and among the tightest since the global 
� nancial crisis.

Another all-bank conduit o� ering from Citigroup, Goldman Sachs, J.P. Morgan
See HUNGER on Page 8Debt Sought for High-End Hamptons Resorts� e owner of a pair of luxury resort hotels on Long Island is in the market for 

$300 million of debt.� e properties — Gurney’s Montauk Resort & Seawater Spa and Gurney’s Star 
Island Resort & Marina — are in Montauk, N.Y., in the Hamptons section of the 
island. � e owner, a joint venture between Metrovest Equities and BLDG Manage-

ment, is seeking a � oating-rate � nancing package running � ve years. Newmark is 
pitching the assignment to lenders.� e hotels, totaling 265 rooms, have been substantially renovated in recent years 
and are among the highest-end resorts in the Hamptons, the area along the eastern-
most tip of Long Island known as an upscale vacation destination. � e bulk of the 
proceeds from the mortgage would be used to retire $240 million of outstanding 
debt.

Gurney’s Montauk Resort is the larger of the two, with 158 guest rooms, suites
See DEBT on Page 7
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