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Dwight Capital has written a $49 million loan on an apart-
ment property outside Seattle.

The fixed-rate, HUD-insured loan, which runs 35 years, was 
closed several weeks ago. It’s backed by the Tamaron Ranch 
apartment complex in Lynnwood, Wash., 20 miles north of 
downtown Seattle. Local investors Omar Lee and Christine 
Lee own the property.

The apartments are set on 12 acres at 14500 Admiralty Way, 
near the interchange of Routes 99 and 525. The garden-style 
complex consists of 266 units in 19 three-story buildings. Ame-
nities include a clubhouse and lounge, a fitness center, a pool 
and a playground.

Because the property carries an energy-efficiency desig-
nation, the HUD financing qualified for a 25-bp reduction in 
the mortgage insurance premium.

New York-based Dwight is among lenders that have seen 
an uptick in business even as the pandemic has throttled 
some segments of the market. The shop’s focus includes orig-
inating FHA loans on healthcare and apartment properties.

The firm said it saw lending volume jump by more than 
300% in the fiscal year that ended in September. It originated 
$2.2 billion of mortgages on properties in that 12-month pe-
riod under HUD’s multi-family program. Dwight also closed its 
acquisition of Washington-based FHA lending shop Love Fund-
ing in August. 
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Colony Credit Real Estate, the mortgage REIT of Los Angeles-based Colony Capital, hired George Kok as chief credit o�  cer. He arrived in recent weeks from Morgan Stanley, where he had been on the commercial MBS banking team since 2015 as a managing director. Kok previ-ously spent time at Ladder Capital, Bank of America, FundCore Finance, Merrill Lynch and Prudential. Colony Credit has begun originating new loans and plans to issue a commercial real estate CLO next year, as well as contribute to CMBS conduit deals.

A� er nearly 22 years at Buccini/Pollin Group, Karl Wagner has joined Matterhorn Capital as chief investment o�  cer. Wagner started Nov. 2 in the investment 

Big Loan Sought for Sunset Strip Condo/HotelA developer is looking for $500 million of debt on a high-end condominium/
hotel complex on the Sunset Strip in West Hollywood, Calif.

A partnership between Aecom Capital of Los Angeles and Combined Proper-

ties of Beverly Hills began work on the Pendry West Hollywood hotel and resi-
dences in 2019. � e hotel is expected to open in a few months, followed by the 
condos a short time later. � e developer has tapped Eastdil Secured to advise on 
the � nancing.

� e proposed � ve-year � oater would take out construction debt that backed 
development of the 149-room hotel and 40 luxury condos. � e complex, at the 
intersection of Sunset Boulevard and North Olive Drive, had been in the planning 
stages for years. Combined bought the property in 2005 and received approvals 
to proceed in 2010. Aecom entered a few years later. A House of Blues club that

See SUNSET on Page 6CMBS Market Sees New Conduits EmergeIssuers this week prepared to trot out a fresh batch of conduit o� erings a� er 
nearly a month without one.Wells Fargo, Bank of America and Morgan Stanley are aiming to market an $871 
million multi-borrower commercial MBS transaction next week (BANK 2020-
BNK29). Citigroup, Deutsche Bank, Goldman Sachs and J.P. Morgan also are pre-
paring to launch a roughly $1 billion transaction as early as next week (BMARK 
2020-B21). � e same four lenders priced the last conduit deal on Oct. 19.

Investors said they expect the deals to price well, given the relative shortage of 
o� erings and bullish sentiment following news that vaccines being developed to 
combat the coronavirus are proving e� ective.“� ere should be no shortage of demand,” one investor said, noting that bond 
prices were rallying in the secondary market this week. “� at’s no surprise given 
the general strength of the broader markets and a vaccine announcement that is

See EMERGE on Page 12Groups Pushing for Legislative ‘Fix’ on LiborIndustry pros are increasingly optimistic that lawmakers will enshrine the 
Secured Overnight Funding Rate as a replacement for Libor, potentially heading o�  
legal battles over bonds and other contracts pegged to the older rate.

Dra�  legislation now circulating in Congress would establish that SOFR is a com-
mercially reasonable and substantially equivalent substitute for Libor, which has 
long been the worldwide benchmark for � oating interest rates on loans and bonds. 
Meanwhile, there’s a renewed e� ort to pass a similar bill in the New York Legislature.

� e U.K. Financial Conduct Authority is set to phase out Libor by the end of next 
year, raising questions about how to compute coupons for commercial MBS and 
other instruments when the benchmark becomes unavailable. � e Federal Reserve’s 
Alternative Reference Rates Committee has endorsed SOFR as a replacement, but 
there is concern that borrowers and bondholders may bring a ra�  of lawsuits over 
switching to a rate that isn’t speci� ed in their contracts.� e proposals in Washington and Albany would provide a “legislative � x” to
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