MRRCK

August 07, 2017
The National Stock Exchange of India Ltd Bombay Stock Exchange Limited
Exchange Plaza, Bandra Kurla Complex 1% floor, Rotunda Building, Dalal Street
Mumbai 400051 Fort, Mumbai 400001
Dear Sir/Madam,

Sub: Outcome of the Board meeting held today.

With reference to the above captioned subject, we are enclosing herewith a copy of un-audited Financial
Results along with the Limited Review Report for the quarter ended June 30, 2017 as approved by the
Board of Directors of the Company at its meeting held on August 07, 2017.

The Un-audited Financial Results will be published in the newspapers within the stipulated time as per
the SEBI Listing Regulations.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For Merck Limited

-opVikas R. Gupta

General Counsel & Company Secretary
Encl : As above
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STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH JUNE, 2017

(>

(Rsin lelhs) (Rs in lgkhs)
Segment Wise Revenue, Result and Capital Employed
3months | 3months | 3months | HalfYear | Half Year o
ended ended ended ended endod 3 months 3months 3months Half Year Half Year
Particulars 3010612017 3140312017 30/06/2016 30/0612017 30/06/2016 I\"Sv Paiticulars endbd ended aided ended
e 30/06/2017 3110312017 30/06/2016 3010612017 30/06/2016
Unaudited Unaudited Unaudted Unaudited Unaudted Unaudited Unaudited Unaudted Unaudited Unaudted
1. Revenus from Operations 1. Begmeriftsvence
Sdes 25912.67 22,987 69 27.156.76 48,900.38 48,185.31
Other operating income 654,68 70451 515.48 _1,389.19 1.041.19 a) Pharmaceuticals 20.471.70 18,81463 21557.00 39,286.23 | 3847835
from O 26,567.36 23.69220 27672.24 50,269.65 | 49,226.50
TotaliRevenue from Operations b) Chemicals 6,095.65 487767 611524 | 1097332 | 1074815
640.10 67153 664.59 1,211.63 1.208.70
e Totel 2666735 | 2369220 | 2767224 | 6025986 | 4922650
3. Total Income (1+2) 27,107.45 24.363.73 28.336.83 61,471.18 50.436.20
Less : Inter segment revenue - - = 2 =
4. Expenses
a) Cost of materids ccnsumed 6,208.32 5,408 20 5,695.86 11,706.62 1188566 Revenue from operations {net) 26,667.36 23,692.20 2767224 60,269.65 48,226.50
b) Purchases of stock-in-trade 428229 4.097.26 5.724.68 8,379.65 7.817.06
¢) Changes in inventories of finished goods work-in-progress
and stock in trade (27.09) (479.15) 834.59 (806.24) 767.40
d) Excise duty 761.72 79738 103212 1,649.10 1874.92 2. | Segment Results (Profit before Tax
) Employes benefits expense 4,153.69 4,096 41 394154 8,250.00 7.447.47 and Interest from each segment)
f) Finance Costs » » = 3 ®
9) Depreciation and amartisation expense 644.79 62340 623.30 1,268.19 1248 38 a) Pharmaceuticds 1,774.94 2,026.80 293956 3,800.74 3,207.71
h) Other expenses " 834063 7.514.08 7.047.11 15.864.61 14,806 42
b) Chemicals 607.44 (236.90) 569 04 37064 67344
Total expenses (4) 2444415 22,057.58 24899 20 46501.73 | 4594731
Totd 2,382.38 1,788.90 3,508 60 417128 397115
5. Profit before exceptional Items and tax (34) 2663.30 2.306.15 3437.63 4,969.45 448889
Less
6. Exceptional items - - - * - Other un-allocable expendture
net off un-allocabie Income (280.92) {617.26) 7097 (798.17) (517.74)
7. Profit before tax (6-6) 2663.30 2,306.15 343763 4,969.45 448889
8. Tax Expenses Totel Prefit before Tax 2663.30 2,306.16 | 343763 4,969.46 4,48889
Current Tax 1,038.00 1,062.00 1,000.00 2,100.00 1,700.00
Deferred Tax (387.31) (238.55) 159.63 (625.86) 329.22) 3 | Capital Employed
9. Profit for the period (7-8) 201261 148270 2278.00 3,496.31 311811 Segment Assets
Pharmaceuticals 34,366.82 35,200.21 28,774 48 34,36682 | 28,77448
10. Other Comprehensive Income
Items that will not be reclassified to profit or loss Chemicas 16,672.81 13,912.02 17.370.70 16,672.81 17,370.70
i. Re-measurement (losses) on defined henefit lans (60.34) (56.10) (23.28) (116.44) (45.53)
tIncome tax relating to items that will not be reclassified to profit or loss 20.87 1942 806 40.30 15.76 Unallocated 39,385.62 41,8171 34,553 54 39,365.62 | 3455354
Total Other Comprehensive Income (39.47) (36.68) (15.22) (76.14) (29.77) Total Assets 90,305.26 91,013.94 80.698.72 90,305.26 | 80,698.72
1. Total Comprehensive Income for the period (9+10) 1,973.14 1,446.02 226278 3,419.47 3.08834 Segment Liablilities
Phammaceuticals 16,604.78 16,835.48 13,763 29 16,604.78 | 13763.29
12 Paid-up equity shere cantal (Face Vaue Rs 10/- each) 1660.94 1.659.94 1.659.94 1,659.94 1.659.94
Chemicds 4386.21 450270 459091 438621 4,590.91
13. Earnings per equity share
{ of Rs 10/- each) (not annualised): Unaliocated 1,809.03 1,428.95 657.30 1.809.03 65730
(a) Basic 1212 893 13.72 21.06 18.78
(b) Diluted 1212 893 13.72 21.06 1878 Total Liabllities 22,700.02 2276713 19,011.50 2270002 | 19,01150
Capital Employed
Pharmaceuticas i 17,862.04 18,454.73 15011.19 17,862.04 | 1501119
Chemicas 12,186.60 9,409.32 12,779.79 12,186.60 12,779.79
Unaflocated 37,666.69 40,382.76 33.896.24 37,666.69 | 33,896.24
Total 67,605.23 68,246.81 61.687.22 67,608.23 | 61,68722
Notes
1 The above results have boen reviewed by the Audt Committee and thereafter epproved by the Board of Directers at its meeting held o 07 August 2017. These Balance Sheet as at 30 June 2017
results have been subjected to “Limited Review” by the stetutory auditors of the Company. The review report has been filed with stock exchange andis available on the (Rs. in ldds)
Company's website. Particufars As at
30.06.2017
Unaudted
ASSETS
2 The Company adopted Indian Accounting Standards ('Ind AS") from 01 January 2017, with trensition dete of 01 January 2016 and accordingly these results have been
preparedin accordance with recognition and measurement principles lad dovmn in Ind AS 34, Interim Financid Reporting prescribed under section 133 of Companies Non current Assets
Act, 2013 read with the relevent rules issued thereunder and other acceunting pronouncements generally accepted i India. Financial results for all the poriods
presented have been prepared in accordance with the recognition and measurement principies o Ind AS 34 Property, plant and equipment 11,170.84
Capital work in progress 2549.61
Other Intangble assets 7423
Financial assets
i Loans 16.79
n. Others 679.66
3 Reconcilietion of Net Profit a5 previcusly reported on account of transttion from the previous GAAP to Ind AS for the quarter and half year ended 30 June 2016 Deferred tax assets {net) 2,689.22
Other non current assets 1,686.10
Rs. in lakhs
Sr |Particulers Quarter ended | Half year ended 18.735.45
N; 30 June 2016 | 30 June 2016 |
Net Profit for the period after taxunder previous GAAP. 1790 22 3.01480 Current assets
Difference in Provision for doubtful debte based on expected credit loss 11478 3094 Inventories 18,123.20
method under Ind AS 109 ¥
b. fRevenue recognition - measurement of revenue 52524 - Financial Assets
¢ |Other agustments @71 (382) I Investments 6,478.41
d |Physicien semples- timing difference on recoanttion of expense 85 8534 ii. Trade receivables 10,763.67
e_|Deferred tax on above adustments (250 09) (3892) iii. Cash and cash equivalents 1,781.98
[__{Total Comprehensive income for the period under Ind AS 226278 3,08834 iv. Bank balence other then (iii) above 22,961.00
v. Loans 16.56
Vi Others 1070.76
4. Figures for the previous periods have been re-groupedire-arranged wherever necessary.
Other current assets 435278
Current tax asset (Net) 6,134.11
Asset held for sale 888.45
71,669.80
TOTAL ASSETS 90,305.25
EQUITY & LIABILITIES
Equity
Equity share capitdl 1,669.94
Other equity 65,945.29
67,605.23
Non - Current liabilitles
Financial lizbilities
i. Other non-current finencia liabilities -
Provisions 2,623.98
Other non-current habilities 664.33
3,088.31
Current liabllities
Financial libilities
i Trade payables 9,487.10
il Other financid hiabilibes 4035.64
Provisions 3,433.61
Other current ligbiltties 944.01
Current tax liabilities (net) 1,711.86
19611.71
TQTAL EQUITY & LIABILITIES 90,305.26
~ For Merck Limited,
S — N\ -~
“ \ '
WA\ : ‘<
\ ¥\
] Anand Nambiar
Place: Mumba i Managing Director
Date : 07 August 2017
Please visit us at our website www merck co.in /
AN/
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Limited Review Report on the Unaudited Financial Results for the quarter ended June 30,
2017 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Merck Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Merck
Limited (‘the Company’) for the quarter ended June 30, 2017 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/ 62/2016 dated July 5, 2016. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of Companies Act,
2013 (“the Act”) read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
standard and other recognised accounting practices and policies have not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/ FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Hay .A,\,{i: & Co. LLP, Chartered Accountants Regn. No. AAC-3768, a limited liability partnership registered in india ( converted on 17th June, 2014
AD\/ 1 Haribhakti & Co. FRN: 103523W)

2AG Reattered Office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9

Other offices: Ahmedabad, Bengaluru, chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

4. The Company had prepared the unaudited financial results for quarter and half year ended
June 30, 2016 in accordance with the Companies (Accounting Standards) Rules, 2006 referred
to in Section 133 of the Act, on which B S R & Co. LLP, Chartered Accountants, the
predecessor auditor, had issued an unmodified conclusion vide their report dated July 25,
2016. The financial information for the quarter and half year ended June 30, 2016 as included
in this Statement are based on the previously reviewed financial results prepared in
accordance with Companies (Accounting Standards) Rules, 2006 as adjusted for the
differences in the accounting principles adopted by the Company on the transition to Ind AS,

which have been reviewed by us. Our conclusion is not modified in respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

), /MA
Bhavik L. Shah

Partner
Membership No.122071

Place: Mumbai
Date: August 7, 2017

Continuati



