
 
 
 
 

  

 
 
DECLARATION OF CONFORMITY WITH THE GERMAN CORPORATE GOVERNANCE CODE 
 
At their meetings on November 8 and 9, 2005, respectively, the Managing Board and the 
Supervisory Board approved the following Declaration of Conformity pursuant to § 161 of the 
German Stock Corporation Act: 
 
Siemens AG fully complies with the recommendations of the German Corporate Governance 
Code (Codex) in the version of June 2, 2005 and will also fully comply with them in the 
future. Since the last Declaration of Conformity dated November 10, 2004, Siemens AG 
complied with the Codex in the version of May 21, 2003 except in one respect (our D&O 
insurance included no deductible). This exception is inapplicable since October 1, 2005. 
 
 
 
Berlin and Munich, November 9, 2005 
 
 

Siemens AG 
 

   The Managing Board    The Supervisory Board 


