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1.

We have reviewed the accompanying statement of unaudited financial results of Siemens
Limited (‘the Company’) for the quarter and six months ended March 31, 2016 (the
uStatement”), This Statement Is the responsibility of the Company's managernent and has
been approved by the Board of Directors. Our responsiblility is to Issue a report on the
Statement based on our review. '

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the revlew to obtain moderate assurance as to whether the Statement
is free of material misstatement. A revlew is limited primarily to Inquiries of company
personnel and analytical procedures applied to flnancial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared In
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contalns any material
misstatement.
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SIEMENS

Statement of slandalone unaudited financlal resulls for the quarter and six months ended 31 March 2016

{Rs. In Lakhs)

Audlted Year

Unaudited Quarter Ended Unaudited Six Months Ended Ended
icul
No. Particutars 31 March 31 December 31 March 31 March 30 September
2018 2015 20156 2016 2015 2015
1 [ncome frdm operations
a} {Net sales f income from operations (Net of excise duty) (Refer note 3) 27284293 22653045 258889.28 40907328 47297046 1028301.67
b} {Other operating income 5815.04 489434 5797.91 10709.28 10477.68 2203363
Total income from operations (net) ! 278367.97 231424.79 264687.19 509782.76 482448.14 1061235.30
2 |Expenses
a} [Cosl of malerials consumed (including direcl project casi) 112209.90 100733.00 96783.80 212942.90 203474 .40 449500.10
b} |Purchases of stock-in-trade 7309235 76587.11 77682.46 143679.46 136268.24 248021.44
c) [Changes in inventories of finished goods, work-in-progress and slock-in-trade (792.31) {21396.21) 4953.59 (22188.52) (17603.51) 10619.62
d} {Employes benefils expense ’ 35727.79 34506.51 3277553 70234.30 85719.46 139416.53
g} | Depredialion and amontisation expensa 5899.13 5860.57 5528.60 11759.70 1116932 21562.30
f) |Other &xpenses, net 27505.43 27597.73 27478.05 55103.16 50885.99 106072.02
Total expenses 263642,29 217888.71 245202.03 471631.00 450633.90 975192.01
3 Profil from operations before other income and finance costs {1-2) 24715.68 13536.08 19485.16 38251,76 32814.24 76043.29
4 Other income 2701.51 4112.30 3604.79 6813.81 6562.73 16044.05
5 Profil before finance costs [3+4) 2741719 17648.38 23089.95 45065.57 19376.97 92087.34
[} Financa costs 214.72 186.00 12561 400.72 31449 727.05
7 Profit before exceptional items and iax (5-6} 27202.47 17462.38 22984.34 44664.85 39062.48 91360.29
8 Exceptional iteins [Refer note 2{a) and 2{b}) - - 744,94 - 71203.72 1827418
9 Profit before tax (7+8) 27202.47 17462.38 23709,28 44664.85 110266.20 169636.07
0 Tax expense (Reler note 2(a)] 8480.21 6059.86 ' 7522.68 15520.07 067627 51305.85
11 Net Profit after tax for he period (3-10) 17742.26 11402.52 16186.60 29144.78 79589.93 118329.22
12 Paid-up equily share capilal 7122.40 2240 7122.40 712240 1122.40 7122.40
{Face Value of equity shares : Rs 2 each fully paid up)
13 Reserves excluding Revalualion Reserves NA NA NA NA MNA 505539.42!
14 Eamings Per Share {(EPS) of Rs. 2 each {in Rupees) *
- Basic and diluled EPS before oxceptional ilems 4.99 320 438 8,18 71.36 16.95
- Basic and diluted EPS afler exceplional lems 498 320 4.55 8.18 2235 33.23
* nol annualised except year end EPS
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The Stalernent of Assels and Liabilities as required under Reguiation 33(3)(f} of the SEBI {Listing Obligations and Disclosure Requiremenls} Regulations, 2015 is as under:

{Rs. In Lakhs)
Six Months Year Ended
Ended {Audited)
Particulars {Unaudited)
March September
2016 2018
A EQUITY AND LIABILITIES
1 Shareholders' funds
Share capilal 712240 7122.40
Reserves and surplus 534937.39 50553042
Shareholders' funds 542059.79 512661.82
2 Non-current llabllilles
Trade payables and other fong-term fiabilities 13215.03 12166 42
Long-lerm provisions 28055.30 25159.23
Non-current labilllles 38270.33 37325.65
3 Gurmrent llabllittes
Trade payables 216893.14 236464.07
QOther cumenl [abilities 123286.48 126871.20
Short-term provisions 94223.99 130444.54
Current lHabllitles 434403.61 502779.81
TOTAL - EQUITY AND LIABILITIES 1016733.73 1052767.28
B ASSETS |
1 Non-current assets
Fixed assels 13824290 138539 .80
Non-cumenlinvestments 17420.25 17635.32
Deferred lax assels (nel) 32834.37 31746.14
Long-{erm loans and advances 7962227 72597 .52
Other non-cumrenl assels 25616.53 17609.59
Non-current assels 293736.32 278128.44
2 Current assels
Invenicries 123898.11 95093.50
Trade receivables 332406.35 30192944
Cash and cash equivalents 113763.05 200593.54
Shorl-term foans and advances 15552.01 1697170
Cther cument assets 76377.89 91144.66
Currenl assels 721997.41 774633.84
TOTAL - ASSETS 1045733.73 1052767.28

Notes :

as follows:

1 The Board of Directors at its meeting held on 4 March 2018 and the Members of the Company by way of Postal Ballot which closed on 27 Apnl 2018, approved lhe sale and transfer of the
Heafthcare underiaking forming the Healthcare segment of the Company to Siemens Healthcare Privale Limited (a subsldiary of Siemens AG, Gemmany) for a consideralion of Rs. 305000 lakhs as|
a sfump sale on a going concem basis, wilth efecl from comimencemenl of business on 1 July 2016. The resulls of the Heallhcare segment included in the above financials resulls and segmentl are,

{Rs. In Lakhs}

Parllculars Unaudited Quartor Ended Unaudited Six Months Ended | AuTted Year
31 March 31 December 31 March 3 March 30 September
2016 2018 2016 2016 2015 2015
Tolal income from operations (nel) 43960.90 33875.64 42041.49) 77836,54 56141.14] 142477 92
Expenses 44078.29 32134.60 41114.68 76212.89 54627.28 136096.68
Profitf (Loss) bafore Lax (fncludes otherincome, interest expensa and
excaplional item) {117.39) 1741.04 926.81 1623.65 151386 £381.24
Capilal employed (514.28) {1243.97} 4038.23 (514.28) 4038.23 (8848.22)

2 a) Exceplional items for the quarler and six months ended 31 March 2015 representis profil on sale of Melals Technelegies (MT) business effective from the clese of business on 31 December]
2014 The comesponding lax impact on the said transaction for the quarler and six monihs ended 31 March 2015 had been shown under lax expense. The resulls of discontinued operations
inctuded in the figures for the six months ended 31 March 2015 and year ended 30 Seplember 2015 are as follows:

{Rs. In Lakhs]

Capital employed

Unaudited Quarter Ended Unaudited $ix Menths Ended Audited Year
Ended
Partlculars
31 March 31 December 31 Mairch 31 March 30 September
2016 2015 2015 2016 2015 2015

Total income from operations (ret) - - - - 15046.98, 15046.98
Expenses : - - - - 16094.06; 16094,06
Loss before tax (includes olher income and inleresl expense) - - - - {1047.08) (1047.08)

raspectively.
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5 Previous period figures have been regrouped { reclassified wherever necessary, to conform to curenl period dassification.
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4 The financial results for the quarter ended 31 March 2016 have been subjected to a [imiled review by the slatutory auditors of tlhe Company.
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6 The above financial resulls were reviewed and approved by the Audil Commiltee and the Board of Directors apgroved the same at their meeting held on 06 May 2016.

For §emens Limlted

Sunil Mathur

b} Exceptional items for the year ended 30 September 2015 consisled of profil on sale of Melals Technologies business [Refer note (a) above) and reversal of impainmenl loss recognised and other
consequential provisions on wind power manufacturing facility, nel of expenditure on removal of graluity ceiling for gratuity payout o emplayees.

3 During he quarter ended 31 December 2014, the Company had changed its accounting pelicy for revenue racognition of ils Healthcare business and as a result, tha nel sales and profil before lax
for the six months ended 31 March 2015 were lower by Rs. 17595 lakhs and Rs, 667 lakhs and for the year ended 30 Seplember 2015, were lower by Rs. 21327 lakhs and Rs. 742 lakhs

Managing Director and Chief Executive Officer




