Statement by the Board of Directors on the events that have occurred after the half-year report
1 January 2020 — 30 June 2020 that have an essential effect on the state of Arcus ASA (the
“Company”)

The Board of Directors of the Company states by this report, as required by the Finnish Limited Liability
Companies Act, chapter 16, section 11, sub-section 1, part 6, that the events that have an essential effect on the
state of the Company and that have occurred after the half-year report 1 January 2020 — 30 June 2020
published on 18 August 2020, appear from the stock exchange releases published by the Company. The stock
exchange releases are available for the shareholders on the Company’s website at the address

https://www.arcus.no/en/investor/rapporter-og-presentasjoner/bers-og-pressemeldinger.

The Company has announced in detail the combination of the Company and Altia plc by way of a cross-border
merger in a stock exchange release published on 29 September 2020, which is available for the shareholders
on the Company’s website at the above-mentioned address.

Paper copies of the stock exchange releases that have been published after the half-year report 1 January 2020
— 30 June 2020 are available at the Extraordinary General Meeting on 29 September 2020 as appendices to
this statement.

After the compilation of the half-year report 1 January 2020 — 30 June 2020, the Company's business has been
otherwise conducted to the normal extent and no events that have an essential effect on the state of the
Company have occurred.

29 September 2020
Arcus ASA

Board of Directors

IMPORTANT INFORMATION

The securities referred to in this release have not been, and will not be, registered under the United States Securities Act
of 1933, as amended (the “U.S. Securities Act”), or the securities laws of any state of the United States (as such term is
defined in Regulation S under the U.S. Securities Act) and may not be offered, sold or delivered, directly or indirectly, in
or into the United States absent registration, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and in compliance with any applicable state and other securities laws
of the United States. This release does not constitute an offer to sell or solicitation of an offer to buy any of the shares in
the United States. Any offer or sale of new Altia shares made in the United States in connection with the merger may be
made pursuant to the exemption from the registration requirements of the U.S. Securities Act provided by Rule 802
thereunder.

Altia is a Finnish company and Arcus is a Norwegian company. The transaction, including the information distributed in
connection with the merger and the related shareholder votes, is subject to disclosure, timing and procedural
requirements of a non-U.S. country, which are different from those of the United States. The financial information
included or referred to in this release has been prepared in accordance with IFRS, which may not be comparable to the
accounting standards, financial statements or financial information of U.S. companies or applicable in the United States.

It may be difficult for U.S. shareholders of Arcus to enforce their rights and any claim they may have arising under U.S.
federal or state securities laws, since Altia and Arcus are not located in the United States, and all or some of their officers
and directors are residents of non-U.S. jurisdictions. It may be difficult to compel a foreign company and its affiliates to
subject themselves to a U.S. court’s judgment. U.S. shareholders of Arcus may not be able to sue Altia or Arcus or their
respective officers and directors in a non-U.S. court for violations of U.S. laws, including federal securities laws, or at the
least it may prove to be difficult to evidence such claims. Further, it may be difficult to compel Altia or Arcus and their
affiliates to subject themselves to the jurisdiction of a U.S. court. In addition, there is substantial doubt as to the
enforceability in a foreign country in original actions, or in actions for the enforcement of judgments of U.S. courts, based
on the civil liability provisions of the U.S. federal securities laws.
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