Weekly Market Report

Week Ending August 1st
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Summary - Week Ending August 1st

Note: Current market performance will now be compared to 2020 and 2019 to provide a clear perspective on this year's activity
against last year's COVID-affected market.
While stronger than 2019, the market remained less frenzied than 2020:

» Showing activity continued to track significantly below 2020 (81.7%), but ran above 2019 (118.8%). Showing volume has declined
for the past three weeks, now down -11% week to week (105,258 v 117,778).

- Closing levels saw an end of the month bump similar to ones seenin 2019 (98.4%) and 2020 (105.7%).
» New pending sales were below 2020 (93.8%) but exceeded 2019 (114.4%).

» Supply levels continued to increase as new listing volumes tracked above 2020 and 2019. Daily inventory levels were in line with
2020 at 96.4%.

Note: State-level charts appear in the appendix.
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Weekly Market Trends

Footprint By State
1. New Purchase Contract to New Listing Ratio 1. District of Columbia
2. Active New Listings 2. Delaware
3. Weekly New Closed Listings 3. Maryland
4. Weekly New Listings 4. New Jersey
5. Weekly New Purchase Contracts 5. Pennsylvania
6. Weekly Average Days: Purchase Contract to Closing 6. Virginia
7. Weekly Showing Activity 7. West Virginia
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New Purchase Contract to New Listing Ratio

¢ For the week, there were 102 new pending home sales for every 100 new listings.

o DE led for the week with 121 new pending home sales for every 100 new listings.

Week Ending
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Active New Listings

¢ For the final week of July 2021, total available inventory ran at 96.4% of the same week from July 2020 and 78.5% of the same week from July 2019.
Inventory levels have been trending upwards for the past month.
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Weekly New Closed Listings

¢ During the final week of July, closing levels were above 2019 at 98.4%, and tracked at 105.7% of 2020 levels. However, volume declined -11.7% compared to

the final week in June (9,228 v10,445).

¢ Closing volume was lower than 2020 across most of the footprint, as PA was the only area to pace slightly higher (102.6%).
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Weekly New Listings

¢ The week saw a noteworthy increase compared to benchmarks, at 110.8% of 2020 and 113.3% of 2019 levels. New listing levels tracked similar to last week,

down only -1% (8,218 v 8,309).

e MD (2020:120.2%, 2019: 122.9%) and VA (2020: 126.9%, 2019: 118.5%) continued to be market leaders in terms of activity.
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Weekly New Purchase Contracts

¢ The market showed strength compared to 2019 at 114.4% of benchmark. However, it paced at 93.8% of the more competitive 2020 market.
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Note: A Mew Purchase Contract represents when a listing has boen updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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Weekly Average Days: Purchase Contract to Closing

¢ The number of days from contract to closing (46) was one day less than 2020 and fell two days from 2019
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Weekly Showing Activity

¢ Showing volume remained below the bustling market of 2020 (81.7%) but was notably higher than 2019 (118.8%)
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as anin person showing. We do not know if they actually wenit to the appointmenit.
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Appendix
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Weekly Market Trends

District of Columbia
bright MLS



DC - New Purchase Contract to New Listing Ratio

e For the week, there were 101 new pending home sales for every 100 new listings.

Week Ending
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¢ Closing levels landed at 90.5% compared to 2019 and 84.3% compared to the same week from July 2020.

DC - New Closed Listings
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DC - Weekly New Purchase Contracts

¢ New contract levels came in at 126.3% compared to 2019 and 100.0% of the same week from July 2020.
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Note: A Mew Purchase Contract represents when a listing has boen updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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DC - Weekly New Listings

¢ DC's new listing levels tracked at 123.3% compared to 2019, and 81.5% of the same week from July 2020.
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MNote: A Mew Listing is only counted once upon publishing as either Goming Soon or Active.
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DC - Weekly Showing Activity

¢ Showing levels tracked at 117.5% of the same week from July 2019 and 69.2% compared to 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as anin person showing. We do not know if they actually wenit to the appointmenit.
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Weekly Market Trends

Delaware
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DE - New Purchase Contract to New Listing Ratio

« For the week, there were 121 new pending home sales for every 100 new listings.

Week Ending
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¢ Closing levels landed at 105.1% compared to 2019 and 95.2% compared to the same week from July 2020.

DE - New Closed Listings
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DE - Weekly New Purchase Contracts

¢ New contract levels came in at 115.5% compared to 2019 and 98.9% of the same week from July 2020.
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Note: A Mew Purchase Contract represents when a listing has boen updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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DE - Weekly New Listings

¢ DE's new listing levels tracked at 115.7% compared to 2019, and 101.8% of the same week from July 2020.
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MNote: A Mew Listing is only counted once upon publishing as either Goming Soon or Active.
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DE - Weekly Showing Activity

¢ Showing levels tracked at 100.3% of the same week from July 2019 and 81.1% compared to 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as anin person showing. We do not know if they actually wenit to the appointmenit.
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Weekly Market Trends

Maryland
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MD - New Purchase Contract to New Listing Ratio

¢ For the week, there were 104 new pending home sales for every 100 new listings.

Week Ending
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¢ Closing levels landed at 105.2% compared to 2019 and 98.4% compared to the same week from July 2020.

MD - New Closed Listings
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MD - Weekly New Purchase Contracts

e New contract levels came in at 115.3% compared to 2019 and 99.6% of the same week from July 2020.
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Note: A Mew Purchase Contract represents when a listing has boen updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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MD - Weekly New Listings

¢ MD's new listing levels tracked at 120.2% compared to 2019, and 122.9% of the same week from July 2020.
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MNote: A Mew Listing is only counted once upon publishing as either Goming Soon or Active.
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MD - Weekly Showing Activity

¢ Showing levels tracked at 150.7% of the same week from July 2019 and 85.9% compared to 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as anin person showing. We do not know if they actually wenit to the appointmenit.
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Weekly Market Trends

New Jersey
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NJ - New Purchase Contract to New Listing Ratio

¢ For the week there were 101 new pending home sales for every 100 new listings.

Week Ending
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NJ - New Closed Listings

¢ Closing levels landed at 100.0% compared to 2019 and 100.1% compared to the same week from July 2020.
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NJ - Weekly New Purchase Contracts

e New contract levels came in at 103.9% compared to 2019 and 89.2% of the same week from July 2020.
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Note: A Mew Purchase Contract represents when a listing has boen updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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NJ - Weekly New Listings

¢ NJ's new listing levels tracked at 98.0% compared to 2019, and 109.7% of the same week from July 2020.
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NJ - Weekly Showing Activity

¢ Showing levels tracked at 103.7% of the same week from July 2019 and 76.4% compared to 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as anin person showing. We do not know if they actually wenit to the appointmenit.
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Weekly Market Trends

Pennsylvania
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PA - New Purchase Contract to New Listing Ratio

¢ For the week, there were 98 new pending home sales for every 100 new listings.

Week Ending
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PA - New Closed Listings

¢ Closing levels landed at 110.8% compared to 2019 and 102.6% compared to the same week from July 2020.
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PA -Weekly New Purchase Contracts

e New contract levels came in at 111.4% compared to 2019 and 87.6% of the same week from July 2020.
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Note: A Mew Purchase Contract represents when a listing has boen updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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PA -Weekly New Listings

e PA's new listing levels tracked at 106.3% compared to 2019, and 100.8% of the same week from July 2020.
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PA - Weekly Showing Activity

¢ Showing levels tracked at 106.0% of the same week from July 2019 and 79.2% compared to 2020.
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Weekly Market Trends

Virginia
bright MLS



VA - New Purchase Contract to New Listing Ratio

¢ For the week, there were 101 new pending sales for ever 100 new listings.
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VA - New Closed Listings

¢ Closing levels landed at 104.5% compared to 2019 and 96.3% compared to the same week from July 2020.
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VA - Weekly New Purchase Contracts

e New contract levels came in at 120.2% compared to 2019 and 94.7% of the same week from July 2020.
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Note: A Mew Purchase Contract represents when a listing has boen updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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VA - Weekly New Listings

¢ VA's new listing levels tracked at 126.9% compared to 2019, 118.5% of the same week from July 2020.
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VA - Weekly Showing Activity

¢ Showing levels tracked at 112.7% of the same week from July 2019 and 84.2% compared to 2020.

A0AK

2019
30.0K DROK  PBEK o7 oK 2R2K M 2020
75K 260K 250K M 202
25.0K 267K 26K
241K 2ATK 22 20K oy 219K i
. 220K N\ 204K
20.0K mac PR 20K 0K 19K 05K 01K oo 1 195K 100K
ek 8 BK S g 79K fa 20K 205N, 208K o0 204K 20K " pp
’ : o ghe K 187K 1 FOK\JEOKisak IO ' K 64K
153K e 175 o 7 - 1501 - 153K 452K -
Ak £ 10621 : B : 0K i - -
15.0K o™ o e 4 158K ZKIBOK N 6K e BAK 17K 15.0K
AR : . TK 441k 119K aer HEK HEK
115K 115K 135K 134K 9K 136K
6K REK o T DTK Dok 107K | 109K
10.0K LK :
98K
/ ARK BOK HOK
7oK 7oK
50K -
0K bk
0.0K
S T L L I F R RS R R S E .
= h ak & ol FHB = & T a3 = A = = & T o
"*“5:‘é:aéga5§§a?¢?¢;“"ﬁBﬁaaaga?‘:hEﬁm$5§a5§5$§§§gﬁfggfﬁéﬂﬁ

Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as anin person showing. We do not know if they actually wenit to the appointmenit.

bright MLS




Weekly Market Trends

West Virginia
bright MLS



WV - New Purchase Contract to New Listing Ratio

¢ For the week, there were 120 new pending home sales for every 100 new listings.
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153 20
B 2020

¢ Closing levels landed at 106.1% compared to 2019 and 76.5% compared to the same week from July 2020.

WV-New Closed Listings
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WV- Weekly New Purchase Contracts

e New contract levels came in at 144.1% compared to 2019 and 92.5% of the same week from July 2020.
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Note: A Mew Purchase Contract represents when a listing has boen updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.

bI‘ight MLS




WV- Weekly New Listings

o WV's new listing levels tracked at 83.6% compared to 2019, 112.7% of the same week from July 2020.
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WV- Weekly Showing Activity

¢ Showing levels tracked at 115.7% of the same week from July 2019 and 92.7% compared to 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as anin person showing. We do not know if they actually wenit to the appointmenit.
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