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Baltimore Market Key Findings
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3
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Months of Supply

6

Home prices are up in the Baltimore region, with condominium price growth particularly strong in April. There
are signs that some segments of the market are slowing, however, as both closed sales and pending sales
were down. Inventory may have also bottomed out, as supply in the region increased more quickly in April than
it has in past years.

T3 Home Demand Index 127 (Moderate)
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Index change
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4.1%

Index change from
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-17.5%

The Bright MLS T3 Home Demand Index for the Baltimore Metro area rose 4.1 percent in April marking the fourth
consecutive monthly increase since the seasonal low in December. The Index, at 127, reflected a Moderate pace
of buyer demand in the region.
While demand has been rising for the past four months, it has increased at a slower pace this spring than
last spring. In April, the Index was more than 17 percent lower than one year earlier. Compared with last year,
mortgage rates are higher and affordability is lower, which combined with low inventory levels, has challenged
would-be homebuyers. Demand remained the strongest for higher-priced single-family homes and higherpriced condos, both well above the threshold indicating a High level of buyer interest.
The months supply among each type of home changed very little over the month, ranging from 0.8 months for
mid-priced single-family homes to 1.7 months for higher-priced condos.

For more insights, visit BrightMLS.com/MarketInsights and homedemandindex.com
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April 2022 Median Sales Price
• Home prices in the Baltimore region rose again in April. The region’s median sale price increased by 9.1% compared
to a year ago, a gain of $30,000. The region’s median sales price is now $104,500 higher than it was five years ago.
• Across the region, the fastest price growth was in Baltimore County, where the median price rose 14.0% compared to
a year ago.
• Prices of condos in the Baltimore region rose the most quickly. The median condo price in April 2022 was 14.8%
higher than it was in April 2021, while the median price of single-family detached homes rose by 5.7% and townhome
prices rose 7.6%.

April 2022 Closed Sales
• The number of home sales in the Baltimore metro area has declined year-over-year for five consecutive months.
This month, sales were down 3.4% compared to a year ago. Sales were up between March and April; however, the
month-to-month increase was lower than it is during typical years.
• In April, sales activity was down year-over-year in most local markets in the Baltimore region, with the exception of
Howard County (+6.9%), Carroll County (+2.8%), and the City of Baltimore (+0.7%).
• Condo sales increased in the region compared to a year ago, while sales of single-family detached homes and
townhomes were down year-over-year.
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April 2022 New Pending Sales
• The number of pending sales was down by 11.7% in the Baltimore region compared to a year ago. This is the 11th
month in a row that new pendings have been down in the region, reflecting a slowdown compared to the frenzied
pace of a year ago.
• In typical years, the number of new pending sales increases between March and April. This year, new pendings were
up only 0.6% compared to last month, which is much lower than a typical month-to-month change.

April 2022 New Listings

• The number of new listings fell by 11.3% in the Baltimore region, which is 651 fewer listings than during April 2021.
• The number of new listings increased by 3.0% between March and April. The biggest uptick was among single-family
detached homes, with new listings up 6.3% month-to-month.

April 2022 Active Inventory
• Inventory in the Baltimore region fell again in April, but the year-over-year decline was modest (-1.4%, or 46 fewer
active listings). The condo inventory declined sharply in April (-25.5% compared to April 2021) as a result of the
strong pace of condo sales activity during the month.
• Supply in the region has been declining since the middle of 2019; however, there are signs that inventory may be
starting to stabilize in the region. Between March and April, the number of month-end active listings increased by
16.4%. This March-to-April increase is higher than what it would be during a typical year.
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April 2022 Median Days on Market
• Homes continue to sell very quickly in the Baltimore region. The median days on market was six in April, which
is unchanged both from a year ago and from last month. In April, homes sold most quickly in Harford County,
where the median days on market was four.
• Single-family detached homes sold the fastest, with half of all homes in the region selling in five days or less.

April 2022 Showings
• The total number of showings in April in the Baltimore region was down 23.7% compared to a year ago. Showing
activity has declined year-over-year for four consecutive months, reflecting the low availability of homes to view.
• The number of showings also declined by 4.1% compared to March. The April dip in the number of showings is
beginning to reflect cooler demand in the market as mortgage rates rise.

Baltimore Metro Closed Sales
By Median Days on the Market

By Price Range
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Baltimore Metro Ten Year Trends
Median Sales Price by Housing Type

Months of Supply

All Pending Home Sales

Median Sales Price to List Price Ratio

About the Baltimore Metro Housing Market Update
The Baltimore Metro Area Housing Market Update provides unique insights into the state of the current housing market by measuring the
number of new pending sales, trends by home characteristics, and key indicators through the most recent month compiled directly from
Multiple Listing Service (MLS) data in ShowingTime’s proprietary database. The Baltimore Metro Area housing market includes: Anne Arundel
County, Baltimore City, Baltimore County, Carroll County, Harford County, Howard County.
Data provided by MarketStats by ShowingTime, based on listing activity from Bright MLS.

About Bright MLS
About Bright MLS Bright MLS’s real estate service area spans 40,000 square miles throughout the Mid-Atlantic region, including Delaware,
Maryland, New Jersey, Pennsylvania, Virginia, Washington, D.C., and West Virginia. As a leading multiple listing service (MLS), Bright supports over
95,000 real estate professionals who in turn serve the more than 20 million homeowners in our footprint. In 2021, Bright’s customers facilitated
$141.5B in real estate transactions through our system. For more information, please visit www.brightmls.com.
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