Weekly Market Report

Week Ending May 29, 2022
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Summary - Week Ending May 29, 2022

» While the holiday weekend impacted buyer activity during the week, showing volumes have been
decreasing consistently over the past month compared to the year prior. Compared to last May, average
showings per week were down 24.3% versus "21.

~»Demand remained consistent with the past few weeks as the number of pending sales remained relatively
stable compared with the prior week. But compared to last year’s historic market, new contract activity is
down 16.6%.

»Finally, inventory levels continued to increase compared to '21as sales activity has slowed compared to a
year ago. Closings for the month of May saw a 13.8% decline compared to May of ‘21.
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Weekly Market Trends

Footprint By State
1. New Purchase Contract to New Listing Ratio 1. District of Columbia
2. Active New Listings 2. Delaware
3. Weekly New Closed Listings 3. Maryland
4. Weekly New Listings 4. New Jersey
5. Weekly New Purchase Contracts 5. Pennsylvania
6. Weekly Average Days: Purchase Contract to Closing 6. Virginia
7. Weekly Showing Activity 7. West Virginia
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Week Ending

New Purchase Contract to New Listing Ratio
e DE and MD led for the week with 107 new pending sales for every 100 new listings.

eFor the week, there were 103 new pending sales for every 100 new listings.
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Active New Listings

eFor the final week of May, average available daily inventory continued to increase compared to a year ago, with this week
comingin at 110.8% of 2021.
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Weekly New Closed Listings

eClosings tracked at 77.9% of '21 with no states seeing an increase compared to the previous year. Compared to May of ‘21,
closings saw a 13.8% decline.
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Weekly New Listings

eNew listings tracked at 78.4% of '21 and were down 11.6% from the prior week. Over the past month, new listing have
averaged 8,003 per week which is down 17.5% from May of '21. Only WV saw listings increase compared to 2021.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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Weekly New Purchase Contracts

eNew purchase contracts were similar to last week, but were just 80.9% of the level from a year ago at this time. New
contracts have averaged 7,580 per week in May, which is down 16.6% from '21.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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Weekly Average Days: Purchase Contract to Closing

e The number of days from contract to closing (45) was one day less than the year prior.
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Weekly Showing Activity

eShowing continued to track below "21(73.5%) and were down 17% from the previous week. Over the past month, showings

have averaged 97,498 per week, which is down 24.3% from the previous year.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Appendix
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Weekly Market Trends

District of Columbia
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DC - New Purchase Contract to New Listing Ratio

eFor the week, there were 94 new pending home sales for every 100 new listings.

Ratio
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DC - New Closed Listings

eClosing levels landed at 80.6% compared to the same week from May 2021, and 144.7% compared to 2020.

32 2020
300 283 M 2021
D63 M 2022
250 235
/\ o1
200 1/ 12 180

1/

11
50
0
gy g gy g g Iy ag gy gy dadadygdIyydqsg
S0 g OO ROO RO O SO0 Q00O 0O o TaR T I00RgC0QRSTORE
TN a%5 503 %% 05550000 " R Nr%30590559990s57css8d3a

bl‘ight MLS



DC - Weekly New Purchase Contracts

eNew contract levels came in at 78.0% of the same week from May 2021, and 97.2% compared to 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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DC - Weekly New Listings

oDC's new listing levels tracked at 83.0% of the same week from May 2021, and 88.0% compared to 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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DC - Weekly Showing Activity

eShowing levels tracked at 78.6% compared to May 2021 and 69.8% of the same week from May 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Delaware
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DE - New Purchase Contract to New Listing Ratio

eFor the week, there were 107 new pending home sales for every 100 new listings.
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DE - New Closed Listings

oClosing levels landed at 76.4% compared to the same week from May 2021, and 137.5% compared to 2020.
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DE - Weekly New Purchase Contracts

eNew contract levels came in at 78.0% of the same week from May 2021, and 97.2% compared to 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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DE - Weekly New Listings

eDE's new listing levels tracked at 79.8% of the same week from May 2021, and 126.4% compared to 2020.

2020
3 445 .
432 A8 423 424 A3 4o M 2021
A 403 W 2022
. 379 N 5\, ‘

<’ g 4 . \‘/:5403 mﬂ:w'{s{' et

" vkl @ L L) : ‘ ] : "}

: LA a63  Pass a6 30Nt '

333 o3 334 ‘ G ‘ o ogn 201

i ¥ L e
250 274 290 264 200 v 244

285
W 203
222 M7

102 196 /

178

100 12368
0
iy g gy gy Igg Iy d I IIIIIIIIIIIYNNG
S g e RN RN eI 00299880 ratag oo oggeeghIcs®gs
TN NN 550YITI %05 0%000 " RN NN%385°9055°8 5587 83

Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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DE - Weekly Showing Activity

eShowing levels tracked at 74.1% compared to May 2021 and 77.8% of the same week from May 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Maryland
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MD - New Purchase Contract to New Listing Ratio

eFor the week, there were 107 new pending home sales for every 100 new listings.
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MD - New Closed Listings

o Closing levels landed 78.2% compared to the same week from May 2021, and 137.3% compared to 2020.
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MD - Weekly New Purchase Contracts

e New contract levels came in at 80.7% of the same week from May 2021, and 94.9% compared to 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.

bl‘ight MLS




MD - Weekly New Listings

oMD's new listing levels tracked at 756.5% of the same week from May 2021, and 125.3% compared to 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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MD - Weekly Showing Activity

eShowing levels tracked at 71.6% compared to May 2021 and 74.3% of the same week from May 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

New Jersey
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NJ - New Purchase Contract to New Listing Ratio

eFor the week there were 101 new pending home sales for every 100 new listings.
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NJ - New Closed Listings

oClosing levels landed at 78.9% compared to the same week from May 2021, and 128.8% compared to 2020.
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NJ - Weekly New Purchase Contracts

eNew contract levels came in at 81.5% of the same week from May 2021, and 88.2% compared to 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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NJ - Weekly New Listings

eNJ's new listing levels tracked at 83.2% of the same week from May 2021, and 112.3% compared to 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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NJ - Weekly Showing Activity

eShowing levels tracked at 77.4% compared to May 2021 and 74.1% of the same week from May 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Pennsylvania
bright MLS



PA - New Purchase Contract to New Listing Ratio

eFor the week, there were 106 new pending home sales for every 100 new listings.

Week Ending
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PA - New Closed Listings

o Closing levels landed at 81.6% compared to the same week from May 2021, and 224.3% compared to 2020.
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PA - Weekly New Purchase Contracts

eNew contract levels came in at 82.2% of the same week from May 2021, and 84.3% compared to 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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PA - Weekly New Listings

oPA's new listing levels tracked at 80.2% of the same week from May 2021, and 91.7% compared to 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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PA - Weekly Showing Activity

eShowing levels tracked at 76.9% of the same week from May 2021 and 67.9% compared to May 2020.
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MNote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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VA - New Purchase Contract to New Listing Ratio

eFor the week, there were 97 new pending sales for every 100 new listings.
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VA - New Closed Listings

oClosing levels landed at 71.6% compared to the same week from May 2021, and 112.3% compared to 2020.
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VA - Weekly New Purchase Contracts

eNew contract levels came in at 78.5% of the same week from May 2021, and 99.7% compared to 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.

bl‘ight MLS




VA - Weekly New Listings

oVA's new listing levels tracked at 75.4% of the same week from May 2021, and 130.8% compared to 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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VA - Weekly Showing Activity

eShowing levels tracked at 67.5% of the same week from May 2021 and 75.2% compared to May 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

West Virginia
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WYV - New Purchase Contract to New Listing Ratio

eFor the week, there were 99 new pending home sales for every 100 new listings.
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WV- New Closed Listings

eClosing levels landed at 91.7% compared to the same week from May 2021, and 150.0% compared to 2020.
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WV- Weekly New Purchase Contracts

eNew contract levels came in at 113.8% of the same week from May 2021, and 106.8% compared to 2020.
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Note: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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WV- Weekly New Listings

eWV's new listing levels tracked at 104.6% of the same week from May 2021, and 173.6% compared to 2020.
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Note: A New Listing is only counted once upon publishing as either Coming Soon or Active.

bl‘ight MLS




WV- Weekly Showing Activity

eShowing levels tracked at 92.9% of the same week from May 2021 and 97.7% compared to May 2020.
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Note: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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