Weekly Market Report

Week Ending January 30, 2022
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Summary - Week Ending Jan 30, 2022

»Inventory levels remained tight: over the first month of the year, average weekly new inventory paces -14.8%
below a year ago. For this week, new listing volume tracked below both "21(89.8%) and '20 (81.3%).

»While overall available inventory tracked similar to a year ago (97.3%), it continued to pace considerably
below 2020 (this week at 56.8%).

»During the first month of the year, average weekly closings (4,616) are down -14.1% from last January.

»Showing volume continued to track below both the 2020 (85.0%) and 2021 (87.9%) benchmarks. Activity
-12.8% week to week. During the first month of 2022, average weekly showing volume (87,863) is off -13.5%
from a year ago.

Nofte: State-level charts appear in the appendix.
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Weekly Market Trends

Footprint By State
1. New Purchase Contract to New Listing Ratio 1. District of Columbia
2. Active New Listings 2. Delaware
3. Weekly New Closed Listings 3. Maryland
4. Weekly New Listings 4. New Jersey
5. Weekly New Purchase Contracts 5. Pennsylvania
6. Weekly Average Days: Purchase Contract to Closing 6. Virginia
7. Weekly Showing Activity 7. West Virginia
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Week Ending

New Purchase Contract to New Listing Ratio

eFor the week, there were 123 new pending sales for every 100 new listings.
e WV led for the week with 144 new pending sales for every 100 new listings.
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Active New Listings

e Total available inventory for the final week of January was similar to a year ago (97.3%), but remained substantially below
2020 (56.8%).
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Weekly New Closed Listings

eFor the final week of the new year, closings tracked sharply below the historic 2021 market (74.9%) but only slightly below
January's 2020 pre-pandemic activity (96.4%).

eQver the past month, closing volume averaged 4,616 per week, down -14.1% from a year prior.
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Weekly New Listings

eNew listing volume tracked below both 2021and 2020 at 89.8% and 81.3% respectively.

eQver the past month, new listing volume has averaged 4,513 per week, -14.8% lower than the same time period in 2021.

10K 402K, Q8K o p 2020
10.0K Qs 06K
o 7K 91K Ml 2021
BK g BOK 00K 90K 0.3K 8K BIK L W 2022
B.0K ook T BaK mm o N 1K
. I - " 1% —
B Bk raK NBEK 1k LK o s TRLAK o 13K mm oK o
60K HEK GOK s 6 5K BOK '
L DK K
4%49}{‘ Sk 50K A1K A K
40K & 40 4K ap 4K
<0 00K
0.0K
Py ddgagidgidadyigagdgyadigyaadyygayadddqgyads
N RN IR R RN N N N N I I R I e s
TR GA%5 50 IIT b5 50%0066  RRERY335%065928567F98aqg

Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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Weekly New Purchase Contracts

eFor the week, new contract levels tracked below '21(87.3%) and '20 (95.5%). Only WV improved compared to '21(102.9), while
only DC ran higher than ‘20 (106.9%).
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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Weekly Average Days: Purchase Contract to Closing

e The number of days from contract to closing (48) was four days less than 2021.

55 2020
oo D24 He 3 B 2021
511 B 2022
50.0 »
480 UL 48D 490
4“3 , mm 486 0 arn hon 492 ABO e » /
= S T . 471 471
4;,,_;"‘;:”} 452 \20O 6, 464 00 40 367 U5 a6t S 4m54t 463 405
460 T 461 5. aB0 4624063 \W 69 4 Wl
45}.5 "'5 - 4:}” 4[}L}4:}44t}t} ) k-
448 445 444 444 444
40
35
gyl dydqyagadYIyg
PR BLCRAEESPRAET2EI 522232230 dagIcdgeeeyeseegaIcacs
TSN N%55eYIIT 05550006 " FRErR%333%93552995557+F:=9933

bl‘ight MLS




Weekly Showing Activity

eShowing volume decreased -12.8% week over week and tracked below both the same weeks from '21(85.0%) and '20
(87.9%). Over the past month, showings have averaged 87,863 per week, down 13.5% from a year ago.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Appendix
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Weekly Market Trends

District of Columbia
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Week Ending

DC - New Purchase Contract to New Listing Ratio

e For the week, there were 106 new pending home sales for every 100 new listings.
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DC - New Closed Listings

eClosing levels landed at 61.7% compared to 2020 and 66.1% compared to the same week from January 2021.
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DC - Weekly New Purchase Contracts

eNew contract levels came in at 106.9% compared to 2020 and 90.1% of the same week from January 2021.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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DC - Weekly New Listings

oDC's new listing levels tracked at 101.8% compared to 2020, and 82.5% of the same week from January 2021.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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DC - Weekly Showing Activity

e Showing levels tracked at 89.3% of the same week from January 2020 and 82.3% compared to 2021.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Delaware
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Week Ending

DE - New Purchase Contract to New Listing Ratio

e For the week, there were 121 new pending home sales for every 100 new listings.
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DE - New Closed Listings

e Closing levels landed at 99.6% compared to 2020 and 68.2% compared to the same week from January 2021.
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DE - Weekly New Purchase Contracts

eNew contract levels came in at 96.0% compared to 2020 and 78.8% of the same week from January 2021.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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DE - Weekly New Listings

eDE's new listing levels tracked at 83.4% compared to 2020, and 84.2% of the same week from January 2021.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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DE - Weekly Showing Activity

e Showing levels tracked at 77.6% of the same week from January 2020 and 84.9% compared to January 2021.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Maryland
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Week Ending

MD - New Purchase Contract to New Listing Ratio

e For the week, there were 130 new pending home sales for every 100 new listings.
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MD - New Closed Listings

e Closing levels landed at 95.3% compared to 2020 and 72.2% compared to the same week from January 2021.
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MD - Weekly New Purchase Contracts

e New contract levels came in at 97.3% compared to 2020 and 89.4% of the same week from January 2021.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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MD - Weekly New Listings

eMD's new listing levels tracked at 81.7% compared to 2020, and 92.0% of the same week from January 2021.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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MD - Weekly Showing Activity

eShowing levels tracked at 91.3% of the same week from January 2020 and 89.1% compared to January 2021.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

New Jersey
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Week Ending

NJ - New Purchase Contract to New Listing Ratio

e For the week there were 122 new pending home sales for every 100 new listings.
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NJ - New Closed Listings

e Closing levels landed at 91.0% compared to 2020 and 72.2% compared to the same week from January 2021.
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NJ - Weekly New Purchase Contracts

e New contract levels came in at 84.6% compared to 2020 and 81.7% of the same week from January 2021.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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NJ - Weekly New Listings

eNJ's new listing levels tracked at 70.8% compared to 2020, and 83.9% of the same week from January 2021.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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NJ - Weekly Showing Activity

eShowing levels tracked at 64.2% of the same week from January 2020 and 66.5% compared to January 2021.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Pennsylvania
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Week Ending

PA - New Purchase Contract to New Listing Ratio

e For the week, there were 126 new pending home sales for every 100 new listings.
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PA - New Closed Listings

e Closing levels landed at 106.2% compared to 2020 and 84.4% compared to the same week from January 2021.

30K 2020
2K B 2021
B 2022

20K 31K

2.5K

20K

15K

158K

15K

1.0K

0.5K

0.0K

51122

5/B/22

7i3/22

7/10/22
1/1/23

1/8/22
1/16/22
1/23/22
1/30/22
2/6/22
213722
2/20/22
2/27/22
a3/6/22
3M3r22
3/20/22
2722
4/3/22
4/10/22
41722
4/24/22
6/M5/22
B/22/22
5/28/22

B/5/22
G/12/22
g/18/22
B/26/22
THT /22
Ti24/22
7/31/22

B/7i22
B/14/22
Brs21/22
B/28/22

8/4/22

a/1/22
a/18/22
8/26/22
10r2/22
10/8/22

10/16/22
10/23/22
10/30/22

1/6/22

HM3/22
/20722
a2vizz
12/4/22
21122
12/18/22
12/25/22

bl‘ight MLS




PA -Weekly New Purchase Contracts

e New contract levels camein at 100.7% compared to 2020 and 93.6% of the same week from January 2021.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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PA -Weekly New Listings

ePA's new listing levels tracked at 81.6% compared to 2020, and 93.3% of the same week from January 2021.

3.0K DHK 2, DHK |
25K

20K 23K 24K

22K V

i r \\/ Wc;p{ 1:;;.4_
20K 20K 20K 20K 20K20K
1.1 H !

158K

14K
19K
0.7K 10K 10K

09K 08K -

0.5K 06K 0./K
0.0K

gy addaa gy eqysd

R R R R R R R R R R R R A R R R R R R R R R R A AL

T NN i858 YIII 00550000 RN N0 303%9055299 855788 a’

2020
B 2021
B 2022

Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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PA - Weekly Showing Activity

eShowing levels tracked at 85.2% of the same week from January 2020 and 83.9% compared to January 2021.
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MNote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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VA - New Purchase Contract to New Listing Ratio

e For the week, there were 111 new pending sales for ever 100 new listings.

W' I 22/ Oc/
I c/c2
I cc/ol/
I cc/6/
I c:/c/
I -2/ 02 /2
-
I |c /2l /C
L e
I /g2
I /12
I, -z /7
I L/
I 2/ e/
I |c/ 7T/
I 2/ L\ /0)
I -C/0L/O
I |2/ €/l
I |2 /02/6
I /66
I c/cl/6
I c/c/6
I c/6c/8
I 2 cc/s
[
I 2 /8/8
I /e
I C/Sc/L
I c/cl/ L
I
I c/t/ L
I c/.Lc/9
I 2/ 02/9
I c /€O
I 2/0/9
I c/0€/S
I | /cc/S
I 20/
I c/6/S
I 2 /2/S
I |c/cc/
I /8t
I \c/ /7
I /v /7
[ NEAS
L
I /7
I c/./C
I /5T
L
L
I c/L/2

2.00
150
1.00
0.50
0.00

oney

bright MLS




VA - New Closed Listings

e Closing levels landed at 91.2% compared to 2020 and 68.7% compared to the same week from January 2021.
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VA - Weekly New Purchase Contracts

eNew contract levels came in at 90.3% compared to 2020 and 78.9% of the same week from January 2021.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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VA - Weekly New Listings

eVA's new listing levels tracked at 84.2% compared to 2020, 87.7% of the same week from January 2021.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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VA - Weekly Showing Activity

eShowing levels tracked at 109.5% of the same week from January 2020 and 91.2% compared to January 2021.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

West Virginia
brightMLS



Week Ending

WYV - New Purchase Contract to New Listing Ratio

e For the week, there were 144 new pending home sales for every 100 new listings.
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WV-New Closed Listings

e Closing levels landed at 120.0% compared to 2020 and 89.1% compared to the same week from January 2021.
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WV- Weekly New Purchase Contracts

e New contract levels came in at 88.2% compared to 2020 and 102.9% of the same week from January 2021.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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WV- Weekly New Listings

e WV's new listing levels tracked at 66.9% compared to 2020, 98.6% of the same week from January 2021.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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WV- Weekly Showing Activity

eShowing levels tracked at 73.4% of the same week from January 2020 and 111.5% compared to January 2021.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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