Weekly Market Report

Week Ending March 27,2022
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Summary - Week Ending March 27,2022

» Average daily inventory levels continue to rise and tracked above '21, as new listing inventory ticked up
+4.7% week to week.

»While still strong, there are signs the spring market will be less frenzied than 2021 as showing volume
tracked below last year (85.2%) for the third straight week.

» The new pending sales ratio was more balanced than the prior two weeks with 103 new pending sales for
every 100 new listings.

Nofte: State-level charts appear in the appendix. Performance versus 2020 market impacted by early
outbreak of the pandemic.
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Weekly Market Trends

Footprint By State
1. New Purchase Contract to New Listing Ratio 1. District of Columbia
2. Active New Listings 2. Delaware
3. Weekly New Closed Listings 3. Maryland
4. Weekly New Listings 4. New Jersey
5. Weekly New Purchase Contracts 5. Pennsylvania
6. Weekly Average Days: Purchase Contract to Closing 6. Virginia
7. Weekly Showing Activity 7. West Virginia
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Week Ending
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New Purchase Contract to New Listing Ratio

eFor the week, there were 103 new pending sales for every 100 new listings.
e NJ led for the week with 120 new pending sales for every 100 new listings.
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Active New Listings

eFor the fourth week of March, average available daily inventory rose compared to a year ago (103.7% of 2021).
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Weekly New Closed Listings

eSales volume tracked just under '21(97.3%). Notably, the week was on par with the pandemic impacted week from '20
(100.0%) as this year's limited inventory hampered results. Only PA saw gains compared to '21 for the week.

104K 10.0K 2020
10.0K o: W 2021
B.OK £ HE
m«{
_ 6K BAK Fiw AR 2K f-dK ‘
Aok ‘ ~ 64K EJAHE"‘K b SO BLOK .
' HOK 912 8 : e
4&\/, ' b /‘\ 401 ATK R Dk o v
4k 44K 4 46K :
o 0K Y BOK g 41K : ALK R
34K o

20K
0.0K

gy ag gy gdgyagyaadaygaagqgqgs

EEE%%%@RE%%REQE@EEQQQEE?—’@EQEEQEEE@E:Eﬁﬂ@?ﬂ%ﬁﬁgmgrﬁﬁﬂ

TR NN S AT 50V ITI 0855 %08 RN RT3 85%9055928355 s 9dag




Weekly New Listings

eWhile up +4.7% week to week, new listing volume continued to track under "21(92.7%). Only WV (135%) saw gains compared

to 2021.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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Weekly New Purchase Contracts

eNew pending sales were in line with the prior week (-0.5%, 7,268 v 7,307). As inventory levels continued to be tight, new
pending sales were lower compared to '21(88.3%).
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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Weekly Average Days: Purchase Contract to Closing

e The number of days from contract to closing (40) was three days less than the year prior.
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Weekly Showing Activity

eFor the week, showing volume tracked at 85.2% of 2021's active market, with all states under ‘21 benchmarks. Week to week
activity fell -4.9% (116,086 v 122,100).
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Appendix
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Weekly Market Trends

District of Columbia
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Week Ending

DC - New Purchase Contract to New Listing Ratio

eFor the week, there were 83 new pending home sales for every 100 new listings.

ee'0 I 2/ c/e
I cc/oc/e
I cccc
I cc/o/c
I cc/icC
I :/cc/c
I cccl/c
I cc/oC
I cc/oc/
I cc/cc/
I oo/
I zcc
I cc/c/
e
I /6l
I
I s/
I, 2 /6C/ 1
I 22/
I
I L/
I /0l
[ A
I L0l
I /0 /0
I /0
| HEEE
[ PG
| Y]
| HEE
| G
I <z
I c/cl/e
I 25/
A
I i cc/.
[ PE
. L
I, /v /L
I '/ .2/0
I (c/02/0
I e o
I o0
I |c/0€/S
- e
[ PR
I 2 /6/S
I cc/S
[ e
I 2
I
I /v /v
S

o =]

200
50
100
50

bI‘ight MLS




DC - New Closed Listings

eClosing levels landed at 82.7% compared to the same week from March 2021, and 94.1% compared to 2020.
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DC - Weekly New Purchase Contracts

eNew contract levels came in at 86.5% of the same week from March 2021, and 174.1% compared to 2020.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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DC - Weekly New Listings

oDC's new listing levels tracked at 98.0% of the same week from March 2021, and 133.2% compared to 2020.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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DC - Weekly Showing Activity

eShowing levels tracked at 83.4% compared to March 2021 and 155.7% of the same week from March 2020.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Delaware
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DE - New Purchase Contract to New Listing Ratio

eFor the week, there were 117 new pending home sales for every 100 new listings.
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DE - New Closed Listings

oClosing levels landed at 88.7% compared to the same week from March 2021, and 97.6% compared to 2020.
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DE - Weekly New Purchase Contracts

eNew contract levels came in at 95.8% of the same week from March 2021, and 133.4% compared to 2020.

600 Hi4 o0 a0 D49 ahd e A0
vty - y
H0h /04 ot HE 405 e 500 408 ¢ I 2021
51 A0 apy B 2022
500 AR 4873 4 463

449 A0/430

: : 424
1505385 AL 402
20949 349

400 3N 420 A/

A02 A0 A07
3649

e~ 211
300 -r*/;m!. a6 08 206
2/2
200 200 231
100
0
e gdigdygiaddidygdiddidagadygyggagdydaddagdadydagdqadys
O g PR P RO OIS0 o0 U08 00 InIagIroRIoOggO0gQRIESYRT
T ENRSN%0 507935 % 05 5%006 RN r9305%90552965a%cc:98ag

Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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DE - Weekly New Listings

eDE's new listing levels tracked at 88.6% of the same week from March 2021, and 97.5% compared to 2020.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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DE - Weekly Showing Activity

e Showing levels tracked at 90.6% compared to March 2021 and 143.4% of the same week from March 2020.

2020
B 2021
B 2022

8.0K

§14 .41
SO BAK HAK
ALk

A 41K 5 /
34K 2BK o a5K {

e LY

b FRadEK

oA 2 E f
EGK 2K 15 o 1.;.“1
0.0K

dd e gigagyagagagiygagagidaydyayaygadd

R A R RS R N N A A R R s s T B 23 i1

TEE NN 05 03300 55%00 0" R %38 5%05529 8557V daa

Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.

bl‘ighf MLS




Weekly Market Trends

Maryland
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MD - New Purchase Contract to New Listing Ratio

eFor the week, there were 107 new pending home sales for every 100 new listings.
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MD - New Closed Listings

e Closing levels landed 94.3% compared to the same week from March 2021 and 95.4% compared to 2020.
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MD - Weekly New Purchase Contracts

eNew contract levels came in at 86.5% of the same week from March 2021, and 119.2% compared to 2020.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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MD - Weekly New Listings

eMD's new listing levels tracked at 89.8% of the same week from March 2021, and 118.5% compared to 2020.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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MD - Weekly Showing Activity

eShowing levels tracked at 81.0% compared to March 2021 and 122.7% of the same week from March 2020.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

New Jersey
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NJ - New Purchase Contract to New Listing Ratio

eFor the week there were 120 new pending home sales for every 100 new listings.
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NJ - New Closed Listings

e Closing levels landed at 90.9% compared to the same week from March 2021, and 92.6% compared to 2020.
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NJ - Weekly New Purchase Contracts

eNew contract levels came in at 92.6% of the same week from March 2021, and 136.9% compared to 2020.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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NJ - Weekly New Listings

eNJ's new listing levels tracked at 88.1% of the same week from March 2021, and 148.7% compared to 2020.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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NJ - Weekly Showing Activity

e Showing levels tracked at 84.9% compared to March 2021 and 146.4% of the same week from March 2020.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Pennsylvania
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PA - New Purchase Contract to New Listing Ratio

eFor the week, there were 103 new pending home sales for every 100 new listings.
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PA - New Closed Listings

o Closing levels landed at 104.3% compared to the same week from March 2021 and 111.5% compared to 2020.
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PA -Weekly New Purchase Contracts

eNew contract levels came in at 93.5% of the same week from March 2021, and 205.5% compared to 2020.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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PA -Weekly New Listings

ePA's new listing levels tracked at 96.3% of the same week from March 2021, and 236.9% compared to 2020.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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PA - Weekly Showing Activity

eShowing levels tracked at 88.9% of the same week from March 2021 and 181.7% compared to March 2020.
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MNote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

Virginia
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VA - New Purchase Contract to New Listing Ratio

eFor the week, there were 93 new pending sales for every 100 new listings.
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VA - New Closed Listings

e Closing levels landed at 101.1% compared to the same week from March 2021 and 98.5% compared to 2020.
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VA - Weekly New Purchase Contracts

eNew contract levels came in at 81.6% of the same week from March 2021, and 112.7% compared to 2020.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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VA - Weekly New Listings

eVA's new listing levels tracked at 91.9% of the same week from March 2021, and 114.3% compared to 2020.

2187 2200 2020
2048 21088 2 064 B 2021
2000 B 2022
1,6«’..'15} 1Iﬁ?—|
1526 } } l
1500 1550 > 018 iara 1302
1193 - i N=
s 1100 1,106 1324 v yognt 0l yang 13331343
1000 m. e M9 000 1105 11361101 b
/""" 1079 W2 om0 AL WA
500 500
0]
gy guagadgagaaigdddadgayadggaygdaddadgdyyyaddadqdaqges
EEHE“%DREEGHEQE“TEEEgWESHE“EQE“TEE:EE"’EEEﬁﬂ?ﬁﬁﬁﬁ%ﬂaﬂiﬁﬁi
1—¥b;‘:Eﬂmﬁ"&ummﬁa‘#q‘#gmmBmgmaagmkhﬂpmaagmmEEQEEEE;:EEQEQE

Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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VA - Weekly Showing Activity

eShowing levels tracked at 75.9% of the same week from March 2021 and 146.4% compared to March 2020.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Weekly Market Trends

West Virginia
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WYV - New Purchase Contract to New Listing Ratio

eFor the week, there were 76 new pending home sales for every 100 new listings.
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WV-New Closed Listings

e Closing levels landed at 109.3% compared to the same week from March 2021 and 106.5% compared to 2020.
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WV- Weekly New Purchase Contracts

eNew contract levels came in at 73.4% of the same week from March 2021, and 114.6% compared to 2020.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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WV- Weekly New Listings

e WV's new listing levels tracked at 135.0% of the same week from March 2021 and 164.6% compared to 2020.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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WV- Weekly Showing Activity

eShowing levels tracked at 67.7% of the same week from March 2021 and 92.2% compared to March 2020.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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