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Baltimore Market Key Findings

March 2022 vs. March 2021 vs. Feb 2022

Median Sales Price $340.0K s +7.9%       s    +6.3%

Closed Sales 3,584 t   -1.7% s     +37.9

New Pending Sales 4,348 t  -8.8% s   +28.1%

New Listings 4,948               t   -2.1%  s  +43.3%

Median Days on Market 6  t        -1       t          -4

Showings 106,186     t -13.9%          s  +20.5%

Months of Supply 0.7 t  -8.0%     s    13.6%

3

Rising prices showed no signs of slowing in March with the spring market underway. The monthly median sale 
price jumped 8% from a year ago. Buyers should expect more price increases, as the median price of a new  
listing rose 6%.

The market saw a seasonal rise in new listings. While buyers are hunting for homes, fewer showings took place 
than a year ago as inventory tightens. However, there are indications of how this year’s market will be different 
than last year: lower home demand and inventory translated to lower new pending homes sales. There are also 
early signs that rising interest rates may be impacting the market as more inventory stayed up for sale at  
month-end.

Condos had ‘High’ buyer demand (276 Index on the Bright | T3 Home Demand Index), as sales rose 3%. Condos 
were also the only home type with more new listings than a year ago, growing faster than other housing types.
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March 2022  Median Sales Price 
•	 Rising prices showed no signs of slowing in March as monthly median sale price jumped 8% from a year ago. 
•	 There’s little relief for buyers on the horizon: the median price of a new listing this month rose 6% year over year.
•	 Attached homes sale prices continued to climb: condos hit a ten-year high ($270K, + 15%), while townhomes hit 

record highs in four counties.
•	 Howard County sellers typically got 103.5% of their asking price, as median sales prices marked a record of $522.0K.

March 2022 Closed Sales 
•	 While overall sales dipped, condos have ‘High’ buyer demand (276 Index on the Bright T3 Home Demand Index), 

with increasing inventory and more affordable pricing.
•	 Condo sales improved by 3%. Condos were also the only category with more new listings on the market than a 

 year ago. 
•	 Baltimore County condo sales rose +31% from a year ago to a March record of 111 sales.
•	 Compared to Q1 of ’21, closed sales were down 6.5%.
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March 2022 New Pending Sales
•	 Based on the Bright | T3 Home Demand Index, housing demand fell by -11% from last year. Lower home demand and 

inventory translated to lower new pending homes across all categories. 
•	 However, signs of buyer activity are evident. New pending home sales popped +28% from February, typical for the 

spring market during this time of year. 
•	 Condos saw a notable gain in Baltimore County (+5%) from last year.

March 2022 New Listings 
•	 Year-over-year, condos grew faster than all other housing types, up 2%. Baltimore County reported a notable 

increase in the category (129, +27.7% YOY).
•	 Buyers looking for single-family homes in Howard County have limited options, as category new inventory fell by -8% 

from a year ago.

March 2022  Active Inventory
•	 While buyers are busy, there are early signs that rising interest rates may be impacting the market as more 

inventory stayed up for sale. 
•	 End-of-month inventory gained 14% month over month, much higher than the typical 5% coming out of February.
•	 While still less than one month, months of supply rose 14% from February, the first gain since September.
•	 The year-over-year dip of -2% was the smallest since September.
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March 2022 Median Days on Market 

March 2022 Showings

•	 Baltimore buyers stayed busy: days on the market returned to the all-time lows set during last year’s late 
spring-early summer season.

•	 Townhomes and Condos came under contract in a record-low six days, last seen in July.
•	 Carroll and Howard counties tied their all-time low DOM (5 days) during the month. 

By Price RangeBy Median Days on the Market

•	 While buyers are hunting for homes, fewer home showings took place in March from last year’s high as 
 inventory tightens.

		  o Only Baltimore County - the only area with more single-family home new listings - improved on showings.



Bright MLS Media Contact  • Christy Reap, Media Relations Director  •  202-309-9362  •  Christy.Reap@brightmls.com

Baltimore Metro Monthly Market Report  – March 2022

About the Baltimore Metro Housing Market Update
The Baltimore Metro Area Housing Market Update provides unique insights into the state of the current housing market by measuring the 
number of new pending sales, trends by home characteristics, and key indicators through the most recent month compiled directly from 
Multiple Listing Service (MLS) data in ShowingTime’s proprietary database. The Baltimore Metro Area housing market includes: Anne Arundel 
County, Baltimore City, Baltimore County, Carroll County, Harford County, Howard County.  
Data provided by MarketStats by ShowingTime, based on listing activity from Bright MLS. 

About Bright MLS  
About Bright MLS Bright MLS’s real estate service area spans 40,000 square miles throughout the Mid-Atlantic region, including Delaware, 
Maryland, New Jersey, Pennsylvania, Virginia, Washington, D.C., and West Virginia. As a leading multiple listing service (MLS), Bright supports over 
95,000 real estate professionals who in turn serve the more than 20 million homeowners in our footprint. In 2021, Bright’s customers facilitated 
$141.5B  in real estate transactions through our system. For more information, please visit www.brightmls.com. 
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