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Environmental impact indications 

The annual impact of the allocated green asset portfolio and equivalent avoided CO2 examples: 

 

Notes on the equivalent CO2 examples 

Impact must be read in the context of the Impact as referred to in the ICMA Green Bond Principles and the European Green Bond 

standard regulation. 

For comparison purpose, the avoided CO2-emissions have been converted into CO2 equivalents. This conversion is made using U.S. 

Environmental Protection Agency (EPA) and for each of the conversions the detailed methodology can be found on the following 

website: https://www.epa.gov/energy/greenhouse-gas-equivalencies-calculator calculated in Metric Tons 

Please note that these numbers are based on data and conversion factors applicable to the United States. No rights can be derived 

from this information; it is solely intended for comparison purposes to provide an illustrative perspective. 

2     3
passenger vehicles driven per year

   3  illion
number of smartphones charged 

2 3
wind turbines running per year

renewable energy generation

         h

O 

       tonnes
avoided CO2-emissions

 2       h
energy use avoided

   3 tonnes
avoided CO 2-emissions
per EUR 1 million invested

https://www.epa.gov/energy/greenhouse-gas-equivalencies-calculator
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1. Introduction 

ABN AMRO is active in green bond issuances since 2015. The proceeds of these issuances are used to 

finance and/or refinance loans related to green residential buildings and renewable energy.  

In 2024, the green bond framework was updated. This updated framework replaced the previous 2018 

framework. The key change was the alignment with the EU Taxonomy1, which includes the Significant 

Contribution criteria, the Do Not Significant Harm criteria and the Minimum Social Safeguards2. This was 

confirmed by ISS-ESG, our Second Party Opinion (SPO) provider. The updated framework applies to all 

outstanding green bonds.  

This report contains information on the allocation of the proceeds of issued green bonds towards eligible 

green assets (Eligible Assets) and an estimate of the environmental impact3 of the portfolio of Eligible 

Assets. In this report, unless stated otherwise, Eligible Assets refer to the assets that meet the criteria as 

defined in our Green Bond Framework.  

In 2025, ABN AMRO issued green bonds in the European Green Bond (EuGB) format. These bonds will be 

part of next year’s reporting. This report focuses on the outstanding green bonds by year-end 2024 and 

thus does not cover the EUGBs. On the 16th of April 2025, The European Commission approved an opt-in 

regime to use standard templates4 for voluntary post-issuance disclosures for non-European Green 

Bonds, or “bonds marketed as environmentally sustainable”, which are based on the templates for EuGB 

reporting. In annex C, you can find this voluntary post-issuance template for ABN AMRO’s outstanding 

green bonds. 

 
1 Regulation - 2020/852 - EN - taxonomy regulation - EUR-Lex 
2 taxonomy-regulation-delegated-act-2021-2800-annex-1_en.pdf 
3 Impact must be read in the context of the Impact as referred to in the ICMA Green Bond Principles and the European Green Bond standard 
regulation. The calculation of this impact follows the same approach as in impact report of previous years, with some minor adjustments to the 

methodology. Further details can be found in the methodology section in Annex A 

4 The voluntary post-issuance template can be found on the following website: Green bonds and sustainability-linked bonds – templates for 
voluntary post-issuance disclosures 

https://eur-lex.europa.eu/eli/reg/2020/852/oj/eng
https://ec.europa.eu/finance/docs/level-2-measures/taxonomy-regulation-delegated-act-2021-2800-annex-1_en.pdf
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14196-Green-bonds-and-sustainability-linked-bonds-templates-for-voluntary-post-issuance-disclosures_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14196-Green-bonds-and-sustainability-linked-bonds-templates-for-voluntary-post-issuance-disclosures_en
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2. Allocation 

As per 31 December 2024 the total outstanding green bond portfolio amounts to EUR 10,456 million 

(31 December 2023: EUR 9.366 million)5. The following table provides an overview. All bonds have been 

issued in senior unsecured format and adhere to the ICMA Green Bond Principles 2021. 

 

Ta le 2  : Detailed allocation report outstanding green  onds (3  Decem er 2 2 ) 

ISINs ICMA Green  

Bonds 2021 Type6 

Size 

in million 

Issuance 

date 

Maturity 

(call date) 

EUR million 

equivalent 

XS1808739459 SP EUR 750 Apr-18 Apr-25 EUR 750 

XS1982037696 SP EUR 750 Apr-19 Apr-26 EUR 750 

XS2389343380 SNP EUR 1,000 Sep-21 Sep-29 EUR 1,000 

US00084DAW02/XS2415400147 SNP USD 1,000 Dec-21 Dec-29 (Dec-28) EUR 887 

XS2487054004 SNP EUR 750 Jun-22 Jun-27 EUR 750 

XS2487054939 SNP EUR 750 Jun-22 Jun-32 EUR 750 

XS2536941656 SNP EUR 1,250 Nov-22 Feb-30 EUR 1,250 

XS2575971994 SNP EUR 1,000 Jan-23 Jan-28 EUR 1,000 

XS2590262296 SNP GBP 500 Feb-23 Feb-28 EUR 562 

CH1251030099 SNP CHF 350 Mar-23 Mar-28 EUR 354 

XS2626254515 SP GBP 750 May-23 May-26 EUR 902 

CH1273475421 SP CHF 200 Jun-23 Jun-25 EUR 206 

CH1276269722 SP CHF 250 Jun-23 Jun-28 EUR 257 

XS2901891445 SP USD 300 Sep-24 Sep-29 EUR 288 

XS2910610364 SP EUR 750 Oct-24 Oct-31 EUR 750 

Total amount of IC A Green Bonds issued    EU         

Unallocated proceeds  %    

Share of financing vs refinancing    % refinancing   

 

Graph 2.1 shows that the portfolio of Eligible Assets exceeds the total amount of outstanding green 

bonds. As per 31 December 2024 the total amount of Eligible Assets is EUR 36,310 million. This is an 

increase compared to 2023, where the total of Eligible Assets was EUR 31,846 million. 

 

  

 
5 As the Eligibility Criteria have changed in the Green Bond Framework updated in 2024, no representative comparison can be made of these two 
values 

6 SP = Senior Preferred, SNP = Senior Non-Preferred 
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In accordance with the green bond framework, the issuance proceeds are allocated on a portfolio basis. 

Graph 2.2 provides a breakdown of the use of proceeds by asset type. Bond proceeds will be allocated 

to renewable energy assets to the greatest extent possible, the remainder will be allocated to green 

residential buildings. 

 

Graph 2  : Total Eligi le Asset portfolio vs  share of 

issued  onds (million EU   3  Decem er 2 2 ) 

 Graph 2 2: Distri ution of allocated  ond proceeds 

per asset type (million EU   3  Decem er 2 2 )7 

 

 

 

 

Graphs 2.3 and 2.4 show the regional distribution for solar and wind energy respectively in the portfolio 

of Eligible Assets. The green residential buildings are all located in the Netherlands. 

 

Graph 2 3: Solar energy projects distri ution across 

regions ( 3  Decem er 2 2 ) 

 Graph 2  :  ind energy projects distri ution across 

regions (3  Decem er 2 2 ) 

 

 

 

 

 
7 The numbers in the graph don’t sum up to exactly the total allocated amount of 10,456 EUR million due to rounding 
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3. Impact 

In this section the carbon impact of the ABN AMRO green bond portfolio is presented per Eligible Asset 

category as allocated on 31 December 2024. Table 3.1 shows the financed annual avoided CO2-

emissions in tonnes for each category. 

The methodology for calculating the impact, as outlined in this section, is based on the Global GHG 

accounting and Reporting Standard published by PCAF8. Details of the methodology can be found in 

Annex A. 

 

Ta le 3  : Avoided financed CO2-emissions ABN A  O portfolio 

Company CO2-emission reduction (tonnes/a) 

Residential Green Buildings 15,951 

Renewable Energy 865,457 

Total         

 

 

 
 

  

 
8 Platform Carbon Accounting Financials, https://carbonaccountingfinancials.com 
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Table 3.2 provides a detailed breakdown of the CO2 impact per category, in accordance with the 

reporting guidelines in line with the ICMA Harmonized Framework9. 

 

Ta le 3 2:  eporting ta le in line with the IC A Harmonized Framework for Impact  eporting10111213 

 

 

 

  

 
9  Handbook-Harmonised-Framework-for-Impact-Reporting-June-2024.pdf 
10 As per the ICMA Guidance Handbook November 2024, mortgage loans that are part of the cover pool of a covered bond program can also be 
allocated to the portfolio of Eligible Assets for the green bonds 

11 Signed amount represents the amount lent by ABN AMRO to the borrower on 31 December 2024 

12 The attribution factor is the ratio between the outstanding loan amount (i.e. signed amount) and the property value at origination. The property 
value at origination is the property value at increase of the mortgage loan, or if not available the initial market value at origination 

13 This is the share of the total amount invested (including equity investments) in the project that is financed by the issuer 

Annual CO2 emissions avoided
 rimary

Fossi l Energy Use

Net  
Building

Area

Average
 ortfolio 
li fetime

Allocated
Amount

Green 
Building 

Component
Attri ution

factor
 2

Num er of 
addresses

Signed
amount

  
 esidential Green 
Building  ortfolio

  Allocated levelFull portfolio

  of carbon 
emission
avoided

tonnes
of CO2

Tonnes
of CO2kg CO2/m

2

  of primary 
fossil energy 
use avoidedkWh/m

2
in m

2
yearmln. EUR

  of signed
amount mln. EURPortfolio name

-36.6 3,014 11,399 5.2 -35 67 2,198,951 20 1,509 16 61 21,580 5,705 Multi-family houses

-26.0 12,937 48,926 3.3 -35 84 15,026,368 20 7,785 84 63 93,526 29,443 Single-family houses

-2   %          32  3   -3 %      22  3     2      % 3%        3      Total

Annual CO2 emissions avoided
 enewa le energy 

capacity added
Annual

generation

Average
 ortfolio 
li fetime

Allocated
Amount

 enewa les
Component

Share of Total
 roject 

Financing
 3

Signed
amount enewa le Energy

tonnes of CO2MWGWhyearmln. EUR
  of signed
amount mln. EURPortfolio name

616,582 11,764 1,423 10 810 70 2 810 Wind

248,875 3,614 656 10 351 30 11 351 Solar

           3   2         2    %3%    2 Total

Annual CO2 emissions avoided
Impact per   mln  

EU  investedAllocated AmountSigned amountTotal Allocated levelFull portfolio

tonnes of CO2tonnes of CO2tonnes of CO2mln. EURmln. EURPortfolio name

         2    2    3       3  3   Total

https://www.icmagroup.org/assets/documents/Sustainable-finance/2024-updates/Handbook-Harmonised-Framework-for-Impact-Reporting-June-2024.pdf


  

 

 

 

 Green Bond Allocation & Impact Report 2024  |    

 

 

Table 3.3 illustrates how the total impact is allocated to each bond on a pro rata basis, as per 31 

December 2024. 

 

Ta le 3 3: Impact per  ond 

ISINs ICMA Green  

Bonds 2021 Type14 

Size 

in million 

Issuance 

date 

Maturity 

(call date) 

EUR million 

equivalent 

Impact per 

bond in 

tonnes CO2 

XS1808739459 SP EUR 750 Apr-18 Apr-25 EUR 750 63,223 

XS1982037696 SP EUR 750 Apr-19 Apr-26 EUR 750 63,223 

XS2389343380 SNP EUR 1,000 Sep-21 Sep-29 EUR 1,000 84,297 

US00084DAW02/XS2415400147 SNP USD 1,000 Dec-21 Dec-29 (Dec-28) EUR 887 74,771 

XS2487054004 SNP EUR 750 Jun-22 Jun-27 EUR 750 63,223 

XS2487054939 SNP EUR 750 Jun-22 Jun-32 EUR 750 63,223 

XS2536941656 SNP EUR 1,250 Nov-22 Feb-30 EUR 1,250 105,371 

XS2575971994 SNP EUR 1,000 Jan-23 Jan-28 EUR 1,000 84,297 

XS2590262296 SNP GBP 500 Feb-23 Feb-28 EUR 562 47,375 

CH1251030099 SNP CHF 350 Mar-23 Mar-28 EUR 354 29,841 

XS2626254515 SP GBP 750 May-23 May-26 EUR 902 76,036 

CH1273475421 SP CHF 200 Jun-23 Jun-25 EUR 206 17,365 

CH1276269722 SP CHF 250 Jun-23 Jun-28 EUR 257 21,664 

XS2901891445 SP USD 300 Sep-24 Sep-29 EUR 288 24,278 

XS2910610364 SP EUR 750 Oct-24 Oct-31 EUR 750 63,223 

Total     EU                 

3.1. Impact green residential buildings 

The following table provides an overview of characteristics of the residential buildings in the portfolio of 

Eligible Assets. All buildings either have a registered EPC energy label “A” or meet the requirements for a 

Primary Energy Demand (PED) that is 10  lower than the threshold established for a Nearly Zero Energy 

Building (NZEB) in the Netherlands. These criteria are in line with the EU taxonomy. 

 

  

 
14 SP = Senior Preferred, SNP = Senior Non-Preferred 
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Ta le 3  : Characteristics of the residential  uildings in the portfolio of Eligi le Assets (3  Decem er 2 2 ) 

Building type 

Number of 

property units 

Useful floor 

area (m2) 

Property value  

(EUR m) 

Current loan  

(EUR m) 

Multi-family dwellings 21,580 2,198,951 9,392 5,705 

Single-family dwellings 93,526 15,026,368 46,586 29,443 

Total residential            22  3          3      

 

Compared to average Dutch residential buildings, the residential buildings in the portfolio of Eligible 

Assets consume 470,869 MWh less energy per year15. In terms of greenhouse gas emissions, this results 

in an annual reduction of 60,325 tonnes of avoided CO2 emissions16. On allocated level17, this leads to an 

annual energy use reduction of 124,510 MWh and CO2-emission avoidance of 15,951 tonnes. 

 

Ta le 3  : Avoided energy use of the financed part of residential  uildings in the portfolio of Eligi le Assets  

compared to a Dutch average  uilding stock  (3  Decem er 2 2 ) 

Building type 

Useful floor 

area (m2) 

Energy use in 

kWh/m2 

Benchmark 

energy use in 

kWh/m2 

Reduction 

energy use 

(kWh/m2) 

Attribution 

factor 

Reduction 

energy use 

(MWh) 

Multi-family dwellings 2,198,951 67.58 103.3 -35.8 60.7  -47,868 

Single-family dwellings 15,026,368 84.0 128.5 -44.5 63.2  -423,001 

Total residential    22  3       -        

 

Ta le 3  : CO2-emission of the financed part of residential  uildings in the portfolio of Eligi le Assets  compared 

to a Dutch average  uilding stock (3  Decem er 2 2 ) 

Building type 

CO2-emission 

(tonnes/a) 

Benchmark CO2-

emission (tonnes/a) 

Reduction CO2-

emission (tonnes/a) 

Reduction CO2-

emission ( ) 

Multi-family dwellings 19,784 31,183 11,399 -36.6  

Single-family dwellings 139,144 188,070 48,926 -26.0  

Total residential      2  2   2      32  -2   % 

 

  

 
15 Calculated by multiplying the energy reduction in kwh/m2 by the useful floor area in m2. This number is then divided by 1000 and multiplied by 
the attribution factor 

16 Methodology can be found in Annex A 

17 Out of the EUR 10,456 million total proceeds from green bonds, EUR 9,294 million is directed toward green residential buildings. The entire 
portfolio of Eligible Assets in the green residential buildings category amounts to EUR 35,148 million, indicating that approximately 26  of these 

assets are earmarked for the green bonds as can be found in Table 3.2. To calculate the energy use reduction and CO2-emission avoidance at this 

allocated level, we multiply these figures by approximately 26  
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3.2. Impact renewable energy 

On 31 December 2024, Green Bond proceeds were allocated to 30 project finance loans for solar panels 

and on- and offshore wind farms with a total outstanding amount of EUR 1,162 million to ABN AMRO.  

The combined P50-value18 for these 30 renewable projects is 53,944 GWh annually. As a result, over the 

total expected life span of the solar panels and windmills of 25 years, the total predicted electricity 

production will be 1,348,591 GWh.  

ABN AMRO’s share in the total amount invested (including equity investments) in these wind and solar 

projects (i.e. the CAPEX including equity) is on average 3.2 . This results in 2,079 GWh/a of energy 

production in the portfolio. This corresponds with 865,457 tonnes avoided CO2-emissions per year. Over 

the expected 25-years lifespan, the avoided CO2-emissions would be approximately 21.6 million tonnes. 

Table B.1 in Annex B provides an overview of the renewable projects in the portfolio of Eligible Assets per 

31 December 2024. 

 

Ta le 3  : Characteristics of the  enewa les portfolio (3  Decem er 2 2 ) 

Number of renewable projects 30 

Outstanding amount projects (EUR m) 1,162 

Combined P50-values (GWh/a) 53,944 

Combined P50-values (GWh in 25 years) 1,348,591 

Combined P50-values ABN AMRO share (GWh/a) 2,079 

Share in CAPEX of project 3.2  

 

 

 
 

 

 
18 See Annex A for an explanation of this term 
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3.3. Examples of eligible projects 

Baltic Eagle Offshore Wind Farm  

 

• Baltic Eagle is a joint venture project between 

Masdar and Iberdrola, focused on 

constructing a 476 MW offshore wind farm 

near Rügen Island, Germany in the Baltic Sea. 

• The wind farm is designed to supply 

renewable energy to around 475,000 

households while reducing CO2-emissions by 

about 800,000 tonnes per year, supporting 

Germany's clean energy transition. 

• All 50 Vestas turbines were installed on 

monopile foundations by October 2024 and 

the project was fully commissioned by the 

end of that year. 

Image 3.1: The Masdar Baltic Eagle Wind Farm 

 

Zonnepark Mosselbanken  

 

• With 111,114 solar panels, Zonnepark 

Mosselbanken is the largest solar park in 

Zeeland, the Netherlands, and was opened in 

2022, near Terneuzen. 

• The solar park spans 32 hectares and 

produces 60 megawatts of solar energy, 

enough for approximately 15,000 

households. 

• The solar park supplies energy to Eneco with 

companies in the Valuepark able to purchase 

the electricity. 

• Gutami Holding from Zwolle built the solar 

park and has a global presence in 

constructing and operating solar energy 

parks. 

• A notable feature of the park is a large 

swallow wall accommodating 288 swallows, 

reflecting Gutami's commitment to 

environmental contributions in their projects. 

Image 3.2: Zonnepark Mosselbanken 
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4. External review 

ABN AMRO commissioned ISS-Corporate to provide an external review on this report. The external 

review is published on ABN AMRO’s website. 

 

https://www.abnamro.com/en/investor-relations/information/esg-bonds
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Annex A - Methodology of impact calculations 

Residential green buildings 

The method for calculating the (re-)financed CO2-emissions is derived from chapter ‘5.5 Mortgages’ of 

the PCAF publication19. Note that in 2024, in order to align with the banks’ CSRD reporting, we switched 

from using PCAF emission factors to CBS emission factors.  

To estimate the avoided CO2 emissions of the portfolio of Eligible Assets, we made the following 

calculations (as further explained below): 

• The CO2-emissions of the buildings in the Eligible Asset portfolio; 

• The ‘financed CO2-emissions’ of these buildings, i.e. the calculated CO2-emission per building 

multiplied by the relevant attribution factor; 

• Avoided emissions as the comparison of the (financed) CO2-emissions to a benchmark, the CO2-

emissions of a comparable set of average Dutch buildings. 

• To determine the individual avoided emissions of a building, the emission factor20, which varies 

depending on its energy label and its use function (either a single-family or multi-family house), is 

multiplied by the building's useful floor area in square meters. 

• Per building, the calculated CO2-emission is multiplied by the attribution factor of that building. The 

attribution factor is the ratio between the outstanding loan amount (i.e. signed amount) and the 

property value at origination or increase of the loan21.  

• The total avoided emissions for the portfolio are then determined by adding up these individual 

avoided emissions.  

Renewable energy 

In accordance with chapter ‘5.3 Project finance’ of the PCAF Financed Emissions publication22, the P50 

value of the expected annual energy yield is used23. The P50 value is the predicted annual energy 

production for which there is a 50  probability that it will be exceeded in a given year. 

The installed production capacity (in MW) and the P50 value for each of the loans is reported in technical 

due diligence reports, drafted by the Lenders Technical Advisors or other relevant documentation. 

For each project, ABN AMRO’s share of the total construction capital expenditures (i.e. the CAPEX, see 

also above) is calculated, as we only partially finance these projects. For projects in non-Euro currencies, 

the CAPEX is first converted to Euro24. The P50 values for ABN AMRO's share in the relevant financing are 

determined by multiplying our share with the project's P50 value. 

 
19 The Global GHG Accounting and Reporting Standard for the Financial Industry 

20 The average CO2-emissions that are based on CBS (Dutch Central Bureau of Statistics) 
21 If applicable, the property value at the moment of an increase of the mortgage loan is used. If there has been no increase of the mortgage loan the 
initial market value at original origination is used 

22 The Global GHG Accounting and Reporting Standard for the Financial Industry, Financed emissions, Part A 

23 See page 82, under Data Required from the PCAF Financed emissions, Part A document, link in footnote 21 

24 For the 2024 report the EUR/GBP exchange rate of 0.830363 was used  

https://carbonaccountingfinancials.com/en/standard
https://carbonaccountingfinancials.com/en/standard#a
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To calculate avoided CO2-emissions, the predicted annual production is multiplied by a country-specific 

electricity emissions factor based on the relevant country's grid mix25. Following PCAF’s 

recommendations, the Operating Margin (OM) is used as the emissions factor. The complete dataset for 

OM emissions factors is published by IFI AHG-0011026. This approach was chosen over the IFI combined 

margin, because the OM offers a clearer view of which operations would be most affected, highlighting 

the technologies likely to experience reductions throughout the year. 

The total avoided CO2-emissions per project are calculated by summing up these results. 

 

 
25 https://unfccc.int/sites/default/files/resource/Harmonized_IFI_Default_Grid_Factors_2021_v3.2_0.xlsx 

26 https://unfccc.int/sites/default/files/resource/Renewable Energy_GHG accounting approach.pdf 

https://unfccc.int/sites/default/files/resource/Harmonized_IFI_Default_Grid_Factors_2021_v3.2_0.xlsx
https://unfccc.int/sites/default/files/resource/Renewable%20Energy_GHG%20accounting%20approach.pdf
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Annex B - Overview eligible renewable energy projects 

Ta le B  : Overview eligi le renewa le projects in portfolio per 3  Decem er 2 2  

Nr Sub-sector 

Capacity 

(MW) 

Project 

amount27 

(EUR m) 

Current 

drawn 

exposure28 

(EUR m) 

Share29 

( ) 

P5030 

(GWh/a) 

P50 

ABN AMRO 

(GWh/a) 

Avoided 

CO2 

(tonnes/a) 

Avoided 

CO2 

ABN AMRO 

(tonnes/a) 

1 Solar 736 601  81  13.5  1,373  185  551,431  74,365  

2 Solar 42 86  14  16.8  55  9  22,605  3,787  

3 Wind 175 212  36  16.8  579  97  39,376  6,598  

4 Wind 732 1,405  46  3.3  2,571  84  838,432  27,396  

5 Wind 900 1,226  67  5.4  3,889  211  2,526,579  137,348  

6 Wind 288 724  54  7.4  1,204  90  392,738  29,245  

7 Wind 1,200 3,151  20  0.5  5,998  32  2,281,600  12,121  

8 Wind 1,200 3,125  21  0.6  6,037  33  2,296,472  12,648  

9 Wind 1,200 3,318  40  1.0  5,736  57  2,181,733  21,576  

10 Solar 20 12  9  76.7  21  16  6,803  5,218  

11 Wind & Solar 2,130 2,120  94  4.4  3,605  160  1,403,258  62,337  

12 Wind 242 511  43  8.5  554  47  359,850  30,516  

13 Wind 1,200 4,522  19  0.4  5,755  20  2,081,213  7,365  

14 Solar 467 369  5  1.5  802  12  322,027  4,760  

15 Wind 50 458  45  8.1  131  11  49,735  4,016  

16 Solar 717 779  69  7.4  855  63  325,320  23,962  

17 Wind 332 1,288  12  0.9  1,231  11  799,768  7,470  

18 Wind 370 1,145  22  1.9  1,679  32  422,316  8,107  

19 Solar 50 34  25  71.6  49  35  15,848  11,353  

20 Wind 1,140 3,065  58  1.6  4,809  76  1,829,205  28,976  

21 Wind 207 331  53  16.1  781  126  254,803  40,974  

22 Wind 383 838  36  4.3  1,511  65  492,716  21,349  

23 Wind 24 21  16  77.0  44  34  14,185  10,924  

24 Wind 86 217  8  3.7  305  11  99,456  3,674  

25 Solar 13 9  7  71.4  13  9  4,174  2,979  

26 Solar 60 36  27  75.3  55  42  18,033  13,572  

27 Solar 144 70  37  52.3  124  65  40,532  21,219  

28 Wind 497 2,400  64  2.7  1,763  47  278,831  7,432  

29 Solar 300 121  30  24.8  567  141  227,701  56,492  

30 Wind 475 740  103  14.0  1,848  258  1,200,627  167,676  

Total     3   3          2 3 2%  3     2     2  3   3           

 
27 Debt   equity 
28 Equal to the outstanding amount 
29 Calculated as current drawn exposure divided by the total project amount 
30 Electricity production 
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Annex C - EU Voluntary disclosure template for green bonds31 

   General information 

a) Overview of ICMA Green Bonds including date of issuance and ISIN codes 

 

Ta le C  : Overview of IC A Green Bonds including date of issuance and ISIN codes 

ISINs ICMA Green  

Bonds 2021 Type32 

Size 

in million 

Issuance 

date 

Maturity 

(call date) 

EUR million 

equivalent 

XS1808739459 SP EUR 750 Apr-18 Apr-25 EUR 750 

XS1982037696 SP EUR 750 Apr-19 Apr-26 EUR 750 

XS2389343380 SNP EUR 1,000 Sep-21 Sep-29 EUR 1,000 

US00084DAW02/XS2415400147 SNP USD 1,000 Dec-21 Dec-29 (Dec-28) EUR 887 

XS2487054004 SNP EUR 750 Jun-22 Jun-27 EUR 750 

XS2487054939 SNP EUR 750 Jun-22 Jun-32 EUR 750 

XS2536941656 SNP EUR 1,250 Nov-22 Feb-30 EUR 1,250 

XS2575971994 SNP EUR 1,000 Jan-23 Jan-28 EUR 1,000 

XS2590262296 SNP GBP 500 Feb-23 Feb-28 EUR 562 

CH1251030099 SNP CHF 350 Mar-23 Mar-28 EUR 354 

XS2626254515 SP GBP 750 May-23 May-26 EUR 902 

CH1273475421 SP CHF 200 Jun-23 Jun-25 EUR 206 

CH1276269722 SP CHF 250 Jun-23 Jun-28 EUR 257 

XS2901891445 SP USD 300 Sep-24 Sep-29 EUR 288 

XS2910610364 SP EUR 750 Oct-24 Oct-31 EUR 750 

Total amount of IC A Green Bonds issued    EU         

 

b) Publication date Allocation Report 01/09/2025 

c) Period to which the annual allocation report refers: 01/01/2024 - 31/12/2024 

d) The legal name of the issuer: ABN AMRO Bank N.V. 

e) Legal entity identifier (LEI) of the issuer: BFXS5XCH7N0Y05NIXW11 

f) Website address providing investors with information on how to contact the issuer: 

www.abnamro.com/ir and investorrelations@nl.abnamro.com 

g) Website address providing investors with access to documents related to the bonds: 

www.abnamro.com/esgbonds 

h) Name of the bonds: "Green Bonds" 

 
31 For details see the Annex to EU Regulation 2023/2631 of the European Parliament and of the Council 
32 SP = Senior Preferred, SNP = Senior Non-Preferred 

https://eur-lex.europa.eu/eli/reg/2023/2631/oj/eng
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i) The identity and contact details of the external reviewer: ISS-Corporate, SPOsales@iss-

corporate.com 

j) Name of the competent authority that has approved the bond prospectus(es): the AFM  

(the Netherlands) 

2  Environmental strategy and rationale 

2   Overview 

The key component of ABN AMRO’s climate strategy is to align its activities with a net-zero trajectory 

towards 2050. To achieve this target, ABN AMRO has started decarbonising its loan book, client assets 

portfolio and operations. More information can be found in, among others, in ABN AMRO’s most recent 

annual report. Since decarbonizing is key, an amount equivalent to the proceeds of the green bonds 

issued under the ABN AMRO Green Bond Framework will be used exclusively to finance or refinance, in 

whole or in part, green eligible financial loans and investments in the following categories: residential 

green buildings and/or Renewable energy.  

These Eligible Assets will be further described below.  

These two categories of Eligible Assets benefit the environment and climate as they are expected to 

avoid/reduce carbon emissions. At the same time, these Eligible Assets need to adhere to relevant 

environmental rules and legislation, the EU Taxonomy Do No Significant Harm criteria and ABN AMRO’s 

internal policies and ESG risk assessments.  

ABN AMRO will allocate the issuance proceeds using the portfolio approach: the combined issuance 

proceeds of the outstanding pool of green bonds will be allocated for 100  to projects that are 

environmentally sustainable under Article 3 of the EU Taxonomy. 

The bond proceeds are expected to contribute to alignment with the EU Taxonomy objective: Climate 

Change mitigation. Both renewable energy and sustainable buildings are part of our climate targets in 

line with the Net Zero Banking Alliance science-based approach. 

2 2 Link to transition plans  

In line with the focus on sustainability ABN AMRO has developed a transition plan. The criteria for real 

estate and renewable energy in our climate strategy are in line with the allocation criteria for the bond 

proceeds. Further the criteria for residential real estate are aligned with the criteria for the Green Asset 

Ratio. 

The bond proceeds are focussed on the use of proceeds categories: renewable energy and sustainable 

buildings which are a key part of our climate targets including transition plan in line with the Net Zero 

Banking Alliance science-based approach. 

The link to the website where the latest updates of those plans are published:  

ABN AMRO – Integrated Annual Report 2024 

  

https://downloads.ctfassets.net/1u811bvgvthc/4kP1H76f9NV9aqKE5SjTxE/a049b59e013fd808d8d0ceeb9ee3a4c5/ABN_AMRO___Integrated_Annual_Report_2024.pdf#page=247
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3  Allocation of  ond proceeds 

3   Allocation to taxonomy-aligned economic activities 

ABN AMRO will allocate the issuance proceeds using the portfolio approach. To clarify, the bonds in the 

allocation report are not securitisation bonds. The combined issuance proceeds of the outstanding pool 

of green bonds will be allocated for 100  to projects that are environmentally sustainable under Article 

3 of the EU Taxonomy. As bonds proceeds are allocated to a portfolio of assets the information as 

outlined in table B of the template in the annex supplementing Regulation (EU) 2023/2631 is provided 

in table C.2 below. 

 

Ta le C 2: Template supplementing the periodic post-issuance disclosures for  onds marketed as 

environmentally sustaina le 
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3 2 Allocation to specific taxonomy-aligned economic activities 

Not applicable. 

3 3 Exclusions 

The bond excludes an allocation of proceeds to activities referred to in Article 12 of Commission 

Delegated Regulation (EU) 2020/18183.  

   Environmental impact 

ABN AMRO shall ensure that the annual allocation report will be reported on its website. Previous reports 

are also available on this website. Pre-issuance estimates of anticipated environmental impacts cannot 

be provided, since it is difficult to provide a good indication as portfolio and allocation to eligible 

categories can vary. Also, the relative avoided emissions vary as the base portfolio emissions will vary and 

conversion factors of energy to CO2 are published at country level and depend on many variables.  

ABN AMRO commits to provide an Environmental Impact Report on an annual basis. In the earlier 

chapters of this document, you can find the impact of the portfolio for the book year 2024. 

   Information on reporting 

Investors are referred to the investor relations portal on the company’s website (www.abnamro.com/ir) 

and to the green bond related section on www.abnamro.com/esgbonds. 

More sustainability information, such as the consolidated management reports or consolidated 

sustainability reports pursuant to Directive 2013/34/EU, can be found on www.abnamro.com/download-

centre. 

 


