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1) Link to EBA publication

EBA interpretation impacts certain capital ratios of ABN AMRO Group

 European Banking Authority (EBA) published today its 
interpretation of articles 82,11(2) of the Capital 
Requirement Regulations (CRR)

 This interpretation1) is applicable to European banks 
and impacts bank holding companies with a single 
subsidiary, and a high level of total capital as is the case 
for ABN AMRO 

 This results in certain capital ratios of ABN AMRO 
Group N.V. being impacted

 Certain capital ratios of ABN AMRO Group are 
impacted, being: Tier 1 ratio, Total capital ratio and 
Leverage ratio

 CET1 capital position of ABN AMRO Group remains 
unaffected

 No impact on capital ratios of ABN AMRO Bank

 No impact on dividend policy of 50% pay-out

 No impact on ability to pay AT1 coupons

 Outstanding instruments remain relevant in the 
management of capital ratios of the group and the bank 
and consequently no regulatory calls will be exercised 
as a result of this EBA interpretation

 No impact expected on credit ratings of instruments 
issued by ABN AMRO Bank

EBA interpretation of capital requirements (3 Nov 2017) Key messages
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ABN AMRO Group overview

Group legal structure Regulatory reporting scope of ABN AMRO 

 ABN AMRO Group holds all shares in ABN AMRO Bank and has no other assets and liabilities

 Resolution entity ABN AMRO Bank issued all outstanding AT1, T2 and other subordinated instruments

 EBA’s interpretation of capital regulation applies to banks and affects bank holding companies with a single bank 
operating subsidiary, as is the case for ABN AMRO

 Impact exclusively on Group Consolidated ratios, being the Tier 1, Total Capital and leverage ratios of ABN AMRO 
Group. No impact at Sub Consolidated and Solo Consolidated capital ratios of ABN AMRO Bank

ABN AMRO Group N.V.

ABN AMRO Bank N.V.
(resolution entity, rated entity)

Ordinary shares 
(100%)

Issuing Entity of AT1, T2 and 
subdebt instruments

ABN AMRO Bank N.V.
(incl. domestic & foreign branches)

ABN AMRO Group N.V. 

Foreign subsidiaries
(the ‘Foreign Subs’)

Domestic subsidiaries
(the ‘NL Subs’)

Bank Solo
Consolidated

Bank Sub 
Consolidated

Group 
Consolidated
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Estimated impact on capital ratios – fully loaded impact (1/2)

Capital
Pro forma

30 June 2017
Post EBA 

Interpretation Delta
CET1 18,328 18,328 0
AT1 1,988 1,350 -638
Tier 1 20,316 19,678 -638
Tier 2 6,445 3,653 -2,792
Total capital 26,761 23,331 -3,430

Capital ratios
Pro forma

30 June 2017
Post EBA 

Interpretation Delta
CET1 17.6% 17.6% 0.0%
Tier 1 19.5% 18.9% -0.6%
Total capital 25.7% 22.4% -3.3%
Leverage 4.1% 4.0% -0.1%

Capital
Pro forma

30 June 2017
Post EBA 

Interpretation Delta
CET1 18,328 no change -
AT1 1,988 no change -
Tier 1 20,316 no change -
Tier 2 6,445 no change -
Total capital 26,761 no change -

Capital ratios
Pro forma

30 June 2017
Post EBA 

Interpretation Delta
CET1 17.6% no change -
Tier 1 19.5% no change -
Total capital 25.7% no change -
Leverage 4.1% no change -

ABN AMRO Group ABN AMRO Bank

 Pro forma impact calculation based on 30 June 2017 fully loaded capital position, using fully loaded capital 
requirements, including the recently issued EUR 1.0bn 4.75% PNC10 AT1

 Details of the calculation included on the next page
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1) Based on SREP requirements for 2017, we expect SREP in 2019 to be: P1 of 4.5% CET1, P2R of 1.75% CET1, CBR of 5.5% (SRB of 3.0% + CCB of 2.5%), CCyB of 2bps, AT1 of 1.5% and T2 of 2.0%

Estimated impact on capital ratios – fully loaded calculation (2/2)

Pro forma impact calculation based on 30 June 2017 fully loaded capital position, using fully loaded capital requirements, including the recently issued 
EUR 1.0bn 4.75% PNC10 AT1

Issued by ABN AMRO Bank To Parent To Third parties Total
CET1 18,328 18,328
AT1 1,988 1,988
Tier 1 18,328 1,988 20,316
Tier 2 6,445 6,445
Total capital 18,328 8,433 26,761

Minimum and surplus capital Minimum + CBR Surplus Regulatory capital requirement 1)

CET1 12,237 6,091 11.77% P1 + P2R + CBR + CCyB
Tier 1 13,797 6,519 13.27% P1 + P2R + CBR + CCyB + AT1
Total capital 15,876 10,885 15.27% P1 + P2R + CBR + CCyB + AT1 + T2

RWA 103,970
Exposure Measure 492,092

Eligible consolidated capital for 
the parent

Total issued
= a

Issued to third parties
= b

Surplus
= c 

Surplus attr. to 
third parties 
d = c * b / a

Included in 
consolidated capital 

e = b - d
CET1 18,328 0 6,091 0 0
Tier 1 20,316 1,988 6,519 638 1,350
Total capital 26,761 8,433 10,885 3,430 5,003
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Estimated impact on capital ratios – phase-in impact (1/2)

Capital
Pro forma

30 June 2017
Post EBA 

Interpretation Delta
CET1 18,352 18,352 0
AT1 1,906 987 -919
Tier 1 20,257 19,338 -919
Tier 2 7,956 3,481 -4,475
Total capital 28,213 22,819 -5,395

Capital ratios
Pro forma

30 June 2017
Post EBA 

Interpretation Delta
CET1 17.7% 17.7% 0.0%
Tier 1 19.5% 18.6% -0.9%
Total capital 27.1% 21.9% -5.2%
Leverage 4.1% 3.9% -0.2%

Capital
Pro forma

30 June 2017
Post EBA 

Interpretation Delta
CET1 18,352 no change -
AT1 1,906 no change -
Tier 1 20,257 no change -
Tier 2 7,956 no change -
Total capital 28,213 no change -

Capital ratios
Pro forma

30 June 2017
Post EBA 

Interpretation Delta
CET1 17.7% no change -
Tier 1 19.5% no change -
Total capital 27.1% no change -
Leverage 4.1% no change -

ABN AMRO Group ABN AMRO Bank

 Pro forma impact calculation based on 30 June 2017 phase-in capital position, using phase-in capital requirements, 
including the recently issued EUR 1.0bn 4.75% PNC10 AT1

 Details of the calculation included on the next page
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1) Capital requirement for 2017: P1 of 4.5% CET1, P2R of 1.75% CET1, CBR of 2.75% (SRB of 1.5% + CCB of 1.25%), CCyB of 2bps, AT1 of 1.5% and T2 of 2.0%

Estimated impact on capital ratios – phase-in calculation (2/2)

Pro forma impact calculation based on 30 June 2017 phase-in capital position, using phase-in capital requirements, including the recently issued EUR 
1.0bn 4.75% PNC10 AT1

Issued by ABN AMRO Bank To Parent To Third parties Total Regulatory adjustment
CET1 18,352 18,352
AT1 1,988 1,988 -82
Tier 1 18,352 1,988 20,340
Tier 2 7,992 7,992 -36
Total capital 18,352 9,980 28,331

Minimum and surplus capital Minimum + CBR Surplus Regulatory capital requirement 1)

CET1 9,378 8,973 9.02% P1 + P2R + CBR + CCyB
Tier 1 10,938 9,402 10.52% P1 + P2R + CBR + CCyB + AT1
Total capital 13,017 15,314 12.52% P1 + P2R + CBR + CCyB + AT1 + T2

RWA 103,970
Exposure Measure 492,064

Eligible consolidated capital for 
the parent

Total issued
= a

Issued to third parties
= b

Surplus
= c 

Surplus attr. to 
third parties 
d = c * b / a

Included in 
consolidated capital 

e = b - d
CET1 18,352 0 8,973 0 0
Tier 1 20,340 1,988 9,402 919 1,069
Total capital 28,331 9,980 15,314 5,395 4,585
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For the purposes of this disclaimer ABN AMRO
Group N.V. and its consolidated subsidiaries are
referred to as "ABN AMRO“. This document (the
“Presentation”) has been prepared by ABN
AMRO. For purposes of this notice, the
Presentation shall include any document that
follows and relates to any oral briefings by ABN
AMRO and any question-and-answer session
that follows such briefings. The Presentation is
informative in nature and is solely intended to
provide financial and general information about
ABN AMRO following the publication of its most
recent financial figures. This Presentation has
been prepared with care and must be read in
connection with the relevant Financial
Documents (latest Quarterly Report and Annual
Financial Statements, "Financial Documents").
In case of any difference between the Financial
Documents and this Presentation the Financial
Documents are leading. The Presentation does
not constitute an offer of securities or a
solicitation to make such an offer, and may not
be used for such purposes, in any jurisdiction
(including the member states of the European
Union and the United States) nor does it
constitute investment advice or an investment
recommendation in respect of any financial
instrument. Any securities referred to in the
Presentation have not been and will not be

registered under the US Securities Act of 1933.
The information in the Presentation is, unless
expressly stated otherwise, not intended for
residents of the United States or any "U.S.
person" (as defined in Regulation S of the US
Securities Act 1933). No reliance may be placed
on the information contained in the
Presentation. No representation or warranty,
express or implied, is given by or on behalf of
ABN AMRO, or any of its directors or employees
as to the accuracy or completeness of the
information contained in the Presentation. ABN
AMRO accepts no liability for any loss arising,
directly or indirectly, from the use of such
information. Nothing contained herein shall form
the basis of any commitment whatsoever. ABN
AMRO has included in this Presentation, and
from time to time may make certain statements
in its public statements that may constitute
“forward-looking statements”. This includes,
without limitation, such statements that include
the words ‘expect’, ‘estimate’, ‘project’,
‘anticipate’, ‘should’, ‘intend’, ‘plan’, ‘probability’,
‘risk’, ‘Value-at-Risk (“VaR”)’, ‘target’, ‘goal’,
‘objective’, ‘will’, ‘endeavour’, ‘outlook’,
'optimistic', 'prospects' and similar expressions
or variations on such expressions. In particular,
the Presentation may include forward-looking
statements relating but not limited to ABN

AMRO’s potential exposures to various types of
operational, credit and market risk. Such
statements are subject to uncertainties.
Forward-looking statements are not historical
facts and represent only ABN AMRO's current
views and assumptions on future events, many
of which, by their nature, are inherently
uncertain and beyond our control. Factors that
could cause actual results to differ materially
from those anticipated by forward-looking
statements include, but are not limited to,
(macro)-economic, demographic and political
conditions and risks, actions taken and policies
applied by governments and their agencies,
financial regulators and private organisations
(including credit rating agencies), market
conditions and turbulence in financial and other
markets, and the success of ABN AMRO in
managing the risks involved in the foregoing.
Any forward-looking statements made by ABN
AMRO are current views as at the date they are
made. Subject to statutory obligations, ABN
AMRO does not intend to publicly update or
revise forward-looking statements to reflect
events or circumstances after the date the
statements were made, and ABN AMRO
assumes no obligation to do so.

Disclaimer



Website
ABN AMRO Group www.abnamro.com/ir

Questions
investorrelations@nl.abnamro.com

Address
Gustav Mahlerlaan 10
1082 PP Amsterdam
The Netherlands
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