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FUTURES: INDEPENDENT THIRD PARTY RESEARCH REPORTS DISCLAIMER

The research reports made available by ABN AMRO Clearing USA LLC and/or ABN AMRO Clearing USA LLC’s affiliated
entities, i.e., entities controlled, directly or indirectly, by or under common control with, ABN AMRO Clearing USA LLC
(collectively, “AAC-USA”) on this website are prepared by a firm that is not affiliated with AAC-USA, and AAC-USA pays a
fee to the provider of such research reports for the right to make them available to AAC-USA customers. Reproduction or
dissemination of any research report in any form without AAC-USA’s express written consent is strictly forbidden. The
information and data contained herein have been obtained from sources represented to be reliable to AAC-USA, but AAC-
USA does not warrant or guarantee their accuracy or completeness. Recommendations and opinions contained in any
research report reflect the judgment of such third party as of the date thereof, are subject to change, and are based on
certain assumptions, only some of which are noted herein. AAC-USA does not guarantee any results and there is no
guarantee as to the liquidity of the instruments involved in any third party’s analysis.

This information is provided on an “as is” basis, and the user of this information assumes the entire risk of any use made of
this information. Neither AAC-USA nor any other party makes any express or implied warrantees or representations with
respect to this information (or the results to be obtained by the use thereof), and AAC-USA hereby expressly disclaims all
implied warranties of originality, accuracy, completeness, merchantability and fitness for a particular purpose, title and non-
infringement with respect to any of this information. Without limiting any of the foregoing, in no event shall AAC-USA or any
other party have any liability for any direct, indirect, special, punitive, consequential or any other damages (including, without
limitation, lost profits and lost savings) arising out of this agreement or use of, or inability to use, this website or information,
regardless of the form of action (including, without limitation, any action for negligence or breach of statutory duty) even if
AAC-USA has been advised or otherwise might have anticipated the possibility of such damages.

AAC-USA and its officers, directors, and employees may sell or purchase, for their own account or for customers, positions
in futures, options or other instruments which may be similar or different from the positions referred to herein. Neither the
information nor the recommendations and opinions expressed herein constitute an offer to sell or buy any futures or option
contract, security or other instrument.

Research reports provided through this website have been prepared without regard to the specific investment objectives,
financial situation or needs or risk profile of any particular person who may receive such reports. Information relating to
past performance is not necessarily indicative of future results. The financial instruments, products, strategies or
investments discussed herein may be unsuitable for certain investors, depending upon their specific investment experience,
sophistication and objectives, risk profiles and their particular financial circumstances. After accessing this website you
should make such investigations as are necessary to arrive at an independent evaluation of the merits of the financial
instruments, products, strategies or investments discussed herein. In addition, a Customer should consult his or her own
legal, tax, accounting and financial advisers regarding the economic benefits and risks of the financial instruments, products,
strategies or investments described herein, and the potential legal,

regulatory, credit, tax and accounting impact of such financial instruments, products, strategies or investments therein based
upon your individual circumstances. By accessing this website a Customer agrees that he or she will make their own
independent determination in effecting or entering into any transaction involving such financial instruments, products,
strategies or investments, whether or not effected through AAC-USA.



