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ABN AMRO settles agreement on new pension scheme for employees in the Netherlands

Today ABN AMRO is announcing that it has settled the agreement regarding the new Collective Defined
Contribution (CDC) Plan for its employees in the Netherland. With the settlement of the agreement, ABN AMRO
removes the volatility in its balance sheet and capital position introduced by the revised pension accounting
standard IAS 19" and reduces volatility in its pension expenses.

The settlement follows the approval of the collective labour agreement (CLA) by the trade unions (FNV Finance,
De Unie and CNV Dienstenbond) and their respective members on 28 April of this year and final approval of the
pension administration agreement by the Board of ABN AMRO Pension Fund on 12 June of this year after
positive advice of its Council of Participants.

As announced on 2 April 2014, as from settlement of the agreement, ABN AMRO will be released from its
financial obligations under the Dutch Defined Benefit (DB) Plan, resulting in a release of the related net pension
liability. Furthermore, the regulatory capital filter under the Basel Il phased-in approach for the effects stemming
from the revised pension accounting standard IAS 19 will be removed.

The settlement of the pension agreement will have an estimated one-off negative impact on the net result of
EUR 216 million (EUR 288 million pre-tax). This is the sum of:
the compensation payment of EUR 500 million pre-tax (EUR 375 million after tax)
a EUR 200 million pre-tax lump sum (EUR 150 million after tax) for a catch-up indexation initiated by the
pension fund
the release of the net pension liability, which finally amounted to approximately EUR 449 million® pre-tax
(EUR 337 million after tax) at 12 June
an expense of EUR 37 million pre-tax (EUR 28 million after tax) for the difference between the pre-agreed
cash contribution to the pension fund and the CDC cash contribution for the remainder of 2014

Combined with the effect of the removal of the regulatory capital filter, the agreement is expected to have a
negative impact on the phased-in Basel 1ll Common Equity Tier 1 (CET1) ratio of 167bpsz. The impact on the
fully loaded Basel Ill CET1 ratio is expected to be 19bps2 negative.

The financial impact will be reflected as a special item in ABN AMRO’s second quarter 2014 results.
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! Effective as of 1 January 2013
2 Pending final actuarial audit of the financial position of the ABN AMRO Pension Fund at12 June



Disclaimer & cautionary statements

ABN AMRO has included in this document, and from time to time may make certain statements in its public
statements that may constitute “forward-looking statements”. This includes, without limitation, such statements that
include the words ‘expect’, ‘estimate’, ‘project’, ‘anticipate’, ‘should’, ‘intend’, ‘plan’, ‘probability’, ‘risk’, ‘Value-at-Risk
(“vaR"y’, ‘target’, ‘goal’, ‘objective’, ‘will’, ‘endeavour’, ‘outlook’, 'optimistic', 'prospects' and similar expressions or
variations on such expressions. In particular, the document may include forward-looking statements relating but not
limited to ABN AMROQ'’s potential exposures to various types of operational, credit and market risk. Such statements
are subject to uncertainties.

Forward-looking statements are not historical facts and represent only ABN AMRO's current views and assumptions
on future events, many of which, by their nature, are inherently uncertain and beyond our control. Factors that could
cause actual results to differ materially from those anticipated by forward-looking statements include, but are not
limited to, (macro)-economic, demographic and political conditions and risks, actions taken and policies applied by
governments and their agencies, financial regulators and private organisations (including credit rating agencies),
market conditions and turbulence in financial and other markets, and the success of ABN AMRO in managing the risks
involved in the foregoing.

Any forward-looking statements made by ABN AMRO are current views as at the date they are made. Subject to
statutory obligations, ABN AMRO does not intend to publicly update or revise forward-looking statements to reflect
events or circumstances after the date the statements were made, and ABN AMRO assumes no obligation to do so.
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