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Key Macro Events 20 – 24 May 2024 
• US – On Wednesday, the minutes of the May 1st FOMC meeting will be released, which markets will be 

reading carefully for any signal on the Fed’s debate on inflation. On Thursday, we expect the US 

Manufacturing PMI release to show a marginal decrease to 49.9, consistent with weakness in regional 

manufacturing indices. 

 

• Eurozone – On Thursday 23 May the eurozone composite PMI’s for May are released. We expect the 

composite PMI to stay above the neutral mark similar as in last months reflecting positive economic 

momentum for the euro area in the second quarter. The underlying divergence between services and 

manufacturing is expected to continue. With manufacturing still in recessionary territory but showing 

signals of bottoming out and the services PMI solidifying further above the neutral mark on the back of 

strong services demand due to rising real incomes. 

 

• China – On Monday 20 May, we expect China’s 1-year loan prime rate to be maintained at 3.45% (in 

line with consensus), after the PBoC left the 1-year rate on its medium-term lending facility unchanged 

at 2.50%  on 15 May. 
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DISCLAIMER 

This document has been prepared by ABN AMRO. It is solely intended to provide financial and general information on economics. The information in this document is strictly proprietary and is 

being supplied to you solely for your information. It may not (in whole or in part) be reproduced, distributed or passed to a third party or used for any other purposes than stated above. This 

document is informative in nature and does not constitute an offer of securities to the public, nor a solicitation to make such an offer.  

 

No reliance may be placed for any purposes whatsoever on the information, opinions, forecasts and assumptions contained in the document or on its completeness, accuracy or fairness. No 

representation or warranty, express or implied, is given by or on behalf of ABN AMRO, or any of its directors, officers, agents, affiliates, group companies, or employees as to the accuracy or 

completeness of the information contained in this document and no liability is accepted for any loss, arising, directly or indirectly, from any use of such information. The views and opinions 

expressed herein may be subject to change at any given time and ABN AMRO is under no obligation to update the information contained in this document after the date thereof.  

 

Before investing in any product of ABN AMRO Bank N.V., you should obtain information on various financial and other risks and any possible restrictions that you and your investments activities 

may encounter under applicable laws and regulations. If, after reading this document, you consider investing in a product, you are advised to discuss such an investment with your relationship 

manager or personal advisor and check whether the relevant product –considering the risks involved- is appropriate within your investment activities. The value of your investments may fluctuate. 

Past performance is no guarantee for future returns. ABN AMRO reserves the right to make amendments to this material. 
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