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«/ Send Your Feedback Company overview

ABN AMRO Bank N.V. (ABN AMRO Bank) is a Dutch universal bank. It provides retail, private
and commercial banking products and services to individuals, ultra-high-net-worth clients,
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Financial highlights
The financials presented below are those reported by the entity and are not adjusted for Moody'’s analytic purposes. For Moody’s generated
ratios on ABN AMRO Bank, please see ABN AMRO Bank's page on moodys.com.

Exhibit 1
Latest full-year results
ABN AMRO Bank

(in € million) 31-Dec-21 31-Dec-20 31-Dec-19 % Change 21/20 % Change 20/19
Total Assets 399,113 395,623 375,054 0.88 5.48
Total Shareholders’ Equity 21,999 20,989 21,471 4.81 (2.24)
Shareholders’ Equity excluding Minority Interest 21,994 20,989 21,471 4.79 (2.24)
Total Regulatory Capital 26,324 26,195 28,431 0.49 (7.86)
Common Equity Tier 1 Ratio (%) 16.3 17.7 18.1 (140) bps (40) bps
Impaired Ratio (%) 2.6 35 25 (90) bps (40) bps
Net Income 1,234 (45) 2,046 N/M N/M
Net Income Attributable to Equity Holders 1,231 (45) 2,046 N/M N/M
Based on consolidated financial data. Impaired Ratio refers to Stage 3/Default Impaired Ratio.

Source: Company reports

Exhibit 2

Latest half-yearly results

ABN AMRO Bank

(in € million) 30-Jun-22 30-Jun-21 % Change 22/21
Total Assets 421,504 411,464 2.44
Total Shareholders’ Equity 22,528 21,538 4.60
Shareholders’ Equity excluding Minority Interest 22,523 21,533 4.60
Total Regulatory Capital 26,862 25,936 3.57
Common Equity Tier 1 Ratio (%) 15.5 18.3 (280) bps
Net Income 770 339 127.14
Net Income Attributable to Equity Holders 770 337 128.49

Based on consolidated financial data.
Source: Company reports

Business description

ABN AMRO Bank operates through the following reporting segments: Personal and Business Banking, Wealth Manangement, Corporate
Banking and Group Functions. In half-year ended 30 June 2022 (H12022), the largest contributor to the bank’s total operating income
was Personal and Business Banking segment.

Personal and Business Banking: This segment provides consumer clients with banking products like residential mortgage, consumer
loans, payment services, life and non-life insurances and pension schemes. This segment also serves business clients with working
capital, equipment leases, equipment loans, vendor lease and green investment products. In H1 2022, the segment accounted for
41.4% of the bank's operating income. As of 30 June 2022, the segment reported a consolidated asset base of €159.2 billion.

Wealth Management: This segment serves high-net-worth clients with products like investment advisory, financial planning and
real estate financing. In H1 2022, the segment accounted for 17.3% of the bank’s operating income. As of 30 June 2022, the segment
reported a consolidated asset base of €18.7 billion.

Corporate Banking: This segment serves mid-sized and large corporate clients as well as financial institutions with tailored financing,
capital structuring and transaction banking solutions. Corporate Banking also offers entrepreneurs and enterprises with products of the

This publication does not announce a credit rating action. For any credit ratings referenced in this publication, please see the issuer/deal page on https://ratings.moodys.com for the
most updated credit rating action information and rating history.
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Wealth Management segment. In H1 2022, the segment accounted for 40.4% of the bank’s operating income. As of 30 June 2022, the
segment reported a consolidated asset base of €121.7 billion.

Group Functions: This segment consists of the support functions including innovation and technology, finance, risk management,
human resources and transformation, group audit, strategy and sustainability, legal, corporate office and brand, marketing and
communications. In H1 2022, the segment accounted for 0.9% of the bank’s operating income. As of 30 June 2022, the segment
reported a consolidated asset base of €121.8 billion.

Exhibit 3
Business segments
Percentage of operating income, consolidated, for H1 2022
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Source: Company report

Exhibit 4
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Distribution channels
ABN AMRO Bank operates primarily in the Netherlands and North West Europe, servicing around five million customers. ABN AMRO
Bank delivers its products and services through its network branches as well as mobile and internet banking.

ABN AMRO Bank operated through 77 bank branches in the Netherlands as of 2021.

The Netherlands is ABN AMRO Bank's largest market, accounting for 89.6% of its operating income in 2021. The geographical
distribution of the bank’s operating income was as follows:

Exhibit 5
ABN AMRO Bank
Operating income in percentage

Geographical segment 31-Dec-21 31-Dec-20
The Netherlands 89.6 80.9
Rest of Europe 73 12.0
Asia 1.8 2.5
USA 0.9 4.2
Rest of the World 0.4 0.4
Total 100.0 100.0

Source: Company reports

In 2027, the bank had a 16% market share, in the Netherlands, in terms of lending for new mortgages.

ABN AMRO Bank’s share of the total aggregated consolidated assets and equity of Dutch credit institutions was as follows:

Exhibit 6

ABN AMRO Bank

% share 31-Dec-21 31-Dec-20 31-Dec-19
Assets 15.0 151 151
Equity 13.5 13.4 13.9

Sources: Company reports and De Nederlandsche Bank

Ownership structure
As of 31 December 2021, the bank had 940,000,001 ordinary shares outstanding. In 2019, the group structure was simplified by the
merger of ABN AMRO Bank and ABN AMRO Group N.V. (ABN AMRO Group), after which ABN AMRO Group ceased to exist.

As of 31 December 2021, all shares in the capital of ABN AMRO Bank were held by two foundations: NLFI and STAK AAB. NLFI held
49.9% directly?, while STAK AAB held the remaining 50.1% of the shares in the issued capital of ABN AMRO Bank. Only STAK AAB's
DRs are issued with the cooperation of ABN AMRO Bank and traded on Euronext Amsterdam.
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Exhibit 7
Shareholder structure as of 31 December 2021

Dutch State Investors
Depositary receipts for Depositary receipts for
shares (Not listed on shares (Listed on the
the stock exchange) stock exchange)
NLFI STAK AAB
+6.4% DRs 49.9% 50.1%

ABN AMRO Group N.V.

Operating entities

Source: Company report

Subsidiaries
As of 31 December 2021, ABN AMRO Bank's principal subsidiaries, joint ventures and associates were as follows:

Exhibit 8

ABN AMRO Bank

Subsidiary Major activities % held
Retail Banking

ABN AMRO Hypotheken Groep BV Residential mortgage products 100.0
ABN AMRO Pensioeninstelling NV Pension schemes 100.0
Alfam Holding NV Consumer finance 100.0
International Card Services BV Credit card and other financial services 100.0
Moneyou BV Internet bank offering savings accounts and mortgages 100.0
Commercial Banking

ABN AMRO Asset Based Finance NV Asset-based solutions (equipment lease and finance) 100.0
New10 B.V. SME lending 100.0
ABN AMRO Groenbank B.V. Green Investments 100.0
Private Banking

Banque Neuflize OBC SA Private banking (advisory and other products) 99.9
Bethmann Bank AG Private banking and private wealth management 100.0
Corporate and Institutional Banking

ABN AMRO Clearing Bank NV Derivatives and equity clearing 100.0
Group Functions

ABN AMRO Funding USA LLC Commercial paper funding 100.0
ABN AMRO Captive N.V. Captive Reinsurance 100.0
Joint Venture

Neuflize Vie SA* Life insurance products to ultra-high-net-worth individuals 60.0
Associate

Nationale-Nederlanden ABN AMRO Verzekeringen Holding Life and non-life insurance products 49.0
B.V.?2

*Neuflize Vie SA is a joint venture of Banque Neuflize OBC SA (60%) and AXA (40%).
Source: Company report
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Company management

Exhibit 9
ABN AMRO Bank

Managing board
Robert Swaak

Current title
Chairman and Chief Executive Officer

Lars Kramer
Tanja Cuppen

Vice Chairman and Chief Financial Officer
Chief Risk Officer

Dan Dorner
Choy van der Hooft-Cheong

Chief Commercial Officer Corporate Banking
Chief Commercial Officer Wealth Management

Gerard Penning

Chief Human Resources Officer

Annerie Vreugdenhil

Chief Commercial Officer Personal and Business Banking

As of 25 August 2022.
Source: Company data

Exhibit 10
ABN AMRO Bank

Supervisory Board
Tom de Swaan

Affiliation
Chairman of the Supervisory Board

Arjen Dorland

Vice Chairman of the Supervisory Board

Laetitia Grilth Member of the Supervisory Board
Michiel Lap Member of the Supervisory Board
Anna Storakers Member of the Supervisory Board
Mariken Tannemaat Member of the Supervisory Board
Sarah Russell Member of the Supervisory Board
As of 25 August 2022.

Source: Company data

Company history

In 2007, ABN AMRO Holding NV (ABN AMRO Holding) was acquired by a consortium comprising Royal Bank of Scotland (RBS),

Fortis Bank (Nederland) NV and Banco Santander through a special-purpose entity, RFS Holdings. ABN AMRO Holding was eventually
delisted from Euronext Amsterdam and the New York Stock Exchange. In September 2008, RFS Holdings became the sole shareholder
of ABN AMRO Holding.

In 2008, because of the global financial crisis, the governments of the Netherlands, Belgium and Luxembourg nationalised Fortis. As a
result, the Dutch government acquired the Dutch businesses of Fortis Bank, the Dutch insurance arm of Fortis and Fortis’ share in ABN
AMRO Holding for €16.8 billion.

In February 2010, the Dutch government-owned businesses of ABN AMRO were legally demerged from those acquired by RBS to form
two separate banks within ABN AMRO Holding and a new entity, ABN AMRO Bank. In April 2010, ABN AMRO Bank was separated
from ABN AMRO Holding and transferred to a new parent company, ABN AMRO Group. Finally, in July 2010, ABN AMRO Bank legally
merged with Fortis Bank (Nederland) NV and commenced operations as a single bank, ABN AMRO Bank.

In June 2011, ABN AMRO entered into an agreement with BNP Paribas Fortis for the sale of the non-Dutch activities of the factoring
company Fortis Commercial Finance (FCF). At the same time, FCF's Dutch unit was consolidated into ABN AMRO Bank to create ABN
AMRO Commercial Finance. In October 2011, the bank sold the international division of FCF to BNP Paribas, retaining the Dutch part
of FCF.

In October 2011, the bank sold its Swiss Private Banking activities to Union Bancaire Privée, UBP SA. In December 2011, ABN AMRO
Bank acquired LGT Bank Deutschland, which became part of Bethmann Bank AG, a wholly owned subsidiary of ABN AMRO in
Germany.
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In September 2012, the bank announced the sale of Solveon Incasso BV, its wholly owned subsidiary that offers debt collection services
in the Netherlands, to Lindorff Group AB. In October 2012, the bank entered into an agreement to buy Banco CR2 SA, a privately
owned Brazilian commercial bank; the deal was completed in July 2013.

In August 2014, ABN AMRO Bank acquired the domestic private banking activities of Credit Suisse AG in Germany, which became part
of Bethmann Bank AG.

In November 2015, ABN AMRO Bank Group conducted its IPO and its depositary receipts representing ordinary shares got listed on the
Euronext Amsterdam exchange.

In 2016, the bank increased its stake in ABN AMRO Pensioeninstelling NV from 70% to 100%.

In April 2017, the bank sold its private banking activities in Asia and the Middle East to LGT group. In 2018, ABN AMRO Bank sold to
BGL BNP Paribas all its outstanding shares in ABN AMRO Bank (Luxembourg) S.A. and its fully owned subsidiary ABN AMRO Life S.A. In
2018, the activities of ABN AMRO Life S.A. were taken over by Cardif Lux Vie.

In 2018, ABN AMRO Bank sold its partial stake in the investment funds of ABN AMRO Participaties Fund Ill, V, VI and VIl and retained a
minority interest of around 47% in these funds.

In February 2019, the group structure was simplified by executing a merger between ABN AMRO Bank and ABN AMRO Group. On 29
June 2019, the merger was completed and ABN AMRO Bank became the remaining entity and ABN AMRO Group ceased to exist.

In February 2019, ABN AMRO Bank acquired Societe Generale Private Banking N.V., the private banking subsidiary of Societe
Generale in Belgium. In September 2019, the acquired business was merged with the Belgium branch of ABN AMRO Bank.

In May 2019, ABN AMRO Bank sold 75% of its shares in Stater N.V. to Infosys. In July 2019, ABN AMRO Bank announced the
completion of the sale of ABN AMRO Channel Islands Ltd to Bank of N.T. Butterfield & Son Ltd.

In February 2022, ABN AMRO Bank agreed to sell ABNAMRO Levensverzekering N.V., the life insurance subsidiary of ABN AMRO
Verzekeringen, to NN Group.

Sources: Company report and Moody's Investors Service research

Peer group

» Banque Federative du Credit Mutuel

» BPCE

» Groupe Credit Agricole

» ING Bank N.V.

» Intesa Sanpaolo S.p.A.

» KBC Bank N.V.

» Rabobank

Related websites and information sources
For additional information, please see:

The company's website

»  ABN AMRO Bank NV

The regulator’s website

»  www.dnb.nl
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https://www.moodys.com/credit-ratings/Banque-Federative-du-Credit-Mutuel-credit-rating-79650/summary
https://www.moodys.com/credit-ratings/BPCE-credit-rating-821697766
https://www.moodys.com/credit-ratings/Groupe-Credit-Agricole-credit-rating-600012538
https://www.moodys.com/credit-ratings/ING-Bank-NV-credit-rating-542100
https://www.moodys.com/credit-ratings/Intesa-Sanpaolo-SpA-credit-rating-600011958
https://www.moodys.com/credit-ratings/KBC-Bank-NV-credit-rating-441250
https://www.moodys.com/credit-ratings/Rabobank-credit-rating-635600
https://www.abnamro.com/en/index.html
https://www.dnb.nl/home/
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» www.ecb.europa.eu

»  www.afm.nl

MOODY'S has provided links or references to third party World Wide Websites or URLs (“Links or References”) solely for your convenience in locating related information and services. The
websites reached through these Links or References have not necessarily been reviewed by MOODY'S, and are maintained by a third party over which MOODY'S exercises no control. Accordingly,
MOODY’S expressly disclaims any responsibility or liability for the content, the accuracy of the information, and/or quality of products or services provided by or advertised on any third party
website accessed via a Link or Reference. Moreover, a Link or Reference does not imply an endorsement of any third party, any website, or the products or services provided by any third party.

Moody's related publications
Issuer page on Moodys.com

»  ABN AMRO Bank NV

Credit Opinion

»  ABN AMRO Bank NV: Update to credit analysis, June 2022 (1328556)

Industry Outlook

» Banking System Outlook Update - The Netherlands: Outlook remains stable as pandemic disruption continues to ease, April 2022

1317043)

Sector In-Depth

» Banks - Netherlands: Macro profile — Strong +, January 2022 (1306943)

Rating Methodology
» Banks Methodology, July 2021 (1269625)

To access any of these reports, click on the entry above. Note that these references are current as of the date of publication of this report and that more recent reports may be available on the
issuer’s page . All research may not be available to all clients.

Endnotes

1 NLFlis a Dutch foundation with an independent board that was established to manage the State's interests in Dutch financial institutions.

N

NLFI held 56.3% in the share capital of ABN AMRO, of which 49.9% was directly held via ordinary shares and 6.4% was indirectly held via depositary
receipts for shares in the capital of ABN AMRO.
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© 2022 Moody's Corporation, Moody's Investors Service, Inc., Moody's Analytics, Inc. and/or their licensors and affiliates (collectively, “MOODY'S"). All rights reserved.

CREDIT RATINGS ISSUED BY MOODY'S CREDIT RATINGS AFFILIATES ARE THEIR CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT
COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND MATERIALS, PRODUCTS, SERVICES AND INFORMATION PUBLISHED BY MOODY'S (COLLECTIVELY,
“PUBLICATIONS") MAY INCLUDE SUCH CURRENT OPINIONS. MOODY'S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS CONTRACTUAL
FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT OR IMPAIRMENT. SEE APPLICABLE MOODY'S
RATING SYMBOLS AND DEFINITIONS PUBLICATION FOR INFORMATION ON THE TYPES OF CONTRACTUAL FINANCIAL OBLIGATIONS ADDRESSED BY MOODY'S
CREDIT RATINGS. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE
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STATEMENTS OF CURRENT OR HISTORICAL FACT. MOODY'S PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE MODEL-BASED ESTIMATES OF CREDIT RISK AND
RELATED OPINIONS OR COMMENTARY PUBLISHED BY MOODY'S ANALYTICS, INC. AND/OR ITS AFFILIATES. MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER
OPINIONS AND PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE, AND MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER
OPINIONS AND PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. MOODY'S CREDIT
RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS DO NOT COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR.
MOODY'S ISSUES ITS CREDIT RATINGS, ASSESSMENTS AND OTHER OPINIONS AND PUBLISHES ITS PUBLICATIONS WITH THE EXPECTATION AND UNDERSTANDING
THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE,
HOLDING, OR SALE.

MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS, AND PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS AND IT WOULD BE
RECKLESS AND INAPPROPRIATE FOR RETAIL INVESTORS TO USE MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS OR PUBLICATIONS WHEN MAKING
AN INVESTMENT DECISION. IF IN DOUBT YOU SHOULD CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW, AND NONE OF SUCH INFORMATION MAY BE COPIED
OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE

FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY'S PRIOR WRITTEN
CONSENT.

MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS ARE NOT INTENDED FOR USE BY ANY PERSON AS A BENCHMARK AS THAT TERM IS
DEFINED FOR REGULATORY PURPOSES AND MUST NOT BE USED IN ANY WAY THAT COULD RESULT IN THEM BEING CONSIDERED A BENCHMARK.

All information contained herein is obtained by MOODY'S from sources believed by it to be accurate and reliable. Because of the possibility of human or mechanical error as well
as other factors, however, all information contained herein is provided “AS IS" without warranty of any kind. MOODY'S adopts all necessary measures so that the information it
uses in assigning a credit rating is of sufficient quality and from sources MOODY'S considers to be reliable including, when appropriate, independent third-party sources. However,
MOODY'S is not an auditor and cannot in every instance independently verify or validate information received in the rating process or in preparing its Publications.

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability to any person or entity for any
indirect, special, consequential, or incidental losses or damages whatsoever arising from or in connection with the information contained herein or the use of or inability to use any
such information, even if MOODY'S or any of its directors, officers, employees, agents, representatives, licensors or suppliers is advised in advance of the possibility of such losses or
damages, including but not limited to: (a) any loss of present or prospective profits or (b) any loss or damage arising where the relevant financial instrument is not the subject of a
particular credit rating assigned by MOODY’S.

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability for any direct or compensatory
losses or damages caused to any person or entity, including but not limited to by any negligence (but excluding fraud, willful misconduct or any other type of liability that, for the
avoidance of doubt, by law cannot be excluded) on the part of, or any contingency within or beyond the control of, MOODY'S or any of its directors, officers, employees, agents,
representatives, licensors or suppliers, arising from or in connection with the information contained herein or the use of or inability to use any such information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY CREDIT
RATING, ASSESSMENT, OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY'S IN ANY FORM OR MANNER WHATSOEVER.

Moody's Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody's Corporation (“MCQO"), hereby discloses that most issuers of debt securities (including
corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody's Investors Service, Inc. have, prior to assignment of any credit rating,
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