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Safe Harbour
Statement

Forward-Looking Statements: This presentation contains forward-looking statements or forward looking information that relate to the Company’s current expectations and views of future events. In some cases, these forward-looking statements or forward-
looking information can be identified by words or phrases such as “may”, “might”, “will”, “expect”, “anticipate”, “estimate”, “intend”, “plan”, “indicate”, “seek”, “believe”, “predict” or “likely”, or the negative of these terms, or other similar expressions intended
to identify forward-looking statements. The Company has based these forward-looking statements on its current expectations and projections about future events and financial trends that it believes might affect its financial condition, results of operations,
business strategy and financial needs. These forward-looking statements include, among other things, statements relating to the Company’s expectations regarding its revenue (including loan interest), expenses and operations, key performance
indicators, provision for loan losses (net of recoveries), delinquencies ratios, anticipated cash needs and the need for additional financing, funding costs, ability to extend or refinance any outstanding amounts under the Company’s credit facilities, ability to
protect, maintain and enforce its intellectual property, plans for and timing of expansion of its products and services, future growth plans, ability to attract new members and develop and maintain existing members, ability to attract and retain personnel,
expectations with respect to advancement of its product offering, competitive position and the regulatory environment in which the Company operates, anticipated trends and challenges in the Company’s business and the markets in which it operates,

third-party claims of infringement or violation of, or other conflicts with, intellectual property rights, the resolution of any legal matters, and the acceptance by consumers and the marketplace of new technologies and solutions.

Forward-looking statements are based on certain assumptions and analyses made by the Company in light of the experience and perception of historical trends, current conditions and expected future developments and other factors it believes are
appropriate, and are subject to risks and uncertainties. Although we believe that the assumptions underlying these statements are reasonable, they may prove to be incorrect, and we cannot assure that actual results will be consistent with these forward-
looking statements. Given these risks, uncertainties and assumptions, any investors or users of this document should not place undue reliance on these forward-looking statements.

Whether actual results, performance or achievements will conform to the Company’s expectations and predictions is subject to a number of known and unknown risks, uncertainties, assumptions and other factors that are discussed in greater detail in

the “Risk Factors” section of the Company’s current annual information form for the year ended December 31, 2019, available at www.sedar.com and at www.sec.gov, which risk factors are incorporated herein by reference, including but not limited to

risks related to: our history of losses and our recent, rapid growth; our negative operating cash flow; disruptions in the credit markets may affect our ability to access additional capital through issuances of equity and debt securities; our new products and
platform enhances do not achieve sufficient market acceptance; changes in the regulatory environment or in the way regulations are interpreted; security breaches of members’ confidential information; changes in economic conditions may increase member
default rates; material changes to the interest rate charged to our members and paid to our lenders; the concentration of our debt funding sources and our ability to access additional capital from those sources; the early payment triggers and covenants
under our credit facilities; factors affecting the development, acceptance and widespread use of cryptocurrency; the loss of banking and/or insurance services as a result of our cryptocurrency-related services; the price of our publicly traded securities
becoming subject to wide price swings since the value of cryptocurrencies may be subject to pricing risk and wide swings in value; collection, processing, storage, use and disclosure of personal data and its related privacy considerations; protecting our
intellectual property rights; claims by third parties for alleged infringement of their intellectual property rights; the use of open source software and any failure to comply with the terms of open source licenses; serious errors or defects in our software and
cybersecurity risks; the adequacy of our allowance for loan losses; the reliability of our credit scoring model; access to reliable third party data; our risk management efforts; our operating risk and insurance coverage; our levels of indebtedness; our efforts
to expand our market reach and product portfolio; our marketing efforts and ability to increase brand awareness; member complaints and negative publicity; misconduct and/or errors by our employees and third party service providers; our ability to collect
payment and service the products we make available to our members; our reliance on data centers to deliver our services and any disruption thereof; competition in our industry; the reliability of information provided by members; our reliance on key
personnel; competition for employees; preserving our corporate culture; risks related to litigation; earthquakes, fire, power outages, flood, and other catastrophic events, and interruption by man-made problems such as terrorism; volatility in the market price
for our publicly traded securities; future sales of our securities by existing shareholders causing the market price for our publicly traded securities to fall; no cash dividends for the foreseeable future; our trading price and volume declining if analysts publish
inaccurate or unfavourable research about us or our business; risks related to operating in the cryptocurrency industry. Although the forward-looking statements contained in this presentation are based upon what our management believes are reasonable
assumptions, these risks, uncertainties, assumptions and other factors could cause our actual results, performance, achievements and experience to differ materially from our expectations, future results, performances or achievements expressed or implied
by the forward-looking statements.

The forward-looking statements made in this presentation relate only to events or information as of the date of this presentation and are expressly qualified in their entirety by this cautionary statement. Except as required by law, we do not assume any
obligation to update or revise any of these forward-looking statements to reflect events or circumstances after the date of this presentation, including the occurrence of unanticipated events.

An investor should read this presentation with the understanding that our actual future results may be materially different from what we expect.

This presentation may contain Future Oriented Financial Information (“FOFI”) within the meaning of applicable securities laws. The FOFI has been prepared by our management to provide an outlook of our activities and results and may not be appropriate
for other purposes. The FOFI has been prepared based on a number of assumptions including the assumptions discussed under the heading “Forward-Looking Statements”. The actual results of our operations and the resulting financial results may vary
from the amounts set forth herein, and such variation may be material. Our management believes that the FOFI has been prepared on a reasonable basis, reflecting management’s best estimates and judgments.

This presentation should be read together with our financial statements for the financial quarter ended December 31, 2020 and the notes thereto as well as our management’s discussion and analysis for the financial quarter ended December 31, 2020, all of
which are available at www.SEDAR.com and www.sec.gov.

©2021 Mogo Inc. All rights reserved. Mogo and the Mogo designs are trademarks of Mogo Finance Technology Inc. used here under licence. All company names, logos, and brands are property of their respective owners and are used on this website

for identification purposes only. Nothing contained herein is intended as specific investment advice or meant to suggest that a particular investment or strategy is suitable for any particular investor. If you're unsure about an investment, you may wish

to obtain advice from a qualified professional. Nothing herein should be considered an offer, solicitation of an offer, or advice to buy or sell securities. Past performance is not a guarantee of future results. Any historical returns, expected returns or
probability projections are hypothetical in nature and may not reflect actual future performance. The price of bitcoin is speculative and volatile. Never invest more in bitcoin than you can afford to lose. This presentation contains descriptions and images of
products, including MogoWealth, savings, investment and crypto-related offerings, that are currently in development. Final products may differ from the description and images contained herein. All account holdings, representative examples and other
details contained in the content and images herein are for illustrative purposes only and are not investment recommendations. Mogo does not guarantee that any particular individual will become a millionaire. The example contained on page 5 of this
presentation is provided for illustrative purposes only and assumes an investment of $6,400 per year for 45 years in the S&P 500 with a 10% rate of return per year (compounded annually) via an RRSP with an approximate annual income tax refund of
$1280 that is reinvested into the same RRSP with the same rate of return for a total annual contribution of $7,680. For more information on historic average annual returns for the S&P 500, see: https://www.investopedia.com/ask/answers/042415/what-
average-annual-return-sp-500.asp. The examples of bitcoin cashback growth on page 8 are hypothetical, made for illustrative purposes only and are based on the following facts and assumptions: the price of bitcoin approximately 12 months ago on
March 22, 2020 was approximately $9,199 and was approximately $71,970 on March 22, 2021, representing an increase in value of more than 7x. Likewise, the price of bitcoin approximately 5 years ago on March 22, 2016 was approximately $540 which
results in an increase in value of more than 100x when compared against the approximate price at March 22, 2021. If bitcoin cashback rewards had been available at these respective times and you had used your bitcoin rewards to purchase bitcoin at
these historic prices, then the value of your bitcoin cashback would have increased by these approximate amounts. For more information on the historic price of bitcoin, see: https:/www.bitcoinprice.com/btc/cad/. Mogo cannot guarantee that the value of
your bitcoin cashback rewards will increase if you use them to buy bitcoin. The price of bitcoin changes rapidly and, therefore, it is possible that if you use cashback rewards to purchase bitcoin the value of your rewards may decrease or lose all value if the
price of bitcoin decreases. MogoCard means the Mogo Visa* Platinum Prepaid Card. *Trademark of Visa International Service Association and used under licence by Peoples Trust Company. The MogoCard is issued by Peoples Trust Company pursuant to
licence by Visa Int. and is subject to Terms and Conditions, visit mogo.ca for full details. Your MogoCard balance is not insured by the Canada Deposit Insurance Corporation (CDIC). Bitcoin cashback is a component of Mogo’s Rewards Program which are
cash rewards that eligible MogoMembers can use to buy bitcoin. MogoMembers that meet the eligibility criteria will earn cashback rewards in an amount of 1% of the total amount of the Canadian currency purchases and 2% of the total foreign currency
purchases made on your MogoCard each month. All Rewards, including bitcoin cashback are subject to the eligibility requirements and other terms set out in the MogoAccount Terms and Conditions, which may be changed or terminated at any time without
notice, for more information see: https://www.mogo.ca/terms-and-conditions.

All figures are expressed in Canadian $'s.
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| Digital Wallets Have Become A Global Phenomenon
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THE PROBLEM: WEALTH GAP

THE TRADITIONAL WAY

54% of Canadians don’t have a financial plan®

CUSTOMER’S WEALTH JOURNEY

RBC 2021 Financial Independence in Retirement Poll, Press Release March 23, 2021: Financial optimism during the pandemic: Canadians discovering true value of advice and planning - RBC poll
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This representative example is provided for illustrative purposes only and assumes an-investment of $6,400 per-year for 45 years in the S&P 500 with a 10% rate of return-per year (compounded annually) via an RRSP with an appfoximate annual |ncome tax refund of $1280 that is

reinvested into the same RRSP W|th the same rate of return for a total annual contribution of $7,680. ” s
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SPEND LESS - MORE MONEY TO SAVE AND INVEST ¥ 4
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LOWER YOUR SPENDING CARBON FOOTPRINT ¥ 4
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Bitcoin & Rewards

Overview

Bitcoin & Rewards

$71,99424© ®

1+ 748.38% in1year
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Bitcoin price
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You'll save $180 in interest

MOKA - AVERAGE USER SAVES OVER S1000 ANNUALLY
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' ‘ Overview Fire Corp. Ethereum ;
‘ | S e $ 3297 CAD : $ 2,103 .97 CAD > P >
; : + 2.53% (+0.83) today + 0.23% (+4.84) today

$23,962:53

v +1.28% (+306.72) today
: ¢
4
] " ]
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4 ' I‘II ¥
Market cap
v ; $638.81M
Your performance
52 weelk high
1 5.23% °

$33.52

Your holdings

a m"ay not reflect the fip# p'roduct offering.
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BN MOGO + MOKA: CANADA'S LEADING DIGITAL WALLET|

MOGO
1.2M MEMBERS .
mka

MogoSpend el R e 500K M EM BERS

@ Credit Score MogoMortgage AUM = $250 Million

=y 4 westin
. - M M o
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COINSQUARE J§
& Canada’s premier cryptocurrency company |
o Targetlng close of initial 19. 9% mvestment Q2 2021

- Mogo has option to mcrease stake to up to 43%
I~ o - REVENUE RUNRATE

550+ MILI.ION

comsquare

FOUNDED HEADQUARTEREb g
2014 s ToRoNTo - . 'ASSETS UNDER MANAGEMENT
i a N i 5600"' M||.|.|0N
EMPLOYEES ~ USERS I'; sl

8 T 00K+ 2 Sas 2,263.63 cro s | ' R N .
0 | 5 et - MONTHLY TRADING VOLUME
s x| 5600+ MILLION

Bitcoin 1,202.10 CAD

. 1
- - - : 0.0068699 BTC

Ethereum 600.00 CAD

0.35ETH

9 Bitcoin Cash 45.93 CAD A A Sy ok :
Assets under management as of March 2021. Monthly trading volume based on February 2021. 0.08442056 BCH 4 3 , T = : "

35.40 CAD
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JEITCOIN & INVESTMENT PoRTFoLIO Y

. -Slgnlflcant addltlonal monetlzatlon opportunltles Wlthln Mogo s Investment
Portfolio of minority mveStments in 10 companles W|th a current book
value of $17.2MM " |

-Mogo purchased apprOX|mater 178 bltcom on |ts balance sheet in Jan
2021 at an average cost of US$33k AT ‘ e

Alida.

§ Hootsuite’

BLUE ANT
media
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lo4 2020 & FY zozonnnneml.nmm.mms

Q4 2020 acceleratrng subscrrptlon and servrces revenue

. Subscrlptlon and serV|ces revenue of $4 6 m|II|on up 8 4% sequentlally from BB

2020.

» Q4 2020 revenue was $10. O m|II|on compared W|th $9 8 m|II|on in Q3 2020 dr|ven '_

by increased subscrlptlon and services revenueé more than offsettrng a decI|ne in
| mterest revenue due to the sale ofa portlon of our Ioan busmess in Q1 2020

- FY2020- record gross margln and EBITDA margln
. Gross profit margln of 80 2% in FY2020 up from 68 5% |n FY2019

« FY2020 Adjusted EBITDA |ncreased by 61% to $11 6 m|II|on (26*3% margrn) from

'$7.2 million (12.0% margln) in 2019, driven. prlmarlly by a $1O O m|II|on reductron |n :

cash operating expenses.

- Q4 2020 revenue was $1O 0 m|II|on compared W|th $9 8 mllllon in Q3 2020 FY2620 B
- revenue was $44.2 million (Year- over- year comparrsons are distorted due to the sale_.;‘-;-j:i'-, z

of a portion of our business in Q1 2020)

- Q4 2020 net loss of $2.8 million, a significant |mprovement compared W|th a net Ioss
of $6.1 million in Q4 2019 | :

MOGO
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' snEn

. Q1 2021 ralsed $86 7 m|II|on in gross proceeds ;

from equity fmancmg

2. Q12021 purchased ~17.8 .bitc':c')in‘ at average price .

of US$33k

3. Q12021100% of outstanding convertible

debentures converted to equity

4. Q12020 $32 million loan book sale and

repayment/extingui_shment'af.$50_milliqh credit

facility

5. Q3 2020 Reduced interest rate on deb'e‘nt'ures
from ~14% to ~7% ok

All outstanding convertible debentures were fully converted in January 2021 at the conversion price of CAD$2.7:'-'>.

MOGO

(CAD$ in millions unless noted) Q4 2020 Q4 2019
1. & 2. Cash & Investment Portfolio $30.6 $31.2
4. Loans Receivable, Net $47.2 $88.7
Total Assets $104.5 $151.1
4. Credit Facilities $37.6 $76.5
3. Convertible Debentures' $8.8 $12.4
5. Non-convertible Debentures $40.7 $44.0

25
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BEST-IN-CLASS MONETIZATION MODEL

Investment subscription
fees
—_—

C ART A Payment transaction fees
e t———————

WORLDWIDE
Monthly subscription
Premium revenue
(] (] —
Subscription
Transaction fees
e MogoCrypto
Interest & Insurance
revenue
MogoMoney O SRR b MR S e
Interchange revenue
ittt MogoSpend
Origination fees
— °
mogoliortgage Parther Lending
Origination, Platform fees
PELL - A MogoMoney
Referral fees
Referral Products S

FY2020 REVENUE

MOGO 27



FINANGIAL OUTLOOK

1. Continued increase in net Mogo A S e A
member additions in 2021; p

r
2.Accelerated growth in subscription and |

. 5 P2P Transfers
servcies revenue in 2021; and

Free stock trading
3. Year-over-year growth of 80% to 100%

in subscription and services revenue in CARTA

Q4 2021 as compared to Q4 2020 i ol
comnsquare

MogoSpend (launched Q3 2020)

Bitcoin Rewards Program
(launched Q4 2020)

Moka aquistion expected to close in Q2 2021, subject to certain closing conditions. Mogo acquiring 19.99% stake in Coinsquare with target close in Q2 2021.

\elcle
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Reconciliation of
loss before income
taxes to Adjusted
EBITDA

(in $000s)

2020

2019

Net income (loss) and comprehensive income (loss)

Depreciation and amortization

Stock-based compensation

Non-cash warrant expense

One-time provision for excise tax

Credit facility interest expense

Debenture & Other financing expense

Accretion related to debentures and convertible debentures

Gain on acquisition, net of transaction costs

Revaluation (gains) and losses, net

Other non-operating expenses

$(13,445)

8,414

1,371

670

24

6,194

6,170

963

2,426

(1169)

$(10,825)

8,049

1,732

274

800

11,316

7,710

761

(13,141)

(18)

543

Adjusted EBITDA

11,618

7,201




