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Sygnia Itrix (RF) (Pty) Ltd and Sygnia Collective Investments (RF) (Pty) Ltd (“the Managers”) are registered and approved Managers
under the Collective Investment Schemes Control Act, 2002 (Act No. 45 of 2002). The Managers do not provide any guarantee
with respect to the capital or return of the portfolios. Collective Investment Schemes (CISs) are generally medium- to long-

term investments. The value of units may go down as well as up, and past performance is not necessarily an indicator of future
performance. CISs are traded at ruling prices and can engage in borrowing and scrip lending. Nothing in any advertisement or
marketing material issued by Sygnia shall be considered to state or imply that the CIS or any of its portfolios are suitable for a
particular type of investor. All figures used are for illustrative purposes only.

ETFs trade on stock exchanges and may therefore incur additional costs associated with listed securities. Unlike a unit trust, which
can be bought or sold only at the end of the trading day, an ETF can be traded intraday, during exchange trading hours. ETFs may
invest in foreign securities, which may be exposed to macroeconomic, settlement, political, tax, illiquidity and foreign exchange risks.
Additional information about the indices the ETFs track, tracking error and performance can be viewed on the relevant fund fact
sheet. The complete terms and conditions of your ETF investment are contained in the fund’s offering circular, pre-listing statement,
programme memorandum and/or supplemental. These documents may be obtained at www.sygnia.co.za or on request from Sygnia.

The information provided in any advertisement or marketing material does not constitute investment advice; its sole purpose is to
provide a brief description of the product. You should be aware that certain transactions give rise to substantial risk. Product values
may be affected by market values, interest rates, exchange rates, volatility, dividend yields and issuer credit ratings. These factors are
interrelated in complex ways, and as a result, the effect of any one factor may be offset or magnified by the effect of another factor.
Whilst reasonable care was taken to ensure that the information herein is accurate, Sygnia accepts no liability in respect of any
damages and/or loss (whether direct or consequential) or expense of any nature that may be suffered as a result of reliance, directly
or indirectly, on the information in any advertisement or marketing material.

You should take steps to ensure that you fully understand any transaction that you intend entering into and that you can make an
independent assessment of the transaction in the light of your own objectives and circumstances, including the possible risks and
benefits of entering into such a transaction. You should also consider seeking advice from your advisors in making this assessment.

Any investment in an ETF should be made solely on the basis of the fund’s offering circular, pre-listing statement, programme
memorandum and/or supplemental. All statements of opinion reflect the current assessment of the Managers, which may change
without prior notice. Sygnia Limited or any of its affiliates may make markets or hold units in any of its CIS portfolios or hold positions
in the investments in which the portfolios invest. As set out in the offering circular, the sale of securities is subject to restrictions in
some jurisdictions. In particular, any direct or indirect distribution of this document into the United States, Canada or Japan, or to
U.S. persons or U.S. residents, is prohibited.
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