alburag Savings+ Account Terms and Conditions

(Version 1.0) 2026

1. Scope

These alburaq Savings+ Account Terms and
Conditions are applicable for all the banking
services of Arab Banking Corporation (B.S.C.)
acting through its retail branch ("ila", "Bank",
"we", "us"), which you ("you", "Customer")
can use via the mobile application named "ila"
(the "ila App"). These terms and conditions
apply in addition to our other terms and
conditions and our privacy policy which are
incorporated herein by reference and apply to
the services offered by ila.

2. Object of service

The object of service is the management of
your alburag Savings+ accounts. You can
operate and manage your alburaq Savings+
accounts using the ila App.

ila accounts, including without limitation, all
currency  accounts, Hassala accounts,
Savings+ accounts and Wakala Investments
are managed as credit accounts. You will have
to immediately settle any overdraft created
due to delayed receipt of debit authorisations
or because of a higher amount due to foreign
exchange rate variations with applicable fees
which ila may recover from any of your ila
accounts.

3. Definitions
In these Terms and Conditions, the following
terms shall have the following meanings:
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“alburaq Account(s)’” means any bank
account(s) opened and operated by the
Customer with the Bank under alburaq brand
in accordance with the rules and principles of
Islamic Shari'a, these Terms and Conditions of
the Bank and where the context requires, shall
cover all alburag accounts including the
Savings+ Accounts (either for unspecified or a
specified period, such as Wakala Investment
Account and/or the Savings Account).

“alburaq Savings+ Account” means an
account, which is opened on a Mudarabah
basis whereby the Depositor acts as Rab Al-
Mal, and the Bank acts as Mudarib, and the
amount of deposit is the Mudarabah capital.
The account allows the customer to access the
funds whenever needed and investing the
available balances for the possibility of
achieving profit that is distributed and
deposited, if any, into the account on a
monthly basis.

“Investment Risk Reserves” means the
reserve maintained by the Bank of the
Savings+ accounts holders' share in the profit
in order to maintain a certain level of profits
and protection against future losses incurred
by the Savings+ account holders.

“Weightage” means weightings or weights on
which the Savings+ Accounts holders share in
the profit is distributed among the Savings+
Accounts holders.

“Islamic Shari'a” means the provisions of
Islamic law derived from the Holy Quran,
Prophetic Tradition "Sunnah", or binding
authority of the dicta and decisions of the
Prophet Mohammed (peace be upon him),
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ijma, or “consensus” of the community of
Islamic scholars, and the giyas, or analogical
deductions as well as other Islamic law
evidence, as may be determined or deduced
by the Bank’s Shari'a Supervisory Board.

“Mudarabah” means a partnership in profit
in which one party provides capital (“Rab Al-
Mal” or “Depositor”) and the other party
provides its expertise, skill and effort in the
investment of such capital (“Mudarib” or “Fund
Manager”). Profit, if any, is shared between
the parties based on the pre-agreed upon
Mudarabah profit sharing ratios. Unless
financial loss (if any) is not due to the
Mudarib’s negligence or breach of the terms
and conditions of the contract, it shall be
borne solely by the Rab Al-Mal while the
Mudarib will lose his efforts and time spent.

“Mudarabah Pool Capital” means a pool(s)
of funds comprising the total deposits in all
Mudarabah based accounts obtained from
Customers invested by the Bank in a joint
investment pool on which the funds of Bank's
shareholders, credits of Savings+ Accounts
and credits of other accounts deemed as
Mudarabah Accounts and may include the
funds authorized to be invested by the Bank,
a partnership relation is established between
such funds and the Mudarabah Pool Capital
and constitute together a ("Partnership
Capital") on the basis of an unrestricted
Mudarabah for the purposes of generating
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funds has authorized the Fund Manager to
mix the Mudarabah Capital with its own funds,
balances of Savings+ Accounts, other
accounts deemed as Mudarabah based
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product and others in which the Bank is
authorized to invest.

“Profit Calculation” means, in relation to
Savings+ Account, a profit shall be calculated
based on the profit earned on any balance
maintained (as may be agreed upon with the
Bank).

“Profit Equalization Reserves” means the
reserve of the general pool maintained by the
Bank (prior of the deduction of the Mudarib’s
Profit Share) in order to maintain a certain
level of return on investment for the Savings+
Accounts holders.

“Profit Payment Date” means the date on
which the Bank pays the Savings+ Account
holder’s share of the realized and distributed
Profits which shall be determined as per the
rules applied by the Bank and agreed upon
with the Savings+ Accounts holders.

“Takharuj” means the sale of the Mudarabah
account holder's share in the assets of
Mudarabah pool (and the general pool),
Profit Equalization Reserves, investment risk
reserves and others, and the amount
obtained by the Mudarabah Account holder
shall be the return of Takharuj.

4. General Terms and Conditions
Applicable to alburaq Savings+ Account

alburag Savings+ Account is based on
unrestricted Mudarabah contract which can
be opened atila App in Bahraini Dinar or other
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currencies as may be permitted by ila with the XATAUTIAY
provisions and principles of the Islamic
Shari'a.
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The Customer as (the “depositor” and “owner
of funds” or “Rab Al-Mal"”) authorizes the Bank
which accepted such authorization (as the
“Mudarib” to invest the Customer's funds
deposited in the Savings+  Account
(“Mudarabah  Capital”) through a joint
Mudarabah pool or general Mudarabah pool
or any other Mudarabah pool as may be
determined by the Bank according to the
provisions and principles of Islamic Shari'a in
such manner as the Bank, in its absolute
discretion, deems fit. The Mudarabah Capital
owned by the Savings+ Account holder in the
Mudarabah pool capital ("Mudarabah Pool
Capital") and the owner of the funds has
authorized the Fund Manager to mix the
Mudarabah Capital with its own funds and
amongst the other depositors including the
shareholders in accordance with the
principles of Shari'a.

The Bank is liable for any loss due to
misconduct, negligence or breach of
conditions committed by the Bank.

The funds deposited in the Savings+ Account
are invested on the basis of unrestricted
Mudarabah contract in a joint Mudarabah
pool amongst the depositors and
shareholders in accordance with the
principles of Shari'a. The customers savings
are invested based on the daily closing
balance over a period of a month. ila may, at
its sole discretion taking into consideration
the interest of the Parties, specify the means
and methods of investment by way of
Mudarabah which are reviewed and approved
in accordance with ila policies and in
accordance with the principles of Shari'a.
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ila will, in its capacity as Mudarib, share the
profit generated from the Savings+ account in
accordance with the Profit Allocation
Schedule. ila reserves the right to amend the
profit distribution weightage stated in the
Profit Allocation Schedule from time to time
and shall publish such amendment on ila's
website. You agree and acknowledge that the
revised profit distribution weightage will be
valid and enforceable after its publication
date. You authorize ila to invest the profit
generated from the Savings+ Account after
crediting such profit to the same account.

The Bank shall, as Mudarib, obtain its share of
the profits of the Mudarabah pool capital (the
“Mudarabah Profit”). The share shall be
determined in accordance with the
predetermined percentage of the Mudarabah
Profit ("Mudarib’s Profit Share") after the
deduction of the Mudarib’s Profit Share from
the Mudarabah Profit, the remaining sum of
the Mudarabah Profit determined as per the
predetermined percentage of the Mudarabah
profit shall be for the Savings+ Accounts
holders as fund owners and the Savings+
Accounts holders' share in the Profit shall be
distributed amongst the Savings+ Accounts
holders as per the weightings applied by the
Bank ("Weightings").

The updated and prevailing Mudarib's Profit
Share, Savings+ Accounts holders' share in the
Profit and Weightings applicable to each
category will be displayed in the Bank’s
website.

The Bank reserves the right to vary the
Mudarib’s Profit Share and the Mudarabah
Accounts holders' share in the profit and/or
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the weightings from time to time at its sole
discretion (after obtaining the approval of the
Bank's Shari'a Supervisory Board) and shall
announce the same in the Bank's website or
by special notice to be served to the Savings+
Accounts holders.

The Customer acknowledges that nothing in
these Terms and Conditions shall be
construed in any case as being a warranty or
a representation by the Bank of any
guaranteed profits, or any guaranteed
repayment of any part or the entire portion, in
respect of the Savings+ Account Balances. The
Customer is aware that all balance in the
Savings+ Accounts are exposed to potential
losses arising out of a potential loss and that
such losses may even affect the principal
amount of the funds deposited by the
Customers in the Savings+ Account.

For the avoidance of doubt, the Investment
Risk Reserve and Profit Equalization Reserve
mechanisms are reviewed and approved by
the Bank’s Shari'a Supervisory Board. The
Bank will apply clear and consistent allocation
methods, which will be disclosed in simplified
form to ensure transparency for all Savings+
Account holders.

The calculation of profit and loss will be
calculated on monthly basis, based on the
monthly average of the daily closing balance
available in the Savings+ Account for the days
in which the Account’s balance qualifies to be
a Mudarabah Account on that day.

The Savings+ Accounts holders authorize the
Bank, to retain, if required, a certain
percentage of the Savings+ Accounts holders
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profit of the realized profits due to be
allocated to in the Investment Risk Reserves
but shall not exceed certain percentage of
such share as the percentage applied upon
approval by the Bank's Shari'a Supervisory
Board on the same, for the purposes of
protecting against the future loss for which
the Bank shall not be liable and maintaining
the stability and sustainability of the regular
allocation of the profits on the Saving+
Accounts holders as per the market rates in
the future under the following controls:

The balance of the Investment Risk Reserves
shall always remain the right of the Savings+
Accounts holders in the Bank and the Bank
shall not have the right to deduct for itself any
amount of this balance, and at the liquidation
of the Bank the said reserve

balance shall be allocated to the Savings+
Accounts holder existing at that time. If
anything remained thereof, it shall be
dispensed in charities.

Upon the allocation of the Investment Risk
Reserves or any part thereof to the Savings+
Accounts holders, such allocation shall be
made according to the Weightings or on pro
rate basis or in any other manner as may have
been agreed between the Bank and the
Customer at the Account opening date, any
accounts or category shall not receive more
than what it deserves in accordance to that.

To facilitate the matter, it is allowable to
establish a sub-Investment Risk Reserve for
each kind, type or category of the Savings+
accounts according to the aforesaid rules.
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The Investment Risk Reserves balance shall be
invested for such reserve on Mudarabah basis
under the same Terms and Conditions of the
Savings+ Account, if a sub reserve has been
established for each type of the Mudarabah
accounts, then the reserve balance shall be
invested under the same Terms and
Conditions of this account and in this case the
Investment term for the Investment Deposit
shall be one month.

The Savings+ Accounts holders shall authorize
the Bank, to retain, if required, part of the
Profit of the Mudarabah pool (Mudarabah
Profits) of the realized profits due to be
allocated to the Mudarabah Accounts Holders
and the Bank in the Profit Equalization
Reserves but shall not exceed certain
percentage of such profits which shall be the
percentage applied upon approval by the
Bank's Shari'a Supervisory Board on the same,
for the purposes of maintaining the stability
and sustainability of the regular allocation of
the profits on the Savings+ Accounts holders
as per the market rates in the future under the
following roles:

At all times, the balance of the Profit
Equalization Reserves shall remain the right of
the Savings+ Accounts holders and the Bank.
The Bank shall not be the sole owner of such
Profit Equalization Reserves, and In case of
liquidation of the Bank, the said reserve
account shall be allocated to the Savings+
Accounts holders existing at that time. If
anything remained thereof, it shall be
dispensed in charities as should be
determined by the Bank's Shari'a Supervisory
Board.
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The Profit Equalization Reserves balance shall
be invested for such reserve on unrestricted
Mudarabah basis under the same Terms and
Conditions of the investment of the
Mudarabah Capital in the general pool.

Upon the allocation of the Profit Equalization
Reserves or any part thereof to the Savings+
Accounts holders, such allocation shall be
made as per Mudarabah profit allocation
principles.

In cases where a Saving+ Account is closed
prior to the applicable Profit Payment Date,
the Customer agrees that it shall not be
entitled to receive the profits accrued on the
Mudarabah Capital for the relevant month in
which the account is closed and agrees to
receive an amount equivalent to the account
balance on Takharuj basis.

However, the profits calculated for the
month(s) preceding the month in which the
account is closed and have not yet been paid
to the Customer shall be

paid upon the closure of the account except
for the amounts due to the Customer of the
Investment Risk Reserves and Profit
Equalization Reserves included in the said
Takharuj.

The Savings+ Accounts holders shall authorize
the Bank to pay the Zakat of the Investment
Risk Reserves balance and their respective
share in the Profit Equalization Reserves
balance and dispense the same as may be
determined by the Bank's Shari'a Supervisory
Board.
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5. alburaq Savings+ Account opening

You can open an alburag Savings+ account
with us on the condition you are at least 18
years old. If you had closed your relationship
with ila and wish to start a new relationship,
please contact our Customer Contact Center
on +973 17 123 456.

You can open alburaq Savings+ accounts in
each of the permitted foreign currencies using
the ila App. We may, at our sole discretion,
discontinue offering an alburaq Savings+
account. In such event, if you maintain a
balance in such alburaq Savings+ account
after the notice period, we will close the
alburag Savings+ account and transfer the
balance to your local currency alburaq
Savings+ account at the prevailing exchange
rate.

All ila services may not be available on all
accounts.

6. alburaq Savings+ Account balance

You can make payments and transfers only up
to the credit balance available in your alburaq
Savings+ accounts. In some cases, the
transaction amount will also include fees and
charges and value added tax (VAT) payable on
such transaction. Transactions initiated by
you that exceed the credit balance available in
the alburaq Savings+ account will be rejected.
Charges for each type of transactions are
listed in the "Schedule of fees and charges".

7. alburaq Savings+ Account statements

We shall at the end of each month produce a
statement of your alburaq Savings+ accounts
unless we have notified you that we may not
issue statements for a specific product. The
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monthly statements can be downloaded using
the ila App.

If you have any objections concerning the
correctness or completeness of an account
statement, let us know within 30 days from
the date of such statement. We will investigate
and seek to resolve the matter to your
satisfaction.

8. Inactivity of the alburaq Savings+
Account

If your alburaq Savings+ account is without a
transaction initiated by you for a period
determined by ila or the Central Bank of
Bahrain from time-to-time, we will mark your
alburag Savings+ accounts and our
relationship as dormant. You will not be able
to use your alburaq Savings+ account for any
payments or transfers if your alburaq
account/relationship is marked dormant.
Although we may allow electronic and manual
credits to your account, it will not change the
status of your account from dormant. In order
to reactivate your relationship with ila, you
must meet our know you client ("KYC")
requirements. You may be required to
provide additional and/or new identification
and other KYC related documents to
reactivate your relationship and gain access to
your alburaq account.

Even if your alburag account is marked
dormant, we will continue to allow electronic
and manual transfers into your alburaq
account. However, if your account is dormant
and its balance becomes zero, your account
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will be closed within six months from the date
of dormancy. We will send you a notification
before closing the account by mail, e-mail, or
other suitable communication channel.

9. No unauthorised overdrafts

You must not use the ila App to create an
unauthorised overdraft in your alburaq
Savings+ account. We are entitled to refuse
to accept any instruction that would do so. In
our absolute discretion we may permit your
alburaq Savings+ account to be overdrawn
including but not limited to delayed posting
of debits, fees, and charges (including any
other Shari'a compliant negotiable
instruments drawn on the account).

If your alburaq Savings+ account is
overdrawn, the Customer undertakes to pay
or repay all the due amounts in the
Customer's overdrawn account immediately
upon the request of the Bank. Unless a
separate overdraft contract has been
concluded with us.

10. Blocking of your alburaq Savings+
Account

If we have a reasonable suspicion that an
unauthorised use of your alburaq Savings+
account has occurred, we will block or limit
access to the alburaqg Savings+ account. We
may inform you of such change via e-mail or
SMS. We shall remove the block or the
limitation if the reasons for blocking no longer
exist.

11. Automatic Billing Updater

We urge you to contact service providers or
merchants with whom you have saved billing
information or subscriptions, to re-register
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the standing instructions or direct debit with
your updated information. This will ensure
continuity of your service. ila will not be liable
for any loss or damages incurred by you in
connection with your failure to complete such
an update.

We urge you to contact third party
independently and/or verify that your new
details have been updated to avoid any loss to
service.

12. Electronic funds transfer payments
You can initiate a request for electronic funds
transfer ("EFT") from the ila App. We will
execute EFT transactions in Bahraini dinar
only, even if you use a foreign currency
alburaq Savings+ account for the purpose of
payment.

Before confirming the payments, you have the
responsibility to ensure that the recipient's
International Bank Account Number ("IBAN")
or the mobile number linked to the bank
account for transfers within Bahrain and other
details of the beneficiary are correctly
provided. We shall not be liable for any loss
because of incorrect, incomplete, or
erroneous information provided.

You acknowledge that the credit will be
provided solely on the basis of the IBAN or
mobile number, where applicable, of the
beneficiary, and the beneficiary's name or
other particulars may not be relied upon.

By authorising the transaction, you accept all
responsibility and authorise us to debit your

.25 dlall dollall wladeill Jinuwi dale
Josi oy lJ.LDJDClJJU.OJ_LIJHJ.CDU.O.DJ_LLI
lenigusSii JlpAl gl 6jlud 6I J< dlgguo " I
il he Jlasiwl o asliay Glei logo

/9 J8iwo JSuiy oy Lj|.|o.|AJIUJ_cpﬁ_|:|_|IJJg
Sl il uLogJ_o_oJI ¢uani (o Gaaill gl
.ao23l) 6jluwd

Jlgoll 98I Jugaill wlcgdan .12
o bigyistlJlgoVl Jigai wlls ¢y
wiloleo Al 096iwg "I Guli dMJ
Jnaa il jlyall Ligyisil Jlgodl Jigai

Sl +p1aqi wbwo 03310 LIS 13]

.20all yayel dninli dlaell

asdile Ll gdiwleganall sl Jué
Wbwnll 06y 01165 30 25 dugguuo
06) gl olivall ("IBAN") JJgall ,apnall
woynall wbwall hiijall Jeaaall wilall
SOV Juwolaillg ¢yl U3l carligaill
Ud9guuo (gl (. araw JSuiy 2diall
dannll jic ailogleall cuuw 6jlus 6'
.doadall diblall gl alolﬁJl}chl

e hdo Jigaill eraLL._uaJLlugJ_onill
06 gl L,JgJJIL,nJ.lo.oJlx_lLu.l.D.II'cl_o bl
slaic )l jgau Mg auaiwall ( Jganall wilall

6P|LJ.LDLQJLS|9|J_LO_LLLLOJ|[0_IJJ|ULC

J9lanii asila .dloleall yAigai JAB (4o
onill obéll liigrhgaig dlgguuall Jols
3o puball

T+973 17123456
www.ilabank.com

Page 14 of 21

Head Office

P0O. Box 5698, Manama, Kingdom of Bahrain (CR: 10299-2)

Licensed as a Conventional Retail Bank - Branch by the Central Bank of Bahrain
Powered by Bank ABC (Arab Banking Corporation BS.C)




alburaq Savings+ account with the charges
and value added tax (VAT) applicable on such
transactions.

Where the limits for external transfers are set
by a third party, we will implement such limits
and will not be held responsible for failure of
any of your transactions which exceed the
applicable limits.

You understand that we will not be liable for
any loss or damage that may arise as a result
of or in connection with delay in transmission
or non-delivery of an EFT or any mistake,
omission, or error in transmission or delivery
thereof or in deciphering the message for any
cause whatsoever or the misinterpretation or
the action of the destination bank or any act
beyond our reasonable control.

13. Funds transfers

You can initiate a funds transfer request from
the ila App. You must ensure that the
information, particularly the unique bank
account reference such as the International
Bank Account Number ("IBAN") or account
number and Bank Identifier Code ("BIC") and
the currency, provided are complete and
correct.

You hereby expressly consent, by way of your
authorisation of the funds transfer request, to
the retrieval, processing, transmission, and
storing of your personal data which are
necessary for the execution of the transfer
request.

We may not be able to process transactions
involving foreign currency if these are
received by us after business hours or if it is
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not a banking business day in Bahrain. We will
process such requests the following banking
business day. In such cases the exchange rate
applicable at the time of processing may be
different from the rate indicated previously.

Because funds transfer requests are initiated
by you using the ila App, we will not be able to
accept a request for amendment of the
request.

You may request for cancelling a request for
transfer or payment before its execution. We
will consider such requests only on a best
efforts basis.

International transfers may involve additional
fees (correspondent bank charges) which may
not be known and recovered at the time of
remittance. In such cases, we will recover such
charges by debit to any of your accounts with
us, even if it results in an overdraft in such
account, as and when we receive advice of the
charge.

14. QR payments

If you use our merchant payment services via
scanning a QR Code or other technology
(including but not limited to BenefitPay and
whether confirmed using facial recognition
technology or otherwise), such payments will
be charged to your alburaq Savings+ account.
Some of the merchant promotional offers,
cash back, or any other incentives may be
managed and administered by a third party.

15. Programme
The Bank may provide, at its absolute
discretion, any programme, scheme or plan
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from time to time (including but not limited to
discounts, promotions, prize draws or any
other scheme or plan subject to compliance
with Shari'ah as per AAOIFI standards and/or
approval of the Shari'a Supervisory Board)
with respect to the use or the promotion of
the use of ATM Card (the “Programme”). Such
Programme where provided, does not form
part of the Bank's contractual relationship
with the Customer. The Programme may be
subject to its own terms and conditions. If the
Customer intends to derive any privilege or
benefit conferred or offered thereunder, it
shall before order or making any purchase
under the Programme, inform the Bank or the
participating entity (as notified by the Bank) of
its intention to participate in such
Programme. The Bank may at any time and
from time to time without prior notice and
without assigning any reason:

(@) amend, modify, vary or withdraw the terms
and conditions of any Programme and or any
privilege or benefits offered or conferred
under any Programme.

(b) suspend or terminate any Programme; or
restrict or exclude any participating party
from participation or continuous participation
in any Programme.

(c) Any privilege or benefit to be obtained from
or conferred by any participating entity under
any Programme may be unavailable,
suspended or withdrawn by that party at any
time for any reason whether temporarily or
otherwise. The Bank shall not be liable for any
refusal of any participating entity to extend or
confer any privilege or benefit under any
Programme for any reason whatsoever.
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16. Using a third party provider ("TPP")
These terms will apply if you use a third party
provider (a "TPP"). On the basis of your
consent, we will grant the TPP access to your
alburag Savings+ account and related
information and you will be able to make the
same payments through the TPP that would
be able to make if you were dealing with us
using our ila App. Account and related
information will include details about who you
are making payments to and receiving
payments from. This may contain some
personal information, for example the name
and details of the beneficiary. You warrant
that the provision of any such data to ila and
ila's provision of such data to any TPP for the
purposes outlined in these terms complies
with any applicable privacy laws.

Checking that the TPP is authorised and
licensed by the Central Bank of Bahrain is your
responsibility. If you give your security details
to an unauthorised third party, ila will
consider that you are authorising us to give
access to information about your accounts
and you will be solely responsible for any
payments or other transactions made as a
result.

We may refuse to allow a TPP to access your
account if we have enough reason to believe
that the TPP is

unauthorised or acting fraudulently. If we are
made aware that an unauthorized third party
is using your security details, we will block
access to your accounts. If we block your
account, we will inform you if it does not
compromise our reasonable security
measures or it is unlawful to do so.
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If you think a payment made through a TPP
was unauthorised or incorrect you must call
us as soon as you can.

17. Right of lien and set-off

We have the right of lien and set-off on all
asset and properties of whatever nature
(whether cash, stocks, shares, bills, precious
metals or otherwise whatsoever) deposited or
held by us in your name and shall hold the
same as security for payment of any amounts
due from you (whether by way of principal,
fees, commission, charges or otherwise
whatsoever and whether in such obligations
shall be fluctuating balance or otherwise)
without prejudice to us and the same shall not
be affected by any other security held by us
for such obligations.

18. Account closing

You may at any time notify ila of your intention
to close your ila accounts and terminate the
use of all ila cards by contacting our Contact
Center. The accounts shall be closed after
receipt of full payment of all charges and
other liabilities due under and related to the
account.

If your ila account is closed prior to the
payment in full of total amounts due, the
entire outstanding balance of amount due
shall immediately become due and payable by
you, and ila shall have the right to demand the
immediate payment thereof at its discretion.
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19. Compliance with Shari'a

(a) Shari'a principles
ila represents and warrants to you that the
Shari'a

Supervisory Board of its affiliate ABC Islamic
Bank (E.C.) has opined that that the provisions
of these alburaqg Savings+ account terms do
not contravene the principles of Shari'a.

(b) Independent satisfaction

You represent and warrant to ila that insofar
as you are required, for any reason, to enter
into transactions, agreements, and
arrangements which comply or are consistent
with the principles of Shari'a:

You have agreed to these alburaq Savings+
account terms after having reviewed them for
the purpose of their compliance with the
principles of Shari'a and, to the extent you
have considered this necessary, taken
independent advice from a Shari'a adviser;

You are satisfied that the provisions of these
alburag Savings+ account terms do not
contravene the principles of Shari'a;

You have made your own investigation into
and satisfied yourself as to the Shari'a
compliance of these alburaq Savings+ account
terms;

All necessary action to confirm that these
alburaq Savings+ account terms are Shari'a
compliant has been taken; and

You confirm that you do not have any
objections, nor will you raise any objections as
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to matters of Shari'a compliance in respect of,
or otherwise in relation to any of the
provisions of these alburaqg Savings+ account
terms.

(c) Shari'a Supervisory Board
Notwithstanding anything to the contrary in
any other ila terms and conditions, the
alburaq Savings+ account may not be used for
purposes that not complaint with Shari'a as
determined by the Shari'a Supervisory Board
of ila's affiliate ABC Islamic

Bank (E.C.)
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