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Islamic

Shari’a Supervisory Board

Shari’a Certificate (Fatwa)
alburaq Hassala Account

The Shari‘a Supervisory Board (the “SSB") has reviewed the structure of
alburaq Hassala Account (the “Product”) offered by ila Bank (the “Bank”)
under its Islamic retail banking brand “alburaq” which are managed strictly in
accordance with Shari'a principles, alburaq Hassala account is a non-profit
bearing account and the account balance will be segregated from the
conventional banking activities.

The product is available in multiple currencies and offered through ila mobile
App under alburaqg, the customers will be able to maintain their funds in
alburaq Hassala with the flexibility to access the funds any time.

The SSB hereby concludes that the product offered by ila Bank under the
Islamic banking brand of "alburag" is in compliance with the principles of
Shari‘a and in line with the Shari'a Standards issued by the Accounting &
Auditing Organization for Islamic Financial Institutions (AAOIFI).
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