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Islamic

Shari'a Supervisory Board

Shari’a Certificate (Fatwa)
Profit Bearing Savings Accounts Based on Mudarabah concept

ila Bank (the “Bank”) offered the Profit Bearing Savings Accounts based on
Mudarabah concept (the “Product”) whereby the Depositor acts as "Rab Al-
Mal", the Bank acts as "Mudarib", and the amount of deposit is the Mudarabah
capital. Funds of savings accounts are invested in a joint Mudarabah pool
amongst the depositors and shareholders on the basis of unrestricted
Mudarabah contract in accordance with the principles of Shari‘a.

The realized profit shall be distributed as per the ratios agreed between Rab
Al-Mal and Mudarib. The profit entitlement of the depositors under the subject
account is determined in accordance with the weightages and the average
balance of the deposit during the profit distribution period is considered for
profit calculation. The Bank is liable for any loss due to misconduct,
negligence or breach of conditions committed by the Bank.

The Bank may retain a percentage of the realized profits as investment risk
reserves, that will be owned by the accountholders.

Prizes on the subject savings accounts are distributed via draw and the prize
is paid from the Bank shareholders’ funds and upon shareholders’ discretion.

The SSB hereby concludes that the above structure, documentation, and
prizes in relation to the "Profit Bearing Savings Accounts Based on Mudarabah
concept" products offered by ila Bank under the Islamic banking brand of
"alburaq" is in compliance with the principles of Shari'a and in line with the
Shari'a Standards issued by the Accounting & Auditing Organization for
Islamic Financial Institutions (AAOIFI).
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And He knows best.
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Shaikh Dr. Abdul Latif Al Mahmood Shaikh Dr. Nedham Yaqoobi Shaikh Dr. Mohamed Ali Elgari
(Chairman) (Deputy Chairman) (Member)
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