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Islamic

Shari‘a Certificate

Wakala Investment Account

At ila Bank (the "Bank”), these investments are based on the principle of
"Wakala", whereby the customer (the “Muwakkil”) appointing the Bank
(the “Wakil") to invest the deposited amount (the investment amount) in
a common pool of Shari'a compliant assets on unrestricted basis, for a
specified period, with mentioning the anticipated profit for the customer.
The Bank shall be entitled for an incentive represented by the excess of
the actual profit over the anticipated profit. The Bank shall be held liable
for loss in the investment amount if it commits misconduct, negligence,
or breach of conditions.

The Wakala Investment of the Bank, that contains the terms and
conditions, was reviewed, and it was found to be acceptable as per Shari'a
and is in line with the Shari'ah Standard No. (46): Wakala Bi Al-Istithmar
(Investment Agency), and other Shari'ah Standards issued by the
Accounting & Auditing Organization for Islamic Financial Institutions
(AAOIFI).
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Shaikh Dr. Abdul Latif Al Mahmood Shaikh Dr. Nedham Yaqoobi Shaikh Dr. Mohamed Ali Elgari
(Chairman) (Deputy Chairman) (Member)
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