Islamic

Shari’a Supervisory Board

Shari‘a Certificate (Fatwa)
Islamic Personal Finance

ila Bank (the “Bank”) offered the Islamic Personal Finance (the “Product”)
under Commodity Murabaha structure, which is cost plus profit sale whereby
the underlying commodity is first purchased by the Bank and subsequently
sold to the Customer for a consideration of cost price (which is equal to the
finance amount) plus profit amount (the "Murabaha Sale Price") the
Customer will be required to pay the Murabaha Sale Price in installments
over the tenure of financing pursuant to the terms of Murabaha contract.
Upon conclusion of Murabaha, the Agent on behalf of the Customer will sell
the underlying commodity to obtain sale proceeds for liquidity purposes.

The SSB has reviewed the structure and documentation of the Islamic
Personal Finance as operated by ila Bank, under "alburaq" (the Islamic
Banking Brand) on the basis of a Commodity Murabaha through the following
steps:

1. Customer will apply for Islamic Personal Finance under "alburag" by
completing a digital application form via ila mobile App.

2. ila Bank (the Seller) and the Customer (the Purchaser) will enter into a
Master Murabaha Agreement to agree on the Terms and Conditions.

3. ila Bank purchases the Shari’a compliant commodities from a certified
Broker (Broker ‘A”) and obtains the ownership certificate against the
acquired commodities.

4. ila Bank sells the commodities to the customer on a deferred Murabaha
basis, the cost price (which is equal to the finance amount) plus profit
amount (the "Murabaha Sale Price") the Customer will be required to
pay the Murabaha Sale Price in installments over the tenure of financing
pursuant to the terms of Murabaha contract. The Customer and ila Bank
agree on the mode of payment.
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5. Customer may appoint ABC Islamic Bank (E.C.) as its agent to purchase wopev) oMoVl &8 ,a0ll du el dwgoll by Juosll sy .5
commodities from ila Bank further to a Murabaha Transaction. ABC aloleo zgow "JI" iy o gludl slyid A MSg ((L8leso (aleso
Islamic Bank (E.C.) will accept the commodity purchase offer on behalf ~ .w.p.uw) (oMl &8 a0l a4 el dwwgoll by Jusy .azulyoll

of the customer, a notification email will be sent to customer with the Jwsg cdwnll e Ll gl sl pid alSoll (L8lase .alado
commodity purchase details. gludl Juolss oy Juosdl (sl sug iSIVI 2yl sue |hleui]
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6. Customer may appoint ila Bank as its agent to enter into a Master }
Agency Agreement with DD&Co Limited to sell commodities to a third- @il o)l a8lail sd Jgall aJ WiSo "] iy Juosdl sy .6

party Broker (Broker ‘B"). ("GO bawdl) 31wy (sl @lwdl g4 DD&Co Limited go
7. DD& Co. Limited will on-sell the commodities purchased further to a  «J| @l doleo a2 W3l pi sl gl DD&Co Limited g .7

Murabaha Transaction to Broker 'B’, against spot payment. .S)sedl ol bleo ("B" bawwwgll
The SSB hereby concludes that the above structure and documentation in oMel 8,550l sgaelly alSupll Ol auc il @Bl and )8 a8
respect of the "Islamic Personal Finance" product offered by ila Bank to "ol iy doasy Sl oMYl (vazeidl Jugaid!” oy dslsially
alburag customers on the basis of a Commodity Murabaha is in compliance &Sl o (B9lgio (@l axlyo adl (sle pg8) Silg "OLI" Mow
with the provisions and principles of Shari‘a. a0 Ml agy,idl plS>lg.
And He knows best. plel alilg
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Members of the Shari’a Supervisory Board of ila Bank.
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