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Keelan Cooper
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Today’s Agenda



🛡Coming up today: BAE vs Rolls Royce

It has been a good few years for the defence sector in the UK, can it continue?



✈️ Coming up today: Jet2

This darling of AIM has made a lot of money for its shareholders over the last five years,
but still looks cheap 



🇬🇧 What is the outlook for British stocks?

There have been signs of renewed health in the UK this year...



🇬🇧 What is the outlook for British stocks?

... but the market is still comparatively cheap 



🇬🇧 What is the outlook for British stocks?

... but the market is still comparatively cheap 



🇬🇧 What is the outlook for British stocks?

... which makes it attractive for M&A



Stock Analysis 1: Jet2



❓How to analyse the Jet2 investment case



Your questions



💰When to sell?

Sticking to your rules - don’t get spooked into
selling too early (or holding too long)

Checking the fundamental investment case - has
anything changed from when you bought the
shares? 



Stock Analysis 2: BAE vs Rolls Royce



❓How do BAE and Rolls Royce compare?



Appendix



Net Debt (£bn) Total Equity Net Gearing

2019 1.26 -3.38 -37%

2020 4.02 -4.90 -83%

2021 5.24 -4.66 -112%

2022 3.57 -6.05 -59%

2023 2.25 -3.61 -62%

⚙️Rolls Royce falling debt

Roll Royce has falling debt, but
total equity (assets minus
liabilities) is still negative. 



✈️ Jet2 looks decent value



💥 BAE Systems income growth


