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Stockopedia
Disclaimer

The following pages within this document have been produced by Stockopedia Ltd ("Stockopedia") for educational & informational purposes only. All rights regarding
these pages are reserved. It is not for general circulation.

Stockopedia is a subscription-based data & screening web service for self directed individuals who have an adviser and/or are comfortable making their own
decisions. Use of our data is subject to express Terms of Service. This service is intended to be used and must be used for informational purposes only. Our Stock
Reports and screens are based on underlying data from other suppliers including Refinitiv which is believed but not guaranteed to be accurate. Any figures cited are
subject to change or possible correction. If we are notified of a possible error, we will endeavour to notify our supplier of this issue, although we cannot be certain
that they will be willing to correct the error identified. Any forward looking information is based on the Consensus Analyst Estimate as defined by Refinitiv and is
subject to their assumptions but does not involve subjective judgement by Stockopedia.

We are not regulated by the Financial Conduct Authority. Stockopedia is not a broker/dealer, and we are not in the business of the giving or receiving of financial, tax
or legal advice. None of our content constitutes or should be understood as constituting a recommendation to enter in any securities transactions or to engage in any
of the investment strategies discussed in our content. We do not provide personalised recommendations or views as to whether a stock or investment approach is
suited to the financial needs of a specific individual.

It is very important to do your own analysis before making any investment based on your own personal circumstances. You should take independent financial advice
from a professional in connection with or independently research and verify any information you find in this presentation. Accordingly we will not be liable, whether
in contract, tort (including negligence) or otherwise, in respect of any damage, expense or a loss you may suffer arising out of such information or any reliance you
may place upon such information.

We would like to draw your attention to the following important investment warnings:
e The value of shares and investments and the income derived from them can go down as well as up
e Investors may not get back the amount they invested
e Past performance is not a guide to future performance

Please note that all data in this document is historic and dated when this document went to print in March 2024.
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Today’s Agenda



I P Coming up today: BAE vs Rolls Royce ~ Stockopedia

It has been a good few years for the defence sector in the UK, can it continue?
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=t Coming up today: Jet2

~ Stockopedia

This darling of AIM has made a lot of money for its shareholders over the last five years,

but still looks cheap
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I == What is the outlook for British stocks? ~ Stockopedia

There have been signs of renewed health in the UK this year...
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... but the market is still comparatively cheap
Median historic PE ratio S&P500 vs FTSE All Share
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... but the market is still comparatively cheap

e istoric CAPE® Ratio by country

View the historic CAPE® ratios for some of the largest economies in the world

Select a country in the chart below to compare historic CAPE® ratios over time.
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.. which makes it attractive for M&A

Major bids this year
Company Bidder Value
B Anglo American H BHP £34bn
M DS Smith =] International Paper £5.8bn
M Darktrace —{ Thoma Bravo £4.2bn
¥ Royal Mail B Daniel Kretinsky ~ £3.5bn
M Direct Line B N Ageas £3.2bn
B WoodGroup [ Sidara £1.5bn

Pence

Takeover target: Royal Mail parent company International Distribution Services backed an offer
from Czech billionaire Daniel Kretinsky of £3.5bn
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? How to analyse the Jet2 investment case  ~ Stockopedia

~ Stockopedia | Q Search our database of over 63,000 stocks

Browse » Sectors » Industrials > Passenger Transportation Services » Jet2

JET2 - Jet2 Market Cap £3.10b
1145000[" ™ 5.00 +0.35% Enterprise Value £1.37b

ﬁ
Lasttrade - 11:46 EMS: 750 Full quote

Revenue £4.26h0
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Your questions



s When to sell? ~ Stockopedia

e Sticking to your rules - don’t get spooked into
selling too early (or holding too long)

THE ART OF

e Checking the fundamental investment case - has EXEGU'" DN
anything changed from when you bought the

How the world’s best investors get it
wrong and still make mullions A

shares?
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Stock Analysis 2: BAE vs Rolls Royce



? How do BAE and Rolls Royce compare?

g .
e BA. - BAE Systems
1,278.79p V¥ -6.71 -0.52%

= L]

e Lasttrade-13:30 EMS: 2k Full quote

Industrials - Conservative - Large Cap - Neutral

RR. - Rolls-Royce Holdings
457.00p Vv -1.90 -0.41%

A Lasttrade - 14:31 EMS: 10k Full quote

Industrials - Speculative - Large Cap - High Flyer
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{¥Rolls Royce falling debt ~ Stockopedia

Net Debt (£bn) Total Equity Net Gearing
4k
2019 1.26 -3.38 -37% 2k
0
-2k
2020 4.02 -4.90 -83% ik
- S S T S T
S A v R, T, S g
D AT AR R R P
2021 5.24 -4.66 112%
2022 3.57 -6.05 -599% Roll Royce has falling debt, but
total equity (assets minus
2023 0 e 261 6% liabilities) is still negative.




-t Jet2 looks decent value ~ Stockopedia
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3& BAE Systems income growth ~ Stockopedia
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