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Welcome from your host

Megan Boxall
Education Editor, Stockopedia



Why invest in the US?
S&P 500 performance YTD



Why invest in the US?
S&P 500 performance 2010-2023



Why invest in the US?
S&P 500 vs FTSE All Share 2010-2023



Why invest in the US?
US markets approaching all-time highs

19 September 2023:
4461.9 points

3 January 2022: S&P 500
all-time high 4796.56 points

2010-2018:
11% CAGR

2019-2020:
20% CAGR

2020-2022:
46% CAGR



US investing myths

How to invest in the US?

Foreign exchange fees eat
into your returns

There are lots of difficult tax
laws to navigate

UK platforms aren’t set up
for US investing

US stocks are hard to analyse

US stocks are too expensive



How to invest in the US?

Monitor the timing of your share purchases and sales to
account for FX changes

Chose your platform based on the FX fees 

FX can eat into your returns



How to invest in the US?

Avoid income stocks

Complete a W8-BEN form to avoid paying CGT twice 

You can hold US shares in your ISA

Tax concerns



Typically, US equities don’t offer
significant dividends, preferring
share buybacks; how does this

influence how you analyse them?



Pick a platform which offers competitive FX fees and share dealing fees

Pick a platform which allows you to hold and trade in USD

How to invest in the US?
Picking your platform



Metric

Operating Margin 19.8% 19.2%

ROCE 13.5% 12.0%

Sales 5yr CAGR 12% 5.6%

Earnings 5yr CAGR 13% 6.3%

P/E 26x 18x

How to invest in the US?
US stocks are too hard to analyse and too expensive

Average metrics for the top 10% of companies by market cap



The RNS (in the UK) in the
morning is invaluable. Is there a
US equivalent and if so how
would we in the UK access this?



What should an average P/E ratio
be considered reasonable when
considering US stocks?



Identifying opportunities in the US

Over 5000 companies are
listed on the NYSE and

Nasdaq with a total
market cap of $46.2trn

There are roughly
1900 countries listed

in the UK  with a
combined market cap

of £3.6trn



Identifying opportunities in the US
Screening using Bill O’Neil



Identifying opportunities in the US
Screening using Buffettology



It would be great to hear some
stats from the NAPS approach
when applied to the US market

I have not found high QVM shares
do as well in the USA. Am I
unlucky or is there another
reason?





TTM CAGR/Average

Revenue $32.7bn 22.7%

Operating Margin 33% 28.6%

EPS $4.14 14.7%

ROCE 27.5% 22.3%

Nvidia



TTM CAGR/Average

Revenue $4.9bn 9.3%

Operating Margin 20% 23.5%

EPS $5.18 6.1%

ROCE 15.5% 17.5%

Garmin
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