Final Terms dated 6 January 2015
Credit Suisse AG, London Branch
Trigger Equity Index-linked Securities due March 2021
linked to the EURO STOXX® Select Dividend 30 index (the “Securities”)
Series SPLB2014-835
issued pursuant to the Trigger Redeemable and Phoenix Securities Base Prospectus

as part of the Structured Products Programme for the issuance of Notes, Certificates and
Warrants

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Base Prospectus
dated 3 July 2014 as supplemented on 7 August 2014, 10 September 2014 and 29 September 2014
13 November 2014, and 11 December 2014 and by any further supplements up to, and including, the
Issue Date and the date of listing of the Securities, which together constitute a base prospectus for
the purposes of Directive 2003/71/EC as amended by Directive 2010/73/EU (the "Prospectus
Directive"). This document constitutes the Final Terms of the Securities described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with such Base
Prospectus as so supplemented. A summary of the Securities is annexed to these Final Terms. Full
information on the Issuer and the offer of the Securities is only available on the basis of the
combination of these Final Terms and the Base Prospectus as so supplemented. Copies of the Base

Prospectus and each supplement may be obtained from the registered office of the Issuer and Agents
specified herein.

These Final Terms comprise the final terms for the issue, public offer in Finland and admission to
trading on the Regulated Market of the Luxembourg Stock Exchange of the Securities. The Final
Terms will be available for viewing on the website(s) of the Distributer and the website(s) of the
Luxembourg Stock Exchange (www.bourse.lu).

1. Series Number: SPLB2014-835

2. Tranche Number: Not Applicable

3. Applicable General Terms and General Note Conditions
Conditions:

4. Type of Security: Trigger Securities

5. Settlement Currency: EUR

6. Institutional: Not Applicable

PROVISIONS RELATING TO NOTES AND Applicable

CERTIFICATES

7. Aggregate Nominal Amount:
(i} Series: Up to EUR 20,000,000
(iy  Tranche: Not Applicable

8. Issue Price: 100 per cent. of the Aggregate Nominal Amount

9. Specified Denomination: EUR 1,000



10. Minimum Transferable Number of One Security

Securities:
11. Transferable Number of Securities: Not Applicable
12. Minimum Trading Lot: Not Applicable
13. Issue Dafe: 16 February 2015
14. Maturity Date: 10 Currency Business Days following the Final
Fixing Date (expected to be 2 March 2021)
15, Coupon Basis: Not Applicable
16. Redemption/Payment Basis: Equity Index-linked
17. Put/Call Options: Not Applicable

PROVISIONS RELATING TO WARRANTS Not Applicable
PROVISIONS RELATING TO COUPON AMOUNTS

18. Fixed Rate Provisions {General Note Not Applicable
Condition 4 or General Certificate
Condition 4):

19. Floating Rate Provisions (General Not Applicable
Note Condition 4 or General Certificate
Condition 4):

20. Other Coupon Provisions (Product Not Applicable
Condition 2):

PROVISIONS RELATING TO REDEMPTION/SETTLEMENT

21. Redemption Amount or (in the case of Single Factor Trigger Redeemable
Warrants) Settlement Amount (Product
Condition 3):

(i) Redemption Option Percentage: Applicable: 100 per cent.
(il  Redemption Performance; Not Applicable
(i) Redemption Amount Cap/Floor:  Applicable

- Redemption Amount Cap An amount equal to 100 per cent. of the Nominal

1: Amount
- Redemption Amount Not Applicable
Floor 1:

- Redemption Amount Cap Not Applicable

2:
- Redemption Amount Not Applicable
Floor 2:
(iv) Redemption Strike Price: In respect of the Underlying Asset, an amount
equal to 100 per cent. of the Strike Price of such
Underlying Asset

22. Initial Setting Date: 16 February 2015



23.
24,
25,
26.

27.

28.

2.

Initial Averaging Dates:
Final Fixing Date:
Averaging Dates:

Final Price:;

(i) Final Price Cap:
(il Final Price Floor:

Strike Price:
(i) Strike Cap:
(iy  Strike Floor:

Knock-in Provisions:

(i) Knock-in Event:

(i)  Knock-in Barrier:

(i)  Knock-in Observation Date(s):

(iv) Knock-in Observation Date
subject to Valuation Date
adjustment:

{v)  Knock-in Observation Period:
{viy Knock-in Fixing Price:

(vii) Redemption Participation:

(viii) Floor:

Trigger Redemption (Product

Condition 3(c)):

(i) Trigger Event:

(i  Trigger Barrier Redemption
Date(s):

(iiy Trigger Barrier Redemption
Amount:

Not Applicable
16 February 2021
Not Applicable

In respect of the Underlying Asset, the Level
(with regard to the Valuation Time) of such
Underlying Asset on the Final Fixing Date

Not Applicable
Not Applicable

In respect of the Underlying Asset, the Level
(with regard to the Valuation Time) of such
Underlying Asset on the Initial Setting Date

Not Applicable
Not Applicable
Applicable

On the Knock-in QObservation Date, the Level
(with regard to the Valuation Time} of the
Underlying Asset is below the Knock-in Barrier of
such Underlying Asset

In respect of the Knock-in Observation Date and
the Underlying Asset, an amount equal to 70 per
cent. of the Strike Price of such Underlying Asset

16 February 2021

Valuation Date adjustment applicable in respect
of the Knock-in Observation Date

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

On any Trigger Barrier Observation Date, the
Level (with regard to the Valuation Time) of the
Underlying Asset is at or above the Trigger

Barrier of such Underlying Asset

In respect of a Trigger Barrier Observation Date,
as specified in the table below in respect of such
Trigger Barrier Observation Date

In respect of a Trigger Barrier Redemption Date,
as specified in the table below in respect of such
Trigger Barrier Redemption Date



(iv)

Trigger Barrier:

(v) Trigger Barrier Observation
Date(s):
{viy Trigger Barrier Observation
Date subject to Valuation Date
adjustment:
(vii) Trigger Barrier Observation
Period(s):
Trigger Trigger Barrier,
Barrier
Observation
Date,
16  February An amount equal to
2016 100 per cent. of the
Strike Price of such
Underlying Asset

16  February An amount equal to

2017 100 per cent. of the
Strike Price of such
Underlying Asset

16  February An amount equal to

2018 100 per cent. of the
Strike Price of such
Underlying Asset

16  February An amount equal to

2019 100 per cent. of the
Strike Price of such
Underlying Asset

16  February An amount equal to

2020 100 per cent. of the

Strike Price of such
Underlying Asset

In respect of a Trigger Barrier Observation Date
and the Underlying Asset, as specified in the
table below in respect of such Trigger Barrier

Observation Date

In respect of the Underlying Asset and a Trigger
Barrier Redemption Date, as specified in the
table below in respect of such Trigger Barrier

Redemption Date

Valuation Date adjustment applicable in respect
of all Trigger Barrier Observation Dates

Not Applicable

Trigger Barrier
Redemption Amount,

Indicatively an amount
equal to 108.50 per cent.
of the Nominal Amount,
subject to a minimum
amount equal to 107.50
per cent. of the Nominal
Amount

indicatively an amount
equal to 117 per cent. of
the Nominal Amount,
subject to a minimum
amount equal to 115 per

cent. of the Nominal
Amount
Indicatively an amount

equal to 125.50 per cent.
of the Nominal Amount,
subject to a minimum
amount equal to 122.50
per cent. of the Nominal
Amount

Indicatively an amount
equal to 134 per cent. of
the Nominal Amount,
subject to a minimum
amount equal to 130 per

cent. of the Nominal
Amount
Indicatively an amount

equal to 142.50 per cent.
of the Nominal Amount,
subject to a minimum
amount equal to 137.50
per cent. of the Nominal
Amount

Trigger Barrier
Redemption Date,

10 Currency
Business Days
following the
occurrence of a
Trigger Event

10 Currency
Business Days
following the

occurrence of a
Trigger Event

10 Currency
Business Days
following the
occurrence of a
Trigger Event

10 Currency
Business Days
following the

occurrence of a
Trigger Event

10 Currency
Business Days
following the

occurrence of a
Trigger Event



30.
31.

32.

33.
34.
35.

36.

37.

38.
39.

16  February An amount equal to

2021

100 per cent. of the

Strike Price of such
Underlying Asset

(viii) Knock-in Event

Condition:
(ix)

Lock-in Redemption:

Trigger Barrier Fixing

Details  relating to
Securities:
Physical Settlement
{Product Condition 4):
Put Option:
Call Option:

Unscheduled Termination
Deduction for Hedge Costs:

Payment Disruption:
UNDERLYING ASSETS
List of Underlying Assets:

i Underlying Asset,

Override

Price:

Instalment

Provisions

Amount -

1 EURO STOXX" Select Dividend 30

Index (the "Index")

Equity-linked Securities:

Equity Index-linked Securities:

Single Index, Index Basket or Multi-

Asset Basket:

(i) Index:

(i)  Type of Index:

(i)  Bloomberg code(s):
(iv)
(v) Required Exchanges:
(vi)
(vii)
(viii)

Information Source:

Related Exchange:

Disruption Threshold:

Maximum Days of Disruption:

Indicatively an amount
equal to 151 per cent. of
the Nominal  Amount,
subject to a minimum
amount equal to 145 per
cent. of the Nominal
Amount

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Applicable
Weighting;
Not Applicable

Not Applicable
Applicable

Single Index

10 Currency
Business Days
following the
occurrence of a
Trigger Event

Composite;

Not Applicable

EURO STOXX® Select Dividend 30 Index

Multi-Exchange Index
SD3E <Index>

www .stoxx.com

Not Applicable

All Exchanges

20 per cent,

Eight Scheduled Trading Days as specified in

Asset Term 1



(ix)

(x)

(xi)
(xii)
(xiii)

(xiv)

Adjustment basis for Index
Basket and Reference Dates:

Adjustment basis for Single
Index and Averaging Reference
Dates:

Trade Date:

Jurisdictional Event:

Jurisdictional Event
Jurisdiction(s):

Additional Disruption Events:

(a) Change in Law:

{b) Foreign Ownership Event:
{c} FX Disruption:

{d) Hedging Disruption:

{e) Increased Cost of
Hedging:

40. Commodity-linked Securities:

41. Commoaodity Index-linked Securities:

42, ETF-linked Securities:

43, FX-linked Securities:

44, FX Index-linked Securities:

45, Inflation tndex-linked Securities:
46. Interest Rate Index-linked Securities:
47. Cash Index-linked Securities:

48. Multi-Asset Basket-linked Securities:

49. Valuation Time:

GENERAL PROVISIONS

50. (i) Form of Securities:
(i)  Global Security:
(i)  The lssuer intends to permit
indirect  interests in  the
Securities to be held through
CREST Depository Interests to
be issued by the CREST
Depository:
51. Financial Centre(s):

Not Applicable

Not Applicabie

11 February 2015
Not Applicable
Not Applicable

Change in Law Option 1 Applicable
Not Applicable

Not Applicable

Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

As determined in accordance with Equity Index-
linked Securities Asset Term 1

Registered Securities

Not Applicable

Not Applicable

Not Applicable



52.

53.

55,
56.

Listing and Admission to Trading:

(i Stock exchange(s) to which
application will initially be
made to list the Securities:

(i)  Admission to trading:

Security Codes and Ticker Symbols:
ISIN:

Common Code:

Swiss Security Number:

Telekurs Ticker:

WKN Number:

Clearing and Trading:

Clearing System(s) and any relevant
identification number(s):

Delivery:;
Agents:

Calculation Agent:

Fiscal Agent:

Paying Agent(s):

Additional Agents:
Transfer Agent:

Registrar:

Issuing Agent:

Applicable

Luxembourg Stock Exchange

Application will be made for the Securities to be
admitted to trading on the Regulated Market of the
Luxembourg Stock Exchange with effect from the
Issue Date provided, however, no assurance can
be given that the Securities will be admitted to
trading on the Regulated Market ol the
Luxembourg Stock Exchange or listed on the
Official List of the Luxembourg Stock Exchange
on the Issue Date or any specific date therealter

F14000125380
116323079
026512933
Not Applicable
Not Applicable

Eurcclear Finland

Delivery against payment

Credit Suisse international
One Cabot Square
London E14 4QJ

The Bank of New York Mellon, acting through its
Londeon Branch

One Canada Square

London E14 5AL

The Bank of New York Mellon, acting through its
London Branch

One Canada Square

London E14 5AL

Applicable
Not Applicable

Euroclear Finland Oy
Urho Kekkosen katu 5C
00100 Helsinki

Nordea Securities Services
Aleksis Kiven kaiu 3-5
Helsinki

FI-00020 NORDEA



57,
58.

59,

Dealer(s):

Specified  newspaper  for

purposes of
Securityholders:

Additional Provisions:

notices

the
to

Finland
Credit Suisse International

Not Applicable

Not Applicable



PART B - OTHER INFORMATION

Terms and Conditions of the Offer

Offer Price:

Total amount of the offer. If the
amount is not fixed, description of
the arrangements and time for
announcing to the public the
definitive amount of the offer:

Conditions (in addition to those
specified in the Base Prospectus)
to which the offer is subject:

The time period during which the
offer will be open ("Offer Period"):

Description  of
process:

the application

Description of the possibility to
reduce subscriptions and manner
for refunding excess amount paid
by applicants:

Details of the minimum and/or
maximum amount of application:

The Offer Price will be equal to the Issue Price.
See item 11 below for information on applicable fees.
Up to EUR 20,000,000.

To be determined on the basis of the demand for the
Securities and prevailing market condilions and
published in accordance with Articie 8 of the Prospectus
Directive.

The offer of the Securities is conditional on their issue.

The Issuer reserves the right to withdraw the offer and/or
to cancel the issue of the Securities for any reason at any
time on or prior to the Issue Date.

For the avoidance of doubt, if any application has been
made by a potential investor and the Issuer exercises
such a right, each such potential investor will not be
entitted to subscribe or otherwise purchase any
Securities. The relevant Distributor will repay the Offer
Price and any commission paid by any investor without
interest.

From, and including, 7 January 2015 to, and including, 30
January 2015.

The Offer Period may be discontinued at any time.

Prospective investors may apply to the relevant
Distributor to subscribe for Securities in accordance with
the arrangements existing between the relevant
Distributor and its customers relating to the subscription
of securities generally.

Investors will be notified by the relevant Distributor of the
amount allotted.

Prospective investors will not be required to enter into
any contractual arrangements directly with the issuer in
relation to the subscription for the Securities.

Not Applicable.

All of the Securities requested through the relevant
Distributor during the Offer Period will be assigned up to
the maximum amount of the offer.

In the event that requests exceed the total amount of the
offer, the relevant Distributor will close the Offer Period
early, pursuant to item 4 above.

The minimum amount of Securities each individual
investor may subscribe for is five Securities (of an



10.

11.

12.

13.

Details of the method and time
limits for paying up and delivering
the Securities:

Manner in and date on which
results of the offer are to be made
public:

Process for  nofification to
applicants of the amount allotted
and the indication whether dealing
may begin before notification is
made:

Amount of any expenses and taxes
specifically charged to the
subscriber or purchaser:

Name(s) and address{es), to the
extent known to the Issuer, of the
placers ("Distributors”) in the
various countries where the offer
takes place:

Consent:

aggregate Nominal Amount of EUR 5,000).

Payments for the Securities shall be made to the relevant
Distributor in accordance with the arrangements existing
between the relevant Distributor and its customers
relating to the subscription of securities generally, as
instructed by the relevant Distributor,

The Securities are expected to be delivered to the
purchasers' respective book entry securities accounts on
or around the date as notified by the relevant Distributor.

Not Applicable.

Applicants will be notified by the relevant Distributor of
the success of their application.

The Distributers will charge purchasers a subscription fee
of up to 2.00 per cent. of the Specified Denomination per
Security.

The Issuer will pay a fee to the Distributors in connection
with the Offer of up to 5.00 per cent. of the Specified
Denomination per Security.

Alexandria Pankkiirilike Oyj
Eteldesplanadi 22 A

00130 Helsinki

Finiand

Alexandria Markets Oy
Eteldesplanadi 22 A
00130 Helsinki

Finland

The Issuer consents to the use of the Base Prospectus
by the financial intermediaryfies ("Authorised
Offeror{s)"), during the offer period and subject to the
conditions, as provided as follows:

(a) Name and See item 12 above
address of
Authorised
Offeror(s):

(b) Offer period for
which use of the
Base
Prospectus s
authorised by
the Authorised

Offer Period

Offeror(s):

{c) Conditions to The Base Prospectus may
the use of the only be wused by the
Base Authorised Offeror(s) to make

Prospectus by offerings of the Securities in



the Authorised the jurisdiction(s) in which the
Offeror(s): Non-exempt Offer is to take
place.

If you intend to purchase Securities from an
Authorised Offeror, you will do so, and such offer
and sale will be made, in accordance with any terms
and other arrangements in place between such
Authorised Offeror and you, including as to price and
settlement arrangements. The Issuer will not be a
party to any such arrangements and, accordingly, the
Base Prospectus does not contain such information.
The terms and conditions of such offer should be
provided to you by that Authorised Offeror at the
time the offer is made. Neither the Issuer nor any
dealer has any responsibility or liability for such
information.

Interests of Natural and Legal Persons involved in the Offer

So far as the Issuer is aware, no person involved in the offer of the Securities has an interest material
to the offer, save for any tees payable to the Distributor(s).

Performance of Share/lndex/Commodity/Commodity Index/ETF Share/FX  Rate/FX
Index/Inflation Index/Interest Rate Index/Cash Index and other information concerning the
Underlying Asset(s)

Infermation on the Underlying Asset, including information about past and future performance and
volatility can be found on the following website: www.stoxx.com (but the information appearing on
such website does not form part of these Final Terms),

POST-ISSUANCE INFORMATION

The Issuer will not provide any post-issuance infermation with respect to the Underlying Asset, unless
required to do so by applicable law or regulation.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
{i) Reasons for the offer: Not Applicable
{ii) Estimated net proceeds: Not Applicable

iii) Estimated total expenses: Not Applicable



Signed on behalf of the Issuer:

Serah Natt
By: Authorised Signatory

Duly authorised

By:

Duly au

$imon Balley
____ ssghorised Signatory

rised

12 -



INDEX DISCLAIMER
EURO STOXX" SELECT DIVIDEND 30 INDEX (THE "INDEX")
STOXX Limited ("STOXX") and its licensors {the "Licensors") have no relationship to the Issuer,
other than the licensing of the Index and the related trademarks for use in connection with the
Securities.

STOXX and its Licensors do not:

. Sponsor, endorse, sell or promote the Securities.

. Recommend that any person invest in the Securities or any other securities.

. Have any responsibility or liability for or make any decisions about the timing, amount or pricing
of the Securities.

. Have any responsibility or liability for the administration, management or marketing of the
Securities.

. Consider the needs of the Securities or the Securityholders in determining, composing or

calculating the Index or have any obligation to do so.

STOXX and its Licensors will not have any liability in connection with the Securities.
Specifically,

. STOXX and its Licensors do not make any warranty, express or implied and disclaim

any and all warranty about:

. The results to be obtained by the Securities, the Securityholders or any other
person in connection with the use of the Index and the data included in the
Index;

. The accuracy or completeness of the Index and its data;

) The merchantability and the fitness for a particular purpose or use of the Index
and its data;

. STOXX and its Licensors will have no liability for any errors, omissions or

interruptions in the Index or its data;

. Under no circumstances will STOXX or its Licensors be liable for any lost profits or
indirect, punitive, special or consequential damages or losses, even if STOXX or its
Licensors know that they might occur.

The licensing agreement between the Issuer and STOXX is solely for their benefit and not for
the benefit of the Securityholders or any other third parties.




Execution Version
SUMMARY OF THE SECURITIES

Summaries are made up of disclosure requirements known as "Elements". These Elements are
numbered in sections A - E (A.1 —E.7).

This Summary contains all the Elements required to be included in a summary for these types of
Securities and the Issuer. Because some Elements are not required to be addressed, there may be
gaps in the numbering sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of
Securities and Issuers, it is possible that no relevant information can be given regarding such
Element. In this case a short description of the Element is included in the summary and marked as
"Not applicable".

Section A — Introduction and Warnings

A.l Introduction and | This Summary should be read as an introduction to the Base
Warnings: Prospectus. Any decision to invest in Securities should be based on
consideration of the Base Prospectus as a whole by the investor.

Where a claim relating to the information contained in the Base
Prospectus is brought before a court, the plaintiff investor might,
under the national legislation of the relevant Member State, have to
bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Civil liability only attaches to those persons who have tabled the
summary including any translation thereof, but only if the summary is
misleading, inaccurate or inconsistent when read together with the
other parts of the Base Prospectus or it does not provide, when read
together with the other parts of the Base Prospectus, key information
in order to aid investors when considering whether to invest in the
Securities.

A.2 Consent(s): Where the Securities are to be the subject of an offer to the public
requiring the prior publication of a prospectus under the Prospectus
Directive (a "Non-exempt Offer"), the Issuer consents to the use of
the Base Prospectus by the financial intermediary/ies ("Authorised
Offeror(s)"), during the offer period and subject to the conditions, as
provided as follows:

(a) Name and address Alexandria Pankkiirilike Oyj
of Authorised Etelaesplanadi 22 A
Offeror(s): 00130 Helsinki

Finland

Alexandria Markets Oy
Eteldesplanadi 22 A
00130 Helsinki

Finland

(the "Distributors")

(b) Offer period for An offer of the Securities will be
which use of the made in Finland during the period
Base Prospectus is from, and including, 7 January 2015
authorised by the to, and including, 30 January 2015.
Authorised
Offeror(s):




(©) Conditions to the
use of the Base
Prospectus by the
Authorised
Offeror(s):

The Base Prospectus may only be
used by the Authorised Offeror(s) to
make offerings of the Securities in
the jurisdiction(s) in which the Non-
exempt Offer is to take place.

If you intend to purchase Securities from an Authorised Offeror,
you will do so, and such offer and sale will be made, in
accordance with any terms and other arrangements in place
between such Authorised Offeror and you, including as to price
and settlement arrangements. The Issuer will not be a party to
any such arrangements and, accordingly, this Base Prospectus
does not contain such information. The terms and conditions of
such offer should be provided to you by that Authorised Offeror
at the time the offer is made. Neither the Issuer nor any dealer
has any responsibility or liability for such information.

Section B - Issuer

B.1 Legal and Credit Suisse AG ("CS"), acting through its London Branch (the
commercial name | "Issuer").
of the Issuer:

B.2 Domicile and CS is a Swiss bank and joint stock corporation established under
legal form of the Swiss law on 5 July 1856 and operates under Swiss law. Its
Issuer, legislation | registered head office is located at Paradeplatz 8, CH-8001,
under which the Switzerland.

Issuers operates
and country of
incorporation of
Issuer:

B.4b Known trends Not applicable - there are no known trends, uncertainties, demands,
with respect to commitments or events that are reasonably likely to have a material
the Issuer and effect on the prospects of the Issuer for its current financial year.
the industries in
which it
operates:

B.5 Description of CS is a wholly owned subsidiary of Credit Suisse Group AG. CS has
group and a number of subsidiaries in various jurisdictions.

Issuers' position
within the group:

B.9 Profit forecast or | Not applicable; no profit forecasts or estimates have been made by
estimate: the Issuer.

B.10 Qualifications in Not applicable; there were no qualifications in the audit report on

audit report on
historical
financial
information:

historical financial information.




B.12

Selected key
financial
information; no
material adverse
change and
description of
significant
change in
financial or
trading position
of the Issuer:

Cs

In CHF million Year ended 31 December
2013 2012

Selected income statement

data

Net Revenue 25,330 23,178

Total operating expenses 21,567 21,108

Net income/loss 2,638 1,495

Selected balance sheet data

Total assets 854,412 908,160

Total liabilities 810,849 865,999

Total equity 43,563 42,161

Six months ended 30 June

In CHF million (unaudited)
2014 2013
Selected income statement
data
Net Revenue 13,031 13,787
Total operating expenses 11,899 10,408
Net income/loss 313 2,414
Six months
ended 30 June | Year ended 31
(unaudited) December
2014 2013
Selected balance sheet data
Total assets 872,656 854,412
Total liabilities 832,447 810,849
Total equity 40,209 43,563

There has been no material adverse change in the prospects of the
Issuer since 31 December 2013 except as disclosed below.

On 19 May 2014, the Issuer announced a comprehensive and final
settlement regarding all outstanding U.S. cross-border matters
including agreements with the U.S. Department of Justice, the New
York State Department of Financial Services, the Board of




Governors of the U.S. Federal Reserve System and the U.S.
Securities and Exchange Commission. Credit Suisse agreed to pay
USD 2,815 million (CHF 2,510 million); these settlements, net of
existing provisions, will result in an after-tax charge of CHF 1,598
million to be booked in the second quarter of 2014. The settlement
includes a guilty plea entered into by the Issuer.

There has been no significant change in the financial position of the
Issuer since 30 June 2014.

B.13 Recent events Not applicable; there are no recent events particular to the Issuer
particular to the which are to a material extent relevant to the evaluation of the
Issuer which are | Issuer's solvency.
to a material
extent relevant to
the evaluation of
the Issuer's
solvency:
B.14 Issuer's position | See Element B.5 above.
in its corporate
group and Not applicable; CS is not dependent upon other members of its
dependency on group.
other entities
within the
corporate group:
B.15 Issuer's principal | CS' principal activities is structured along three lines of business:
activities:

. Investment banking: CS offers securities products and
financial advisory services to users and suppliers of capital
around the world.

. Private banking: CS provides comprehensive advice and a
broad range of investment products and services globally,
including wealth management solutions.

. Asset management. CS offers products across a broad
spectrum of investment classes, including alternative
investments and multi-asset class solutions.

B.16 Ownership and CS is a wholly owned subsidiary of Credit Suisse Group AG.
control of the
Issuer:
Section C — Securities
Ccl1 Type and class of | The Securities are Notes. The Securities are Trigger Securities. The
securities being Securities may be early redeemed following the occurrence of a
offered: Trigger Event.

The Securities of a Series will be uniquely identified by ISIN:

F14000125380; Common Code: 116323079; Swiss Security

Number: 026512933.

C.2 Currency: The currency of the Securities will be euro ("EUR") (the "Settlement

Currency").

C5 Description of The Securities have not been and will not be registered under the

restrictions on
free

U.S. Securities Act of 1933 (the "Securities Act") and may not be
offered or sold within the United States or to, or for the account or




transferability of
the Securities:

benefit of, U.S. persons except in certain transactions exempt from
the registration requirements of the Securities Act and applicable
state securities laws.

No offers, sales or deliveries of the Securities, or distribution of any
offering material relating to the Securities, may be made in or from
any jurisdiction except in circumstances that will result in compliance
with any applicable laws and regulations.

Subject to the above, the Securities will be freely transferable.

(O]

Description of
rights attached to
the securities,
ranking of the
securities and
limitations to
rights:

Rights: The Securities will give each holder of Securities (a
"Securityholder™) the right to receive a potential return on the
Securities (see Element C.18 below). The Securities will also give
each Securityholder the right to vote on certain amendments.

Ranking: The Securities are unsubordinated and unsecured
obligations of the Issuer and will rank equally among themselves
and with all other unsubordinated and unsecured obligations of the
Issuer from time to time outstanding.

Limitation to Rights:

. The Issuer may redeem the Securities early for illegality
reasons, following an event of default or following certain
events affecting the Issuer's hedging arrangements or the
underlying asset(s). In such case, the amount payable in
respect of each Security on such early redemption will be
equal to the Unscheduled Termination Amount, and no other
amount shall be payable in respect of each Security on
account of interest or otherwise.

Where:

. Unscheduled Termination Amount: in respect of
each Security, an amount (which may be greater than
or equal to zero) equal to the value of such Security
immediately prior to its redemption, as calculated by the
calculation agent using its internal models and
methodologies. For the avoidance of doubt, if a Security
is redeemed following an event of default, the
Unscheduled Termination Amount shall not take into
account the financial position of the Issuer immediately
prior to the event of default, and the Issuer shall be
presumed to be able to fully perform its obligations
under such Security for such purposes.

o The Issuer may adjust the terms and conditions of the
Securities without the consent of Securityholders following
certain adjustment events or other events affecting the
Issuer's hedging arrangements or the underlying asset(s), or
may early redeem the Securities at the Unscheduled
Termination Amount as described above (and no other
amounts shall be payable in respect of the Securities on
account of interest or otherwise).

. The terms and conditions of the Securities contain provisions
for convening meetings of Securityholders to consider any
matter affecting their interests, and any resolution passed by
the relevant majority at a meeting will be binding on all
Securityholders, whether or not they attended such meeting or
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voted for or against it. In certain circumstances, the Issuer
may modify the terms and conditions of the Securities without
the consent of Securityholders.

o The Securities are subject to the following events of default: if
the Issuer fails to pay any amount due in respect of the
Securities within 30 days of the due date, or if any events
relating to the insolvency or winding up of the Issuer occur.

. The Issuer may at any time, without the consent of the
Securityholders, substitute for itself as Issuer under the
Securities any company with which it consolidates, into which
it merges or to which it sells all or substantially all its property.

. Governing Law: The Securities are governed by English law.

c.1 Admission to Application will be made to admit the Securities to trading on the
trading: Regulated Market of the Luxembourg Stock Exchange.

C.15 Effect of the The value of the Securities and whether the Securities will redeem
underlying early on a Trigger Barrier Redemption Date will depend on the
instrument(s) on performance of the underlying asset(s) on the Trigger Barrier
value of Observation Date corresponding to such Trigger Barrier Redemption
investment: Date.

The value of the Securities and the Redemption Amount payable in
respect of Securities being redeemed on the Maturity Date will
depend on the performance of the underlying asset(s) on the Knock-
in Observation Date and on the Final Fixing Date.

See Element C.18. below for details on how the value of the
Securities is affected by the value of the underlying asset(s).

C.16 Scheduled The scheduled Maturity Date of the Securities is 10 currency
Maturity Date or business days following the Final Fixing Date (expected to be 2
Settlement Date: March 2021).

c.17 Settlement The Securities will be delivered by the Issuer against payment of the
Procedure: issue price. Settlement procedures will depend on the clearing

system for the Securities and local practices in the jurisdiction of the
investor.
The Securities are cleared through Euroclear Finland.
C.18 Return on The return on the Securities will derive from:
Derivative
Securities: . the potential payment of a Trigger Barrier Redemption

Amount following early redemption of the Securities due to the
occurrence of a Trigger Event; and

. unless the Securities have been previously redeemed or
purchased and cancelled, the payment of the Redemption
Amount on the scheduled Maturity Date of the Securities.

TRIGGER BARRIER REDEMPTION AMOUNT

Unless the Securities have been previously redeemed or purchased
and cancelled, if a Trigger Event has occurred, the Issuer shall
redeem the Securities on the Trigger Barrier Redemption Date at the
Trigger Barrier Redemption Amount in respect of such Trigger
Barrier Redemption Date. For the avoidance of doubt, no
Redemption Amount shall be payable upon the occurrence of a
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Trigger Event.

Where:

Trigger Barrier: in respect of a Trigger Barrier Observation
Date and the underlying asset, as specified in the table below
corresponding to such Trigger Barrier Observation Date.

Trigger Barrier Observation Date(s): in respect of the
underlying asset and a Trigger Barrier Redemption Date, as
specified in the table below corresponding to such Trigger
Barrier Redemption Date.

Trigger Barrier Redemption Amount: in respect of a Trigger
Barrier Redemption Date, as specified in the table below
corresponding to such Trigger Barrier Redemption Date.

Trigger Barrier Redemption Date(s): in respect of each
Trigger Barrier Observation Date, as specified in the table
below corresponding to such Trigger Barrier Observation

Date.

Trigger Barrier
Observation
Date,

16  February
2016, subject
to adjustment

16  February
2017, subject
to adjustment

16  February
2018, subject
to adjustment

16  February
2019, subject
to adjustment

16  February
2020, subject
to adjustment

Trigger Barrier,

An amount
equal to 100 per
cent. of the
Strike Price of
the underlying
asset

An amount
equal to 100 per
cent. of the
Strike Price of
the  underlying
asset

An amount
equal to 100 per
cent. of the
Strike Price of
the underlying
asset

An amount
equal to 100 per
cent. of the
Strike Price of
the  underlying
asset

An amount
equal to 100 per
cent. of the
Strike Price of

Trigger
Redemption
Amount,
Indicatively an
amount equal to
108.50 per cent. of
the Nominal

Amount, subject to a
minimum amount
equal to 107.50 per
cent. of the Nominal
Amount

Indicatively an
amount equal to 117
per cent. of the
Nominal Amount,
subject to a
minimum amount
equal to 115 per

cent. of the Nominal
Amount

Indicatively an
amount equal to
125.50 per cent. of
the Nominal
Amount, subject to a
minimum amount
equal to 122.50 per
cent. of the Nominal
Amount

Indicatively an
amount equal to 134
per cent. of the
Nominal Amount,
subject to a
minimum amount
equal to 130 per

cent. of the Nominal
Amount

Indicatively an
amount equal to
142.50 per cent. of
the Nominal

Barrier Trigger Barrier

Redemption
Date,

10  currency
business days
following the
occurrence of
a Trigger
Event

10  currency
business days
following the
occurrence of
a Trigger
Event

10  currency
business days
following the
occurrence of
a Trigger
Event

10  currency
business days
following the
occurrence of
a Trigger
Event

10  currency
business days
following the
occurrence of




the underlying Amount, subjecttoa a Trigger
asset minimum amount Event

equal to 137.50 per

cent. of the Nominal

Amount

6. 16 February An amount  Indicatively an 10 currency
2021, subject equal to 100 per amount equal to 151 business days
to adjustment cent. of the per cent. of the following the

Strike Price of Nominal Amount, occurrence of
the underlying subject to a a Trigger
asset minimum amount Event

equal to 145 per

cent. of the Nominal

Amount

. Trigger Event: if on any Trigger Barrier Observation Date, the
Level of the underlying asset at the Valuation Time is at or
above the Trigger Barrier of such underlying asset.

REDEMPTION AMOUNT

Unless the Securities have been previously redeemed or purchased
and cancelled, the Issuer shall redeem the Securities on the Maturity
Date.

The Issuer shall redeem the Securities on the Maturity Date at the
Redemption Amount, which shall be an amount rounded down to the
nearest transferable unit of the Settlement Currency determined in
accordance with paragraph (a) or (b) below:

(@) if a Knock-in Event has occurred, an amount equal to the
product of (i) the Nominal Amount and (ii) the Final Price
divided by the Redemption Strike Price, subject to a maximum
of an amount equal to 100 per cent. of the Nominal Amount;
or

(b) if no Knock-in Event has occurred, an amount equal to the
product of (i) the Nominal Amount and (ii) 100 per cent.

Where:

o Final Fixing Date: in respect of the underlying asset, 16
February 2021, subject to adjustment.

. Final Price: in respect of the underlying asset, the Level of
such underlying asset at the Valuation Time on the Final
Fixing Date.

. Initial Setting Date: in respect of the underlying asset, 16

February 2015, subject to adjustment.

. Knock-in Barrier: in respect of the Knock-in Observation
Date and the underlying asset, an amount equal to 70 per
cent. of its Strike Price.

o Knock-in Event: if on the Knock-in Observation Date, the
Level of the underlying asset at the Valuation Time is below
the Knock-in Barrier of such underlying asset.

o Knock-in Observation Date(s): in respect of the underlying
asset, 16 February 2021, subject to adjustment.

. Level: in respect of the underlying asset and any day, the




closing level of such underlying asset as calculated and
published by the relevant sponsor.

. Nominal Amount: EUR 1,000.

o Redemption Strike Price: in respect of the underlying asset,
an amount equal to 100 per cent. of the Strike Price of such
underlying asset.

. Strike Price: in respect of the underlying asset, the Level of
such underlying asset at the Valuation Time on the Initial
Setting Date.

. Valuation Time: the time with reference to which the relevant
sponsor calculates and publishes the closing level of the
underlying asset.

C.19 Final reference The Final Price of the underlying asset shall be determined on the
price of Final Fixing Date.
underlying:
C.20 Type of The underlying asset is an equity index.
underlying:
Information on the underlying asset can be found at www.stoxx.com.
Section D — Risks
D.2 Key risks that are | The Securities are general unsecured obligations of the Issuer.

specific to the
Issuer:

Investors in the Securities are exposed to the risk that the Issuer
could become insolvent and fail to make the payments owing by it
under the Securities.

The Issuer is exposed to a variety of risks that could adversely affect
its operations and/or financial condition:

. Liquidity risk: The Issuer's liquidity could be impaired if it
were unable to access the capital markets or sell its assets,
and the Issuer expects its liquidity costs to increase. The
Issuer's businesses rely significantly on its deposit base for
funding; however, if deposits cease to be a stable source of
funding, the Issuer's liquidity position may be adversely
affected. Changes to the Issuer's credit ratings may also
adversely affect the Issuer's business.

. Market risk: The Issuer may incur significant losses on its
trading and investment activities due to market fluctuations
and volatility. Its businesses are subject to the risk of loss from
adverse market conditions and unfavourable economic,
monetary, political, legal and other developments in the
countries it operates in around the world. The Issuer has
significant risk concentration in the financial services industry
which may cause it to suffer losses even when economic and
market conditions are generally favourable for others in the
industry. Further, the Issuer's hedging strategies may not be
fully effective in mitigating its risk exposure in all market
environments or against all types of risk. Market risk may also
increase the other risks that the Issuer faces.

) Credit risk: The Issuer may suffer significant losses from its
credit exposures. Defaults by a large financial institution could
adversely affect the Issuer and financial markets generally.
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The information which the Issuer uses to manage its credit
risk may be inaccurate or incomplete.

Risks from estimates and valuations: The Issuer makes
estimates and valuations that affect its reported results; these
estimates are based upon judgment and available information,
and the actual results may differ materially from these
estimates.

Risks relating to off-balance sheet entities: The Issuer may
enter into transactions with certain special purpose entities
which are not consolidated and whose assets and liabilities
are off-balance sheet. If the Issuer is required to consolidate a
special purpose entity for any reason, this could have an
adverse impact on the Issuer's operations and capital and
leverage ratios.

Cross-border and currency exchange risk: Cross-border
risks may increase the market and credit risks that the Issuer
faces. Economic or political pressures in a country or region
may adversely affect the ability of the Issuer's clients or
counterparties in that country or region to perform their
obligations to the Issuer, which may in turn have an adverse
impact on the Issuer's operations.

Operational risk: The Issuer is exposed to a wide variety of
operational risks, including information technology risk. The
Issuer may suffer losses due to employee misconduct.

Risk management: The Issuer's risk management
procedures and policies may not always be effective, and may
not fully mitigate its risk exposure in all markets or against all
types of risk.

Legal and regulatory risks: The Issuer faces significant legal
risks in its businesses. Regulatory changes may adversely
affect the Issuer's business and ability to execute its strategic
plans. Under Swiss banking laws, FINMA has broad powers in
the case of resolution proceedings with respect to a Swiss
bank such as the Issuer, and such proceedings may adversely
affect the Issuer's shareholders and creditors. Changes in
monetary policies adopted by relevant regulatory authorities
and central banks may directly impact the Issuer's costs of
funding, capital raising and investment activities, and may
impact the value of financial instruments held by the Issuer
and the competitive and operating environment for the
financial services industry. Legal restrictions on the Issuer's
clients may also adversely affect the Issuer by reducing the
demand for the Issuer's services.

Competition risks: The Issuer faces intense competition in all
financial services markets and for the products and services it
offers. The Issuer's competitive position could be harmed if its
reputation is damaged due to any failure (or perceived failure)
in its procedures and controls. The continued public focus on
compensation in the financial services industry and related
regulatory changes may adversely impact the Issuer's ability
to attract and retain highly skilled employees. The Issuer also
faces competition from new trading technologies.

Risks relating to strategy: The Issuer may not achieve all of
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the expected benefits of its strategic initiatives. The Issuer has
announced a program to change its legal entity structure;
however, this is subject to uncertainty regarding feasibility,
scope and timing. Legal and regulatory changes may require
the Issuer to make further changes to its legal structure, and
such changes may potentially increase operational, capital,
funding and tax costs, as well as the Issuer's counterparties'
credit risk.

D.6

Key risks that are
specific to the
Securities and
risk warning that
investors may
lose value of
entire investment
or part of it:

The Securities are subject to the following key risks:

The market value of the Securities and the amount payable or
deliverable at maturity depend on the performance of the
underlying asset(s). The performance of an underlying asset
may be subject to sudden and large unpredictable changes
over time (known as "volatility"), which may be affected by
national or international, financial, political, military or
economic events or by the activities of participants in the
relevant markets. Any of these events or activities could
adversely affect the value of the Securities.

If the Securities provide that any amount payable is subject to
a cap, an investor's ability to participate in any change in the
value of the underlying asset(s) over the term of the Securities
will be limited notwithstanding any positive performance of the
underlying asset(s) above such cap. Accordingly, the return
on the Securities may be significantly less than if an investor
had purchased the underlying asset(s) directly.

A secondary market for the Securities may not develop and, if
it does, it may not provide the investors with liquidity and may
not continue for the life of the Securities. llliquidity may have
an adverse effect on the market value of the Securities.

The issue price of the Securities may be more than the market
value of such Securities as at the issue date, and more than
the price at which the Securities can be sold in secondary
market transactions.

The levels and basis of taxation on the Securities and any
reliefs from such taxation will depend on an investor's
individual circumstances and could change at any time. The
tax and regulatory characterisation of the Securities may
change over the life of the Securities. This could have adverse
consequences for investors.

The Trigger Barrier Redemption Amounts will not be set by
the Issuer until the Initial Setting Date so that the Issuer may
take into account the prevailing market conditions at the time
of the close of the offer period in order that the Issuer may
issue the Securities at the relevant price and on the relevant
terms. There is a risk that the final amount(s) set by the Issuer
will be other than the indicative amount(s) specified in the
relevant Final Terms, although the final amount(s) will not be
less than the minimum amount(s) specified in the relevant
Final Terms or greater than the maximum amount(s) specified
in the relevant Final Terms, as the case may be.
Nevertheless, investors must base their investment decision
on the indicative amount(s) (and in light of the minimum
amount(s)) so specified, and will not have a right of withdrawal
from their purchase obligation when the final amount(s) are
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set by the Issuer. Investors should note that no supplement
will be published in relation to such final setting.

In certain circumstances (for example, if the Issuer determines
that its obligations under the Securities have become unlawful
or illegal, following an event of default or following certain
events affecting the Issuer's hedging arrangements or
underlying asset(s)) the Securities may be redeemed prior to
their scheduled maturity. In such circumstances, the
Unscheduled Termination Amount payable may be less than
the original purchase price and could be as low as zero. No
other amounts shall be payable in respect of the Securities on
account of interest or otherwise following such determination
by the Issuer.

Following early redemption of Securities, investors may not be
able to reinvest the redemption proceeds at an effective
interest rate as high as the interest rate or yield on the
Securities being redeemed and may only be able to do so at a
significantly lower rate. Investors in Securities should consider
such reinvestment risk in light of other investments available
at that time.

Investors will have no rights of ownership, including, without
limitation, any voting rights, any rights to receive dividends or
other distributions or any other rights with respect to any
underlying asset referenced by the Securities.

Investors may be exposed to currency risks because the
underlying asset(s) may be denominated in a currency other
than the currency in which the Securities are denominated, or
the Securities and/or underlying asset(s) may be denominated
in currencies other than the currency of the country in which
the investor is resident. The value of the Securities may
therefore increase or decrease based on fluctuations in those
currencies.

Investors should note that the Issuer will not be obliged to
maintain the listing of the Securities in certain circumstances,
such as a change in listing requirements.

The Issuer may apply any consequential postponement of, or
any alternative provisions for, valuation of an underlying asset
following certain disruption events in relation to such
underlying asset, each of which may have an adverse effect
on the value of the Securities.

The Issuer may adjust the terms and conditions of the
Securities without the consent of Securityholders following
certain adjustment events or other events affecting the
Issuer's hedging arrangements or the underlying asset(s), or
may early redeem the Securities at an amount which may be
less than the initial investment.

In making discretionary determinations under the terms and
conditions of the Securities, the Issuer and the calculation
agent may take into account the impact on the relevant
hedging arrangements. Such determinations could have a
material adverse effect on the value of the Securities and
could result in their early redemption.
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. The Issuer is subject to a number of conflicts of interest,
including: (a) in making certain calculations and
determinations, there may be a difference of interest between
the investors and the Issuer, (b) in the ordinary course of its
business the Issuer (or an affiliate) may effect transactions for
its own account and may enter into hedging transactions with
respect to the Securities or the related derivatives, which may
affect the market price, liquidity or value of the Securities, and
(c) the Issuer (or an affiiate) may have confidential
information in relation to the underlying asset(s) or any
derivative instruments referencing them which may be
material to an investor, but which the lIssuer is under no
obligation (and may be subject to legal prohibition) to disclose.

Investors may lose up to all of their investment if one or more
of the following occurs: (a) the Securities do not provide for
scheduled repayment in full of the issue or purchase price at
maturity or upon mandatory early redemption or optional early
redemption of the Securities, (b) the Issuer fails and is unable
to make payments owing under the Securities, (c) any
adjustments are made to the terms and conditions of the
Securities following certain events affecting the Issuer's
hedging arrangements or the underlying asset(s), that result in
the amount payable or shares delivered being reduced, or (d)
investors sell their Securities prior to maturity in the secondary
market at an amount that is less than the initial purchase price.

Section E — Other

E.2b

Reasons for the
offer and use of
proceeds:

Not applicable; the net proceeds from the issue of the Securities will
be used by the Issuer for its general corporate purposes (including
hedging arrangements).

E.3

Terms and
conditions of the
offer:

An offer of the Securities will be made in Finland during the period
from, and including, 7 January 2015 to, and including, 30 January
2015 (the "Offer Period"). The Offer Period may be discontinued at
any time. The offer price will be equal to 100 per cent. of the
Aggregate Nominal Amount.

The Securities are offered subject to the following conditions:

The Issuer reserves the right to withdraw the offer and/or to cancel
the issue of the Securities for any reason at any time on or prior to
the issue date.

The minimum amount of Securities each individual investor may
subscribe for is five Securities (of an aggregate Nominal Amount of
EUR 5,000).

Payments for the Securities shall be made to the relevant Distributor
in accordance with the arrangements existing between the relevant
Distributor and its customers relating to the subscription of securities
generally.

E.4

Interests material
to the issue/offer:

Fees shall be payable to the Distributor(s). The Issuer is subject to
conflicts of interest between its own interests and those of holders of
Securities, as described in Element D.6 above.
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E.7 Estimated The Distributor(s) will charge purchasers a subscription fee of up to
expenses two per cent. of the Specified Denomination per Security.

charged to the
investor by the | The Issuer will pay a fee to the Distributor(s) in connection with the
Issuer/offeror: Offer of up to five per cent. of the Specified Denomination per
Security.

38976211/Ashurst(JWT/LCHAN)/SN
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ARVOPAPERIEN TIIVISTELMA

Tiivistelmat koostuvat julkistamisvaatimuksista, joita kutsutaan "osatekijoiksi” (Elements).
Nama osatekijat on numeroitu osissa A—E (A.1-E.7).

Tama tiivistelma& siséltdd kaikki tdmantyyppisten arvopaperien  (Securities) ja
likkeeseenlaskijoiden (Issuers) tiivistelmalta vaadittavat osatekijat. Koska jotkin osatekijat eivat
ole pakollisia, osatekijdiden numeroinnista saattaa puuttua joitakin numeroita.

Vaikka jokin osatekija olisi pakollinen tietyn arvopaperi- ja liikkeeseenlaskijatyypin kohdalla,
siitd ei valttamatta voida antaa merkityksellisia tietoja. Tallaisessa tapauksessa tiivistelmassa
on esitetty osatekijan lyhyt kuvaus ja maininta "ei sovellu”.

Osa A — Johdanto ja varoitukset

A.l Johdanto ja Tama tiivistelma on luettava ohjelmaesitteen (Base Prospectus)
varoitukset johdantona. Sijoittajan on arvopapereihin liittyvaa sijoituspaatosta
tehdessaan otettava huomioon ohjelmaesite kokonaisuudessaan.

Jos taméan ohjelmaesitteen siséltamiin tietoihin liittyva kanne tulee
késiteltdvaksi tuomioistuimessa, kanteen nostanut sijoittaja
saattaa Euroopan unionin jasenmaiden kansallisen lainsaadannon
mukaan olla velvollinen kaannattdmaan ohjelmaesitteen omalla
kustannuksellaan ennen tuomioistuinkasittelyn alkua.

Siviilioikeudellinen vastuu on yksinomaan henkil6illd, jotka ovat
julkistaneet tiivistelmén (sen k&&nnds mukaan luettuna), mutta
vain siind tapauksessa, ettd tiivistelma on harhaanjohtava,
epatarkka tai epaohdonmukainen ohjelmaesitteen muihin osiin
verrattuna tai etta se ei yhdessa ohjelmaesitteen muiden osien
kanssa anna keskeisia tietoja, jotka auttavat arvopapereihin
sijoittamista harkitsevia henkil6ita.

A.2 Suostumus/ Jos arvopapereista yleistlle tehtdvaan tarjoukseen liittyva
suostumukset arvopaperiesite on esitedirektiivin (Prospectus Directive) mukaan
julkistettava etukateen (“julkistamisvelvollisuuden alainen
tarjous”, Non-exempt Offer), liikkeeseenlaskija suostuu siihen,
etta yksi tai useampi rahoituksen valittgja ("valtuutettu tarjoaja”,
Authorised Offeror(s)) kayttdd ohjelmaesitetta tarjousaikana ja
seuraavien ehtojen mukaisesti:

(a) Valtuutetun Alexandria PankKiirilike Qyj
tarjoajan/tarjoajien Eteldesplanadi 22 A
nimi ja osoite: 00130 Helsinki
Finland

Alexandria Markets Oy
Eteldesplanadi 22 A
00130 Helsinki

Finland

("jalleenmyyjat”, Distributors)

(b) Tarjousaika, jolloin | Arvopapereita tarjotaan
valtuutetulla Suomessa alkaen 7.1.2015 se
tarjoajalla/tarjoajilla mukaan lukien ja paattyen
on lupa  kayttdd | 30.1.2015 se mukaan lukien
ohjelmaesitettéa:




(©) Ohjelmaesitteen Yksi tai useampi valtuutettu
kayttéehdot tarjoaja saa kayttaa
valtuutetulle ohjelmaesitetta ainoastaan
tarjoajalle/tarjoajille arvopapereita koskevien

tarjousten tekemiseen yhdessa tai
useammassa maassa, jossa
julkistamisvelvollisuuden alainen
tarjous on tarkoitus toteuttaa.

Jos sijoittaja aikoo ostaa arvopapereita valtuutetulta
tarjoajalta, kyseisessa ostossa seka tarjouksen tekemisessa
ja arvopaperien myynnissd on noudatettava mahdollisia
valtuutetun tarjoajan ja sijoittajan valisia ehtoja ja muita
jarjestelyja, mukaan luettuina hinta- ja selvitysjarjestelyt.
Liikkeeseenlaskija ei ole tallaisten jarjestelyjen osapuolena,
joten tdméa ohjelmaesite ei sisalla niihin liittyvia tietoja.
Sijoittaja saa kyseiset tarjousehdot valtuutetulta tarjoajalta
tarjouksen tekoaikana. Liikkeeseenlaskija ja jakelija eivat ole
missaan vastuussa tallaisista tiedoista eivatka
korvausvelvollisia niiden osalta.

Osa B — Liikkeeseenlaskija

B.1 Liikkeeseen- Credit Suisse AG ("CS"), joka toimii Lontoon sivuliikkeensa kautta
laskijan ("liikkeeseenlaskija”, Issuer).
virallinen nimi ja
kaupallinen nimi

B.2 Liikkeeseen- CS on Sveitsin lain alaisena toimiva sveitsilainen pankki ja
laskijan osakeyhtio (joint stock corporation), joka on perustettu Sveitsin
kotipaikka ja lain mukaan 5. heindkuuta 1856. Sen rekisterdity paakonttori
yhtidmuoto, sijaitsee Sveitsissa osoitteessa Paradeplatz 8, CH-8001, Zirich.
liikkeeseen-
laskijaan
sovellettava
lainsdadanto ja
perustamismaa

B.4b | Liikkeeseen- Ei sovellu — tiedossa ei ole trendejd, epavarmuustekijoita,
laskijaan ja sen vaatimuksia, sitoumuksia tai tapahtumia, joilla kohtuullisen
toimialoihin todenndkoisesti on olennainen vaikutus liikkeeseenlaskijan
liittyvid tiedossa | tulevaisuudennakymiin kuluvalla tilikaudella.
olevia
kehityssuuntia

B.5 Kuvaus CS on Credit Suisse Group AG:n kokonaan omistama tytaryhtio.
konsernista ja CS:lla on useita tytaryhtioita eri lainkayttdalueilla.
liikkeeseen-
laskijoiden
asemasta
konsernissa

B.9 Voittoennuste Ei sovellu. Liikkeeseenlaskija ei ole antanut voittoennusteita
tai -arvio tai -arvioita.

B.10 | Paattyneen Ei sovellu. Paattyneen tilikauden tilintarkastuskertomus ei ollut
tilikauden ehdollinen.
tilintarkastus-
kertomuksen




ehdollisuus

B.12

Valikoituja
taloudellisia
tunnuslukuja;
ei olennaista
haitallista
muutosta;
merkittava
muutos
liikkeeseen-
laskijan
rahoitus- tai
kaupankaynti-
asemassa

Ccs

Joulukuun 31. paivana paattynyt
miljoonaa Sveitsin frangia (CHF) tilikausi

2013 2012
Valikoituja tilinpaatostietoja
Liikevaihto 25 330 23178
Kéayttokustannukset yhteensa 21 567 21108
Nettovoitto/tappio 2638 1495
Valikoituja taseen tietoja
Varat yhteensa 854 412 908 160
Velat yhteensa 810 849 865 999
Oma pdadoma 43 563 42 161

miljoonaa Sveitsin frangia (CHF)

Kesakuun 30. paivana paattynyt
tilikausi (tilintarkastamaton)

2014 2013
Valikoituja tilinpaatostietoja
Liikevaihto 13031 13 787
Kayttékustannukset yhteensa 11 899 10 408
Nettovoitto/tappio 313 2414

Kesakuun 30.

paivana
paattynyt
puolivuotiskau | Joulukuun 31.
Si paivana
(tilintarkastam | paattynyt
aton) tilikausi
2014 2013
Valikoituja taseen tietoja
Varat yhteensa 872 656 854 412
Velat yhteensa 832 447 810 849
Oma paaoma 40 209 43 563

Liikkeeseenlaskijan tulevaisuudenndkymissa ei ole tapahtunut
olennaista haitallista muutosta 31. joulukuuta 2013 jalkeen, lukuun
ottamatta alla olevia tietoja.

Liikkeeseenlaskija ilmoitti 19. toukokuuta 2014 kattavasta ja
lopullisesta sovinnosta koskien kaikkia vireilla olevia Yhdysvaltain
rajat vylittavia asioita, mukaan lukien sopimukset Yhdysvaltain




oikeusministerion, New Yorkin osavaltion rahoituspalveluista
vastaavan viraston (New York State Department of Financial
Services), Yhdysvaltain keskuspankin johtokunnan ja Yhdysvaltain
arvopaperimarkkinoita valvovan viranomaisen (SEC) kanssa.
Credit Suisse sitoutui maksamaan sovintokorvauksena 2 815
miljoonaa Yhdysvaltain dollaria (2 510 miljoonaa Sveitsin frangia);
naistd sovinnoista, nettona taman hetkisten varausten
suorittamisen jalkeen, aiheutuu Credit Suisselle verojen jalkeen
1598 miljoonan Sveitsin frangin kustannus, joka merkitdan
kirjanpitoon vuoden 2014 toiselle vuosineljnnekselle. Sovinnon
ehtoihin kuuluu, etté Liikkeeseenlaskija myontaa syyllisyytensa.

Liikkeeseenlaskijan rahoitusasemassa ei ole tapahtunut olennaista
muutosta 30. kesakuuta 2014 jalkeen.

B.13 | Liikkeeseen- Ei sovellu. Viime aikoina ei ole esiintynyt liikkeeseenlaskijaan
laskijaan liittyvat | liittyvia tapahtumia, jotka vaikuttavat olennaisesti
viimeaikaiset liikkeeseenlaskijan maksukyvyn arviointiin.
tapahtumat,
jotka vaikuttavat
olennaisesti
liikkeeseen-
laskijan
maksukyvyn
arviointiin

B.14 | Liikkeeseen- Katso aiemmin esitetty osatekija B.5.
laskijan asema
konsernissa ja Ei sovellu. CS ei ole riippuvainen muista konserniin kuuluvista
riippuvuus yhtidista.
muista
konserniin
kuuluvista
yhtidista

B.15 | Liikkeeseen- CS:n paaasiallinen toiminta on organisoitu kolmeen toimialaan:
laskijan
paaasiallinen ¢ Investointipankkitoiminta: CS tarjoaa arvopaperituotteita ja
toiminta rahoitusneuvontapalveluita  paddoman  kayttgjille ja

tarjoajille maailmanlaajuisesti

e Yksityispankkitoiminta: CS tarjoaa maailmanlaajuisesti
kattavaa neuvontaa seka laajan valikoiman
sijoitustuotteita ja  —palveluita, mukaan luettuina
varainhallintapalvelut

e Varainhallinta: CS tarjoaa Ilukuisten eri sijoituslajien
tuotteita, mukaan luettuina vaihtoehtoiset sijoituskohteet ja
usean omaisuuslajin ratkaisut.

B.16 | Liikkeeseen- CS on Credit Suisse Group AG:n kokonaan omistama tytaryhtio.
laskijan omistus
ja hallinta

Osa C — Arvopaperit
c1 Tarjottavien Arvopaperit ovat velkakirjoja. Arvopaperit ovat Trigger-tyyppisia

arvopaperien

arvopapereita. Arvopaperit voidaan lunastaa ennenaikaisesti




tyyppi ja luokka

trigger-tapahtuman (Trigger Event) seurauksena.

Tietyn sarjan arvopaperien yksikasitteinen tunniste on ISIN-koodi:
F14000125380; Common-koodi: 116323079; sveitsilédinen
arvopaperitunnus: 026512933.

c.2

Valuutta

Arvopaperien valuutta on euro ("EUR”) ("selvitysvaluutta”,
Settlement Currency).

C5

Arvopaperien
vapaan vaihto-
kelpoisuuden
rajoitukset

Arvopapereita ei ole rekisterdity, eikd niitd tulla rekisteréimaan,
Yhdysvaltain vuoden 1933 arvopaperilain ("arvopaperilaki”, U.S.
Securities Act of 1933) mukaisesti, eika niitd saa tarjota tai myyda
Yhdysvalloissa tai yhdysvaltalaisille henkilGille tai sellaisten lukuun
tai eduksi muutoin kuin tietyissd transaktioissa, jotka on
vapautettu  arvopaperilain  ja  sovellettavien liittovaltion
arvopaperilakien rekisterdintivaatimuksista.

Arvopapereita ei saa tarjota, myyda tai toimittaa eika niihin
littyvdd tarjousmateriaalia saa jaella millaan alueella tai sielta
kdsin muutoin kuin kaikkien siella sovellettavien lakien ja
saddosten mukaisesti.

Jos edelld mainitusta ei muuta johdu, arvopaperit ovat vapaasti
vaihdettavissa.

C.8

Arvopapereihin
liittyvat
oikeudet,
etuoikeusasema
ja oikeuksien
rajoitukset

Oikeudet: Arvopaperit antavat kullekin arvopaperien haltijalle
("arvopaperien haltija”, Securityholder) oikeuden saada
mahdollinen arvopapereiden perusteella syntyva tuotto (katso
osatekija C.18 jaljempéand). Liséksi arvopaperit antavat kullekin
arvopaperien haltijalle oikeuden dénestaa tietyistd muutoksista.

Etuoikeusasema: Arvopaperit ovat likkeeseenlaskijan
etuoikeudellisia ja vakuudettomia velvoitteita, jotka ovat
maksunsaantijarjestyksesséd samassa asemassa toisiinsa nahden
seka kaikkiin muihin liikkeeseenlaskijan nykyisiin ja tuleviin
etuoikeudellisiin ja vakuudettomiin velvoitteisiin.

o Oikeuksien rajoitus:Liikkeeseenlaskija voi lunastaa
arvopaperit ennenaikaisesti lainvastaisuuden vuoksi,
maksujen laiminlyénnin  seurauksena tai tiettyjen
likkeeseenlaskijan  suojausjarjestelyihin  tai  kohde-
etuuksiin  vaikuttavien  tapahtumien  seurauksena.
Tallaisessa  tapauksessa kyseisen ennenaikaisen
lunastuksen yhteydessa kunkin arvopaperin perusteella
maksettava mé&éara vastaa ennenaikaisen erddnnytyksen
maardd (Unscheduled Termination Amount), eika kunkin
arvopaperin osalta makseta muita maaria koron tai muun
perusteen nojalla.

Misséa:

. Ennenaikaisen erdannytyksen maara
(Unscheduled Termination Amount): kunkin
arvopaperin osalta maara (joka voi olla suurempi
tai yhta suuri kuin nolla), joka vastaa kyseisen
arvopaperin laskenta-asiamiehen siséisten
malliensa ja menetelmiensd mukaan laskemaa
arvoa valittbmasti ennen sen lunastusta.
Epéaselvyyden valttamiseksi todetaan, ettd jos
arvopaperi lunastetaan maksujen laiminlydnnin
seurauksena, ennenaikaisen erdannytyksen




maarassa ei oteta huomioon liikkeeseenlaskijan
rahoitusasemaa valittbmasti ennen maksujen
laiminlyontid, ja liikkeeseenlaskijan oletetaan
kykenevaksi suorittamaan arvopapereihin liittyvat
velvoitteensa taysimaaraisesti.

o Liikkeeseenlaskija voi muuttaa arvopaperien ehtoja ilman
arvopaperien haltijoiden suostumusta tiettyjen
muutostapahtumien tai muiden liikkeeseenlaskijan
suojausjarjestelyihin  tai  kohde-etuuksiin  vaikuttavien
tapahtumien seurauksena tai Ilunastaa arvopaperit
ennenaikaisesti ennenaikaisen erdannytyksen maarasta
edellda kuvatun mukaisesti (eika arvopapereille makseta
taman lisaksi korkoa tai mitddn muutakaan korvausta).

. Arvopaperien ehdot sisaltdvat maarayksia arvopaperien
haltijoiden koollekutsumisesta heidan etuihinsa
vaikuttavien seikkojen kasittelemiseksi, ja tallaisessa
kokouksessa asianmukaisella enemmistélla tehty paatds
sitoo kaikkia arvopaperien haltijoita, myds niita, jotka eivat
osallistuneet kokoukseen tai danestivat kyseistd paatosta
vastaan. Tietyissa tilanteissa liikkeeseenlaskija voi
muuttaa arvopaperien ehtoja ilman arvopaperien
haltijoiden suostumusta.

o Arvopapereihin voivat kohdistua seuraavat maksujen
laiminlyontiin liittyvat rikkomukset: jos likkeeseenlaskija
jattda suorittamatta arvopaperien perusteella eraantyvan
maksun 30 paivan kuluessa erdpaivasta tai jos esiintyy
likkeeseenlaskijan maksukyvyttémyyteen tai konkurssiin
liittyvia tapahtumia.

. Liikkeeseenlaskija voi milloin tahansa ilman arvopaperien
haltijoiden suostumusta vaihtaa tilalleen arvopaperien
likkeeseenlaskijaksi jonkin yhtién, jonka kanssa se
konsolidoituu, johon se sulautuu tai jolle se myy kaiken tai
olennaisilta osin kaiken omaisuutensa.

o Sovellettava lainsdadantd: Arvopapereihin sovelletaan
Englannin lakia.

C.11 | Kaupankaynnin | Arvopaperien ottamista kaupankdaynnin kohteeksi on tarkoitus
kohteeksi hakea Luxemburgin porssin saannellyllda markkinalla.
ottaminen
C.15 | Kohde-etuus- Arvopaperien arvo ja se, lunastetaanko  arvopaperit
instrumentin tai | ennenaikaisesti  trigger-rajalunastuspéaivana (Trigger Barrier
-instrumenttien Redemption Date) riippuu kohde-etuuden/etuuksien tuotosta
vaikutus kyseiseen trigger-rajalunastuspaivaan liittyvana trigger-rajan
sijoituksen tarkastelupéivana (Trigger Barrier Observation Date).
arvoon
Arvopaperien arvo ja erdantymispadivand lunastettavien
arvopaperien osalta maksettava lunastusmaard riippuu kohde-
etuuden/etuuksien tuotosta knock-in-tarkastelupdivana (Knock-in
Observation Date) ] ja lopullisena méaarityspaivana (Final Fixing
Date). Lisatietoja yhden tai useamman kohde-etuuden arvon
vaikutuksesta arvopaperien arvoon on jaliempana esitetyssa
osatekijassa C.18.
C.16 | Saanndllinen Arvopaperien saannollinen eraantymispaiva on 10




erdantymispaiva
tai selvityspaiva

valuuttapankkipéivaa lopullisen maarityspaivan jalkeen
(oletettavasti 2.3.2021).

C.17 | Selvitys- Liikkeeseenlaskija toimittaa arvopaperit merkintahinnan maksua
menettely vastaan. Selvitysmenettelyt maaraytyvat arvopaperien
selvitys/maaritysjarjestelman mukaan ja sijoittajan
oikeustoimipaikan paikallisten kaytantéjen mukaan.
Arvopaperien selvittdjana toimii Euroclear Finland.
C.18 | Johdannais- Naiden arvopaperien tuotto tulee seuraavista maksuista:

arvopaperien
tuotto

e Liikkeeseenlaskijan toteuttamasta trigger-tapahtuman
esiintymisestda  johtuva arvopaperien ennenaikaisen
lunastuksen trigger-rajalunastuksen maaran mahdollinen
maksu; ja

e jos arvopapereita ei ole lunastettu aiemmin tai ostettu ja
peruttu, lunastusmaaran maksu arvopaperien sadanndllisena
eraantymispaivana.

TRIGGER-RAJALUNASTUKSEN MAARA (TRIGGER BARRIER
REDEMPTION AMOUNT)

Jos arvopapereita ei ole aiemmin lunastettu tai ostettu ja peruttu ja
jos trigger-tapahtuma on esiintynyt, liikkeeseenlaskija lunastaa
arvopaperit trigger-rajalunastuksen paivana (Trigger Barrier
Redemption Date) kyseisen paivan trigger-rajalunastuksen
maarasta (Trigger Barrier Redemption Amount). Epaselvyyden
valttamiseksi todetaan, ettd trigger-tapahtuman esiintyessa ei
makseta lunastusmaaraa.

Missa:

e Trigger-raja (Trigger Barrier): trigger-rajan tarkastelupaivan
(Trigger Barrier Observation Date) osalta ja kohde-etuuden
osalta  jéliempana esitetyn kyseiseen  trigger-rajan
tarkastelupaivaan liittyvan taulukon mukaan.

e Trigger-rajan tarkastelupaiva(t) (Trigger Barrier
Observation Date(s)): kohde-etuuden ja  trigger-
rajalunastuspaivan (Trigger Barrier Redemption Date) osalta
jaliempana esitetyn kyseiseen trigger-rajalunastuspaivaan
liittyvan taulukon mukaan.

e Trigger-rajalunastusmaara (Trigger Barrier Redemption
Amount): trigger-rajalunastuspaivdn osalta jaljempana
esitetyn  kyseistd trigger-rajalunastuspdivdd vastaavan
taulukon mukaan.

e Trigger-rajalunastuspéaivé(t) (Trigger Barrier Redemption
Date(s)): kunkin trigger-rajan tarkastelupdivan osalta
jaliempana esitetyn tarkastelujaksoon liittyvédn taulukon

mukaan.
Trigger-rajan Trigger Trigger-raja- Trigger-raja-
tarkastelu- -raja lunastus-maara, lunastus-péiva,
paiva,
1. 16.2.2016, Kohde- Viitteellisesti 10
muutettavi  etuuden maard, joka valuuttapank




ssa toteutushi vastaa 108,50 kipaivaa
ntaa 100 prosenttia trigger-
prosenttis nimellisarvosta  tapahtuman
esti , ja  joka esiintymisen
vastaava tapauksessa jalkeen
maara vahintédan
maara, joka
vastaa 107,50
prosenttia
nimellisarvosta
2. 16.2.2017, Kohde- Viitteellisesti 10
muutettavi  etuuden maéara, joka valuuttapank
ssa toteutushi  vastaa 117  kipaivaa
ntaa 100 prosenttia trigger-
prosenttis nimellisarvosta  tapahtuman
esti , ja  joka esiintymisen
vastaava tapauksessa jalkeen
maara vahintaan
maara, joka
vastaa 115
prosenttia
nimellisarvosta
3. 16.2.2018, Kohde- Viitteellisesti 10
muutettavi  etuuden maard, joka valuuttapank
ssa toteutushi vastaa 125,50 kipaivaa
ntaa 100 prosenttia trigger-
prosenttis nimellisarvosta  tapahtuman
esti , ja  joka esiintymisen
vastaava tapauksessa jalkeen
maara vahintédan
maara, joka
vastaa 122,50
prosenttia
nimellisarvosta
4. 16.2.2019, Kohde- Viitteellisesti 10
muutettavi  etuuden maard, joka valuuttapank
ssa toteutushi  vastaa 134  kipaivaa
ntaa 100 prosenttia trigger-
prosenttis nimellisarvosta  tapahtuman
esti , ja  joka esiintymisen
vastaava tapauksessa jalkeen
maara vahintédan
maara, joka
vastaa 130
prosenttia
nimellisarvosta
5. 16.2.2020, Kohde- Viitteellisesti 10
muutettavi  etuuden maéara, joka valuuttapank
ssa toteutushi  vastaa 142,50 kipaivaa
ntaa 100 prosenttia trigger-
prosenttis nimellisarvosta  tapahtuman
esti , ja  joka esiintymisen
vastaava tapauksessa jalkeen
maara vahintaan
maara, joka
vastaa 137,50
prosenttia
nimellisarvosta
6. 16.2.2021, Kohde- Viitteellisesti 10
muutettavi  etuuden maard, joka valuuttapank
ssa toteutushi vastaa 151 kipaivaa
ntaa 100 prosenttia trigger-
prosenttis nimellisarvosta  tapahtuman
esti , ja  joka esiintymisen
vastaava tapauksessa jalkeen
maara vahintédan
maara, joka
vastaa 145
prosenttia




nimellisarvosta

. Trigger-tapahtuma (Trigger Event): jos jonakin trigger-
rajan tarkastelupaivana (Trigger Barrier Observation Date)
kohde-etuuden taso arvostusaikana on yhta suuri tai
suurempi kuin trigger-raja kyseisen kohde-etuuden osalta.

LUNASTUSMAARA

Jos arvopapereita ei ole aiemmin lunastettu tai ostettu ja peruttu,
liikkeeseenlaskija lunastaa arvopaperit erdantymispaivana.

Liikkeeseenlaskija lunastaa arvopaperit eraantymispéaivana
lunastusméaarastd (Redemption Amount), joka on [&himp&an
selvitysvaluutan (Settlement Currency) siirtokelpoiseen yksikk66n
alaspéin pyoristetty maéra ja joka méaaritetdéan jaljempéana esitetyn
kappaleen (a) tai (b) mukaan:

@ jos knock-in-tapahtuma on esiintynyt, maara, joka vastaa
seuraavien tuloa: (i) nimellisarvo (Nominal Amount) ja (ii)
lopullinen hinta (Final Price) jaettuna
lunastustoteutushinnalla  (Redemption  Strike  Price),
kuitenkin enintd&dn maéara, joka vastaa 100 prosenttia
nimellisarvosta,; tai

(b) jos knock-in-tapahtumaa ei ole esiintynyt, maara, joka
vastaa seuraavien tuloa: (i) nimellisarvo ja (i) 100
prosenttia.

Missa:

. Lopullinen maarityspadivd (Final Fixing Date): kohde-
etuuden osalta 16.2.2021, joka on muutettavissa.

e Lopullinen hinta (Final Price): kohde-etuuden osalta
kyseisen kohde-etuuden  taso (Level) lopullisena
maarityspaivana arvostusaikana.

e Alustava maarityspaiva (Initial Setting Date): kohde-
etuuden osalta 16.2.2015, joka on muutettavissa.

. Knock-in-raja (Knock-in Barrier): knock-in-tarkastelupéivan
ja kohde-etuuden osalta mé&éra, joka vastaa 70 prosenttia
sen toteutushinnasta.

e Knock-in-tapahtuma (Knock-in Event): jos knock-in-
tarkastelupaivana kohde-etuuden taso arvostusaikana on
pienempi kuin knock-in-raja kyseisen kohde-etuuden osalta.

e Knock-in-tarkastelupaiva(t) (Knock-in Observation
Date(s)): kohde-etuuden osalta 16.2.2021, joka on
muutettavissa.

e Level (Taso): kohde-etuuden ja minka tahansa paivan osalta
asianomaisen yllapitdjan (sponsor) laskema ja julkaisema
kyseisen kohde-etuuden paatdstaso (closing level).

e Nimellisarvo (Nominal Amount): 1 000 EUR.

e Lunastustoteutushinta (Redemption Strike Price): kohde-




etuuden osalta maard, joka vastaa 100 prosenttia kyseisen
kohde-etuuden toteutushinnasta.

e Toteutushinta (Strike Price): kohde-etuuden osalta kyseisen
kohde-etuuden taso alustavana asetuspaivana
arvostusaikana.

e Arvostusaika (Valuation Time): aika, jonka perusteella
asianomainen yllapitaja(sponsor) laskee ja julkistaa kohde-
etuuden paatostason.

C.19 | Kohde- Kohde-etuuden lopullinen  hinta  maaritetddn lopullisena
etuusvarojen maarityspaivana.
lopullinen
viitehinta
C.20 | Kohde-etuuden
laji
Kohde-etuus on osakeindeksi.
Kohde-etuuden tiedot 16ytyvat osoitteesta www.stoxx.com.
Osa D — Riskit
D.2 Liikkeeseen- Arvopaperit ovat liikkeeseenlaskijan yleisia vakuudettomia

laskijaan liittyvat
keskeiset riskit

velvoitteita. Arvopapereihin sijoittaneisiin henkildihin kohdistuu
riski siitd, ettd liikkeeseenlaskija saattaa tulla maksukyvyttomaksi
ja laiminlyéda arvopapereista johtuvat maksunsa.

Liikkeeseenlaskijaan kohdistuu useita riskeja, jotka saattavat
vaikuttaa haitallisesti sen liiketoimiin ja/tai rahoitustilanteeseen:

e Likviditeettiriski: Liikkeseenlaskijan likviditeetti VOiI
heikentyd, jos se ei kykene saamaan rahoitusta
paaomamarkkinoilta tai myymaan varojaan, ja
likkeeseenlaskija  arvioi likviditeetin  hankkimiskulujen

kasvavan. Liikkeeseenlaskijan liiketoiminta on merkittavasti
riippuvainen sen rahoituksen perustana olevista talletuksista:
jos talletukset kuitenkin lakkaavat olemasta vakaa
rahoituslahde, saattaa tdma  vaikuttaa  haitallisesti
likkeeseenlaskijan likviditeettiin, Muutokset
likkeeseenlaskijan luottoluokituksessa saattavat myds
vaikuttaa haitallisesti likkeeseenlaskijan liiketoimintaan.

e Markkinariski: Liikkeeseenlaskijalle voi aiheutua merkittavia

tappioita  sen kaupankaynti- ja  investointitoimista
markkinoiden vaihteluiden ja volatiliteetin vuoksi. Sen
liketoimintoihin kohdistuu tappioriski haitallisten

markkinaolosuhteiden ja  epé&suotuisien taloudellisten,
rahapoliittisten, poliittisten, lainsdadanndllisten ja muiden
muutosten vuoksi maissa, joissa se toimii eri puolilla
maailmaa. Liikkeeseenlaskijalla on merkittava riskikeskittyma
rahoituspalvelutoimialalla, minkd johdosta liikkeeseenlaskija
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saattaa Kkarsid tappioita myo6s silloin  kun talous- ja
markkinatilanne on yleisesti ottaen mydnteinen muiden
toimialalla toimiville. Taman liséaksi liikkeeseenlaskijan
suojausstrategiat eivat valttamatta ole taysin tehokkaita
vahentdmaan sen altistumista riskeille kaikissa
markkinaymparistdissa tai kaiken tyyppisia riskeja vastaan.
Markkinariski voi myds kasvattaa muiden liikkeeseenlaskijaan
mahdollisesti kohdistuvien riskien vaaraa.

Luottoriski: Liikkeeseenlaskijalle saattaa aiheutua
huomattavia tappioita sen luottovastuidensa vuoksi. Suurten
rahoituslaitosten  suoritushéiridtilanteet  voiva  vaikuttaa
haitallisesti  liikkeeseenlaskijaan ja rahoitusmarkkinoihin
yleisesti. Liikkeeseenlaskijan luottoriskinsa hallitsemiseksi
kayttama tieto voi olla epatarkkaa tai vajavaista.

Ennusteista ja  arvostuksista  aiheutuvat  riskit:
Liikkeeseenlaskija laatii ennusteita ja arvostuksia, jotka
vaikuttavat sen raportoimiin tuloksiin; ndma ennusteet
perustuvat arviointiin ja saatavana oleviin tietoihin, ja todelliset
tulokset saattavat poiketa olennaisesti ndista ennusteista.

Taseen ulkopuolisiin yhtidihin liittyvat riskit:
Liikkeeseenlaskija voi ryhtyd transaktioihin tiettyjen
erillisyhtididen kanssa, jotka eivat ole konsolidoituja ja joiden
varat ja velat eivat sisally taseeseen. Jos liikkeeseenlaskijaa
vaaditaan misté tahansa syysta konsolidoimaan erillisyhtio, se
voi vaikuttaa haitallisesti liikkeeseenlaskijan toimintaan seka
paaoman ja velan maaraan.

Kansainvalisiin liiketoimiin liittyva riski ja valuuttariski:
Kansainvdlisiin  liiketoimiin  liittyvat riskit voivat liséta
likkeeseenlaskijan markkina- ja luottoriskeja. Taloudellinen tai
poliittinen paine tietyssd maassa tai tietylla alueella voi
vaikuttaa haitallisesti likkeeseenlaskijan kyseisessd maassa
tai alueella sijaitsevien asiakkaiden tai vastapuolten kykyyn
suoriutua velvoitteistaan liikkeeseenlaskijalle, mika voi
osaltaan vaikuttaa haitallisesti likkeeseenlaskijan
liiketoimintaan.

Liiketoiminnallinen riski: Liikkeeseenlaskijaan kohdistuu
useita erilaisia liiketoiminnallisia riskeja, mukaan luettuna
tietotekniikkaan liittyva riski. Liikkeeseenlaskijalle voi aiheutua
tappioita tydntekijéiden ammatillisista vaarinkaytoksista.

Riskienhallinta: Liikkeeseenlaskijan riskienhallintaan liittyvat
toimintatavat ja kaytannot eivat valttamatta aina tehoa, eivatka
ne valttdmattd kokonaan poista siihen kohdistuvia riskeja
kaikilla markkinoilla tai kaikentyyppisten riskien kohdalla.

Lainsdadantdoon ja sdantelyyn liittyvat riskit:
Liikkeeseenlaskijan liiketoimintaan kohdistuu merkittavia
lainsaadantoon  liittyvia riskejd. Muutokset sééntelysséa
saattavat vaikuttaa haitallisesti likkeeseenlaskijan
liketoimintaan ja sen kykyyn toteuttaa strategiset
suunnitelmansa. Sveitsin  pankkilainsdadannén mukaan
FINMA:lla on laaja toimivalta Sveitsildisid pankkeja, kuten
likkeeseenlaskijaa, koskevien selvitysmenettelyiden osalta, ja
kyseiset menettelyt voivat vaikuttaa haitallisesti
likkeeseenlaskijan osakkeenomistajiin ja velkojiin. Muutokset
tiettyjen saantelyviranomaisten ja keskuspankkien
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rahapolitiikoissa saattavat vaikuttaa suoraan
likkeeseenlaskijan rahoituksen saantiin, paaoman
kerdamiseen ja sijoitustoimintoihin liittyviin kustannuksiin; ja
nama muutokset voivat myds vaikuttaa liikkeeseenlaskijan
hallussa olevien rahoitusvalineiden arvoon seka
rahoituspalvelutoimialan kilpailu- ja toimintaympéaristéon.
Liikkeeseenlaskijan asiakkaisiin kohdistuvat oikeudelliset
rajoitukset voivat myds vaikuttaa haitallisesti
likkeeseenlaskijaan vahentamalla likkeeseenlaskijan
palveluiden kysyntaa.

Kilpailuriskit:  Liikkeeseenlaskijaan ja sen tarjoamiin
tuotteisiin ja palveluihin kohdistuu voimakasta kilpailua kaikilla
rahoituspalvelumarkkinoilla. Liikkeeseenlaskijan kilpailuasema
saattaa heikentyd, jos sen maine vahingoittuu johtuen mista
tahansa  todellisesta  (tai  ndenndisestd) puutteesta
likkeeseenlaskijan menettelyissa tai kontrollitoimissa. Jatkuva
julkinen mielenkiinto rahoituspalvelutoimialan palkkioihin ja
niihin  liittyvat  sdantelymuutokset saattavat vaikuttaa
haitallisesti liikkeeseenlaskijan kykyyn houkutella ja pitda
palveluksessaan korkeatasoisia tyontekijoitd. Myos uudet
kaupankayntiteknologiat lisaavat likkeeseenlaskijaan
kohdistuvaa kilpailua.

Strategiaan liittyvat riskit: Liikkeeseenlaskija ei valttamatta
saavuta kaikkia sen strategisista aloitteista odotettuja etuja.
Liikkeeseenlaskija on ilmoittanut aloittavansa ohjelman
oikeudellisen muotonsa muuttamiseksi; ohjelman aloitus on
kuitenkin viela riippuvainen ohjelman toteutettavuuteen,
laajuuteen ja ajoitukseen liittyvistd epavarmuustekijoista.
Liikkeeseenlaskija saattaa joutua tekemdaan lisamuutoksia
oikeudelliseen rakenteeseensa johtuen oikeudellisista ja
saantelyssé tapahtuvista muutoksista; ja tallaiset muutokset
voivat mahdollisesti lisatd liikkeeseenlaskijan toimintaan,
paadomaan, rahoitukseen ja verotukseen liittyvia kustannuksia
seka sen vastapuolten luottoriskia.

D.6

Arvopapereihin
liittyvat
keskeiset riskit
jariskivaroitus
siita, etta
sijoittajat
Saattavat
menettaa koko
sijoituksensa tai
osan siita

Arvopapereihin liittyvat keskeiset riskit ovat seuraavat:

Arvopaperien markkina-arvo ja erdantymisen yhteydessa
maksettava tai toimitettava maara maaraytyvat kohde-
etuuden/etuuksien tuoton mukaan. Kohde-etuuden tuotto voi
ennakoimatta muuttua &killisesti ja huomattavassa maarin
ajan kuluessa (tata kutsutaan "volatiliteetiksi”), mihin saattavat
vaikuttaa kotimaiset tai kansainvaliset, rahoitukselliset,
poliittiset, sotilaalliset tai taloudelliset tapahtumat tai kyseisten
markkinoiden osallistujien toimet. Tallaiset tapahtumat tai
toimet voivat vaikuttaa haitallisesti arvopaperien arvoon.

Jos arvopaperien ehdoissa on maaritetty jollekin
maksettavalle maarélle kattotaso, sijoittaja voi p&asta vain
rajoitetusti  osalliseksi  kohde-etuuden/etuuksien  arvon
muutoksesta arvopaperien voimassaoloaikana, vaikka kohde-
etuuden/etuuksien  positiivinen tuotto  ylittéisi  kyseisen
kattotason. Vastaavasti arvopaperien tuotto saattaa olla
merkittavasti pienempi kuin silloin, jos sijoittaja olisi tehnyt
suoran sijoituksen kohde-etuuteen/etuuksiin.

Arvopapereille ei valttamattd muodostu  jalkimarkkinoita,
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eivatkd mahdolliset jalkimarkkinat valttamatta tarjoa sijoittajille
likviditeettia tai jatku arvopaperien koko voimassaoloaikaa.
Likviditeetin puute saattaa vaikuttaa haitallisesti arvopaperien
markkina-arvoon.

Arvopaperien merkintéhinta voi olla suurempi kuin kyseisten
arvopaperien markkina-arvo likkeeseenlaskupéaivana ja
suurempi kuin hinta, jolla arvopaperit on mahdollista myyda
jalkimarkkinoilla.

Arvopapereihin liittyvdn verotuksen taso ja perusteet seka
mahdolliset vapautukset kyseisesta verotuksesta maaraytyvat
sijoittajan yksilollisen tilanteen mukaan ja voivat kulloinkin
muuttua. Arvopaperien verotuksellinen ja lainsdadéanndllinen
asema voi muuttua niiden laina-aikana. T&astd saattaa
aiheutua sijoittajille kielteisia seurauksia.

Liikkeeseenlaskija ei maaritd trigger-rajalunastusmaaria
ennen alustavaa maarityspaivaa (Initial Setting Date), jotta
likkeeseenlaskija voi ottaa huomioon tarjousajan péattyessa
vallitsevan markkinatilanteen ja siten tarjota arvopapereita
asianmukaiseen hintaan ja asianmukaisin ehdoin. Riskina on,
etta liikkeeseenlaskijan maarittdmat lopulliset maarat eivat ole
samat kuin sovellettavissa lopullisissa ehdoissa ilmoitetut
viitteelliset maarat, joskaan lopulliset maarat eivat tule
olemaan pienemmat kuin sovellettavissa lopullisissa ehdoissa
maaritetyt vahimmaismaéarat. Sijoittajien on  kuitenkin
perustettava sijoituspaatoksensd ilmoitettuihin viitteellisiin
maariin (ja otettava huomioon vahimmaismaarat), eika
sijoittajilla ole oikeutta peruuttaa ostositoumustaan, kun
likkeeseenlaskija maarittdd lopulliset maarat. Sijoittajien on
syytd huomata, ettd kyseisisté lopullisista méaarista ei julkaista
liitettd.]

Tietyissa tilanteissa (esimerkiksi liikkeeseenlaskijan todettua,
ettd sen arvopapereihin liittyvat velvoitteet eivat ole
lainmukaisia tai ovat lainvastaisia maksujen laiminlyonnin
seurauksena tai tiettyjen likkeeseenlaskijan
suojausjarjestelyihin vaikuttavien tapahtumien esiintyessa tai
tiettyjen  kohde-etuuteen/etuuksiin  liittyvien  tapahtumien
esiintyessd) arvopaperit saatetaan lunastaa ennen niiden
saannollista eradntymista. Tallaisissa tilanteissa maksettava
ennenaikaisen eraannytyksen maara (Unscheduled
Termination Amount) saattaa olla pienempi kuin alkuperainen
hankintahinta ja saattaa olla jopa nolla. Tallaisen
likkeeseenlaskijan paéattksen jalkeen arvopaperien osalta ei
makseta muita maaria koron tai muun perusteen nojalla.

Sijoittajat eivat valttdmatta pysty sijoittamaan lunastuksen
tuottoja uudelleen arvopaperien ennenaikaisen lunastuksen
yhteydessa sellaisella efektiivisella korkotasolla, joka olisi yhta
korkea kuin lunastettavien arvopaperien korkotaso tai tuotto,
ja pystyvat tekemaadn nain ainoastaan huomattavasti
alemmalla korkotasolla. Tallaista uudelleensijoitusriskia
arvioidessaan arvopapereihin sijoittavan henkilén on syyta
ottaa huomioon muut kyseisend aikana saatavana olevat
sijoituskohteet.

Sijoittajilla ei ole mitdan omistajan oikeuksia, mukaan
luettuna, mutta naihin rajoittumatta, &aanioikeutta, osinko-
oikeutta tai oikeutta muuhun voitonjakoon eikd muita
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oikeuksia mihink&an arvopaperien perusteena olevaan kohde-
etuuteen.

e Sijoittajiin saattaa kohdistua valuuttariskeja, koska yhden tai
useamman kohde-etuuden nimellisvaluutta saattaa olla muu
kuin arvopaperien nimellisvaluutta, tai arvopaperien ja/tai
yhden tai useamman kohde-etuuden nimellisvaluutta saattaa
olla muu kuin sijoittajan kotimaan valuutta. Arvopapereiden
arvo voi siten nousta tai laskea kyseisten valuuttojen arvon
vaihteluiden johdosta.

e Sijoittajien on syytd huomata, ettd liikkeeseenlaskija ei ole
velvollinen pitdm&an arvopapereita listattuina tietyissa
olosuhteissa, kuten listausvaatimusten muuttuessa.

e Liikkeeseenlaskija voi viivastyttdd kohde-etuuden arvostusta
tai soveltaa siihen mahdollisia vaihtoehtoisia ehtoja kyseiseen

kohde-etuuteen liittyvien tiettyjen hairidtapahtumien
seurauksena, joista kukin voi vaikuttaa arvopaperien arvoon
haitallisesti.

e Liikkeeseenlaskija voi muuttaa arvopaperien ehtoja ilman
arvopaperien haltijoiden suostumusta tiettyjen
muutostapahtumien tai muiden likkeeseenlaskijan
suojausjarjestelyihin  tai kohde-etuuksiin  vaikuttavien
tapahtumien seurauksena taikka voi lunastaa arvopaperit
ennenaikaisesti maarasta, joka voi olla pienempi kuin
alkuperaisen sijoituksen maara.

e Arvopaperien ehtojen mukaisia harkinnanvaraisia paatoksia
tehdessééan liikkeeseenlaskija ja laskenta-asiamies saattavat
ottaa huomioon kyseisten suojausjarjestelyjen vaikutuksen.
Tallaisilla pééatoksilla saattaa olla olennainen haitallinen
vaikutus arvopaperien arvoon ja ne saattavat aiheuttaa
arvopaperien ennenaikaisen lunastamisen.

e Liikkeeseenlaskijaan kohdistuu useita eturistiriitoja,
esimerkiksi seuraavat: (@) tiettyjen liikkeeseenlaskijan
tekemien laskentojen ja paatésten yhteydessa sijoittajien ja
likkeeseenlaskijan valillaA saattaa olla eturistiriita, (b)
normaalissa liiketoiminnassaan liikkeeseenlaskija (tai sen
tytaryhti) saattaa toteuttaa omaan lukuunsa arvopapereita tai
niihin  liittyvia johdannaisia koskevia transaktioita ja
suojausjarjestelyja, jotka saattavat vaikuttaa arvopaperien

markkinakurssiin,  likviditeettin  tai arvoon, ja (c)
likkeeseenlaskijalla (tai sen tytaryhti6lla) saattaa olla kohde-
etuuteen/etuuksiin tai niiden perusteena oleviin

johdannaisinstrumentteihin liittyvia luottamuksellisia tietoja,
jotka saattavat olla olennaisia sijoittajalle, mutta joita
likkeeseenlaskija ei ole velvollinen paljastamaan (ja joiden
paljastaminen saattaa olla lain mukaan kielletty).

Sijoittajat saattavat menettdd jopa koko sijoituksensa, jos
yksi tai useampi seuraavista tilanteista esiintyy: (a)
arvopaperien ehtoihin ei sisadlly merkinté- tai hankintahinnan
sdanndllinen taysi takaisinmaksu eraantymisen yhteydessa
taikka arvopaperien pakollisen tai valinnaisen ennenaikaisen
lunastuksen yhteydessa, (b) liikkeeseenlaskija ly6 laimin ja
on kykeneméatdn suorittamaan arvopaperien perusteella
erdantyneet maksut, (c) arvopaperien ehtoihin tehdaan
tiettyjen liikkeeseenlaskijan suojausjarjestelyihin tai kohde-
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etuuksiin vaikuttavien tapahtumien seurauksena muutoksia,
joiden johdosta maksettava maara tai toimitettavien
osakkeiden mé&aara pienenee, tai (d) sijoittajat myyvat
arvopaperinsa ennen erdantymista jalkimarkkinoilla
maarasta, joka on pienempi kuin alkuperadinen hankintahinta.

Osa E — Muita tietoja

E.2b | Syyt tarjouksen Ei sovellu. Liikkeeseenlaskija kayttaa velkakirjojen
tekemiseen ja likkeeseenlaskusta saatavan nettotuoton yleisiin
tuottojen kayttd | liiketoimintatarkoituksiin (mukaan luettuna suojausjarjestelyt).

E.3 Tarjouksen Arvopapereita tarjotaan Suomessa alkaen 7.1.2015 se mukaan
ehdot lukien ja paéttyen 30.1.2015 se mukaan lukien ("tarjousaika’”,

Offer Period). Tarjousaika voidaan keskeyttda milloin tahansa.
Tarjoushinta on 100 prosenttia yhteenlasketusta nimellisarvosta
(Aggregate Nominal Amount).

Arvopapereita tarjotaan seuraavien ehtojen mukaisesti:
Liikkeeseenlaskija pidattda oikeuden peruuttaa arvopaperien
tarjouksen ja/tai peruuttaa arvopaperien liikkeeseenlaskun mista
tahansa syysta mihin tahansa kellonaikaan
likkeeseenlaskupaivana tai sitd ennen.

Arvopaperien vahimmaismaara, jonka kukin yksittdinen sijoittaja
voi merkitd, on viisi arvopaperia (joiden yhteenlaskettu
nimellisarvo on 5 000 EUR).

Arvopaperien maksut suoritetaan asianomaiselle jalleenmyyjalle
asianomaisen jalleenmyyjan ja sen asiakkaiden vélisten, yleisesti
arvopaperien merkintaan liittyvien jarjestelyjen mukaisesti.

E.4 Liikkeeseen- Maksut suoritetaan jalleenmyyjalle/jalleenmyyjille.
laskuun/ Liikkeeseenlaskijan ja arvopaperien haltijoiden valilla on
tarjoukseen eturistiriita, joka on kuvattu aiemmin esitetyssé osatekijassa D.6.
liittyvat
olennaiset edut

E.7 Arvioidut kulut, | Jalleenmyyja(t) veloitta(a)/(vat) ostajilta merkintapalkkion, jonka
jotka suuruus on enintdan 2 prosenttia maaritetystd nimellisarvosta
liikkeeseen- (Specified Denomination) per arvopaperi.
laskija/tarjoaja
veloittaa Liikkeeseenlaskija  suorittaa  jalleenmyyj(a)/(i)lle  tarjouksen
sijoittajalta yhteydessd maksun, jonka suuruus on enintddn 5 prosenttia

maaritetystd nimellisarvosta

arvopaperi.

(Specified Denomination) per
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